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NAV FUND: 230.51 M EUR | NAV PER UNIT: 149.17 EUR

Management Commentary
The general downturn at the end of the month due to fears about the coronavirus enabled the 
portfolio to make good its backlog from the start of the month and outperform its benchmark. The 
defensive character of the fund allowed it to absorb the sharp downturn better than the market. The 
fund’s performance stemmed from sector allocation, while security selection was slightly negative 
over the month. At the sectoral level, the main positive contributors were industrials, consumer 
staples and utilities as opposed to technology and financials.

Investment Strategy
The fund invests in Eurozone stocks, mostly 
large and mid-caps, using a quantitative 
investment process that aims to define on a 
monthly basis the investment portfolio with the 
lowest volatility within the stocks of its 
universe. Portfolio construction is based on a 
proprietary optimization model.

Calendar Returns

in reference currency

Fund Characteristics
Launch Date: 08/08/2008

ISIN: FR0010645515

Bloomberg Code: SLFEUZP FP

Morningstar Category: Eurozone Large-
Cap Equity

Classification: Eurozone equities

Reference Currency: EUR

Fund Domicile: France

Benchmark: MSCI Euro TR Net Index 
(EUR)

Minimum subscription: 1 share(s)

Subscription Fees (max.): 3.00%

Redemption Fees (max.): 0.00%

Management Fees: 1.50%

Performance Fees: None

Ongoing Charges as of 31/12/2019: 1.50%

Subscriptions / Redemptions: Order D 
before 15:00 Settlement D+2

Income distribution: Capitalisation
The product presents a risk of capital loss.

Disclosure: This fund is subject to an extra-financial analysis Ethifinance. Full ESG reporting is available upon request.Historical information used to calculate the synthetic risk indicator (SRRI) does not 
constitute a reliable indication of the fund’s future risk profile. The risk category associated with this fund is not guaranteed, and is subject to development over time. The lowest category is not 
synonymous with "risk-free investment". All product and company names are trademarks™ or registered® trademarks of their respective holders. Use of them does not imply any affiliation with or 
endorsement by them 
Source: Swiss Life Asset Managers / ©2020, Morningstar. All rights reserved.

Past performance is no indication of current or future performance. Fees and commissions incurred at fund level are included in the 
performance indicated. However, the performance data do not take account of the commissions and costs incurred on the subscription 
and redemption of units or shares.

Evolution in reference currency (base value 100)

CUMULATIVE PERFORMANCE ANNUALISED PERFORMANCE

YTD 1 MONTH 1 YEAR 3 YEARS 5 YEARS INCEP. 3 YEARS 5 YEARS INCEP.

FUND -6.61% - -0.86% 5.64% 0.19% 49.17% 1.85% 0.04% 3.52%

BENCHMARK -9.97% - 2.21% 8.55% 8.04% 47.81% 2.77% 1.56% 3.44%

Performance Analysis (net returns) in reference currency

ANNUALIZED WEEKLY 1 YEAR 3 YEARS INCEP.

PORTFOLIO VOLATILITY 13.73% 11.54% 15.51%

BENCHMARK VOLATILITY 18.18% 14.71% 21.57%

TRACKING ERROR 8.35 6.63 9.49

INFORMATION RATIO -0.35 -0.15 0.01

SHARPE RATIO -0.06 0.20 0.21
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Disclaimer: This document was produced with the greatest of care and to the best knowledge and belief. The information contained herein is exclusively intended as information, and should not be considered as a contractual document, or 
investment advice, or an investment recommendation, or a solicitation to buy or sell investment fund units. Prior to any subscription, investors should obtain and carefully read the detailed information on the investment fund contained in the 
regulatory documentation for each fund (sales prospectus, fund contract or articles of association and the investment regulations, latest annual/interim reports, key investor information document (KIID)), which serve as the sole applicable 
legal basis for the purchase of fund units. They are available free of charge, in paper or electronic format from the fund management company or the representative: Switzerland: Swiss Life Asset Management Ltd, General-Guisan-Quai 40,  
8002 Zurich | Paying agent: UBS Switzerland AG, Bahnhofstrasse 45, 8001 Zurich | Germany: Swiss Life Invest GmbH, Zeppelinstrasse 1, 85784 Garching b. Munich | France : Swiss Life Asset Managers France, 153, rue Saint-Honoré, 
75001 Paris | or on www.swisslife-am.com. Returns from and the value of fund units may decrease or increase and the total loss of the capital invested in the units cannot be excluded. Historical performance is not a sufficient basis for making 
forecast regarding future performance or price trends. Past performance is no indicator of current or future performance. In no way does this constitute a guarantee of future performance or capital. The performance takes account of all the 
commissions and costs incurred at fund level (e.g. management fee). The performance does not include the costs incurred at customer level (subscription and redemption costs and commissions, custody fees, etc.). Swiss Life Asset 
Managers funds may not be offered for sale or sold in the USA or on behalf of US citizens or US person residing in the USA. "Swiss Life Asset Managers" is the brand name for the Swiss Life Group’s asset management activities. More 
information is available at www.swisslife-am.com. Source: Swiss Life Asset Managers / ©2020, Morningstar. All rights reserved. Customer Service: service.client-securities@swisslife-am.com

Sector Breakdown

Main Positions
NO ISSUE COUNTRY SECTOR %

1 KONINKLIJKE AHOLD DELHAIZE N Netherlands Consumer Staples 2.53%

2 KONE OYJ-B Finland Industrials 2.52%

3 WOLTERS KLUWER Netherlands Industrials 2.52%

4 ALSTOM France Industrials 2.51%

5 HENKEL AG & CO KGAA VORZUG Germany Consumer Staples 2.51%

6 DEUTSCHE BOERSE AG Germany Financials 2.50%

7 IBERDROLA SA Spain Utilities 2.50%

8 BEIERSDORF AG Germany Consumer Staples 2.50%

9 DEUTSCHE TELEKOM AG-REG Germany Communication Services 2.49%

10 CARREFOUR SA France Consumer Staples 2.49%

TOTAL MAIN POSITIONS 25.08%

TOTAL NUMBER OF HOLDINGS 69

Geographic Breakdown


