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Natixis AM Funds
Report to the Shareholders

Ostrum SRI Total Return Sovereign

Activities Report for the year ended June 30, 2024

1 Year Performance
Fund I/A (EUR) 0.55%
Daily-capitalized Euro Short-Term Rate (€STR)* 3.93%

The I/A (EUR) share class (net of fees) generated a positive performance of (+0.55%) during
2023/2024. The main driver to performance is the duration exposure in a context of rising rates
over the period.

* The investment objective of the Fund is to outperform the Reference Index over its recommended minimum investment
period of 12 months by more than 1.00%.

The Board of Directors Luxembourg, October 7, 2024

Please see past performance disclosure on cover page.
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Report to the Shareholders (continued)
Ostrum SRI Credit Short Duration

Activities Report for the year ended June 30, 2024

1 Year Performance
Fund I/A (EUR) 6.09%
Bloomberg Euro Aggregate Corporate 1-3* 5.41%

Over the Q3 2023, the Fund overperformed its benchmark by 2 bps. Directional credit contributed
positively thanks to the slightly overweight credit.

As for the Q4 2023, the Fund overperformed its benchmark by +46bps. The sector allocation,
especially the outweigh in financials, contributed to the outperformance for +12bps.

Over the Q1 2024, the Fund outperformed its benchmark by 23 bps, The overexposure in the credit
market is one the most significant contributors.

Finally, over the Q2 2024, the fund underperformed its benchmark by 5bps. The top detractor was
the yield curve positioning due to the rise in interest rates.

* The investment objective of the Fund is to outperform the Reference Index over its recommended minimum investment
period of 2 years by investing in a wide range of fixed-income instruments.

The Board of Directors Luxembourg, October 7, 2024

Please see past performance disclosure on cover page.
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Report to the Shareholders (continued)

Ostrum Euro Credit(1)

Activities Report for the period from July 1, 2023 to November 3, 2023

Period Performance

Fund I/A (EUR)

1.21%

Bloomberg Euro Aggregate Corporate

1.20%

The Fund merged out on November 3, 2023.

The Board of Directors

(1) See Note 1.

Luxembourg, October 7, 2024

Please see past performance disclosure on cover page.
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Report to the Shareholders (continued)
Ostrum Euro Inflation

Activities Report for the year ended June 30, 2024

1 Year Performance

Fund I/A (EUR) 1.09%
Bloomberg Euro Govt Inflation Linked Bond 1 to 10 Year Treasury 1.63%
Index*

During Q3 2023, the Fund outperformed its benchmark by +19bps (gross of fees) due to short
positioning on directional real rates, nominal rates, and long positions on break-evens. However, in
Q4 2023, the Fund underperformed by -28bps for the same reasons, but in a negative way.

Both sector allocation and stock selection had negative contributions to the relative performance.
The In Q1 2024, the Fund outperformed by +8bps (-0.33% gross of fees vs -0.41% for its
benchmark) due to short positioning on directional real rates, nominal rates, long inflation swaps
and relative value.

Finally, in Q2 2024, the Fund’s underperformance is (-0.69%) gross vs (-0.57%) for its benchmark,

due to long positioning on directional real rates, nominal rates positioning, long inflation swaps and
relative value trades.

* The investment objective of the Fund is to outperform the Reference Index over its recommended minimum investment
period of 2 years.

The Board of Directors Luxembourg, October 7, 2024

Please see past performance disclosure on cover page.
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Natixis AM Funds

Report to the Shareholders (continued)

Ostrum SRI Euro High Dividend Equity(V)

Activities Report for the period from June 18, 2024 to June 30, 2024

Period Performance

Fund I/A (EUR) (0.81)%
MSCI EMU Dividend Net Reinvested (0.12)%
The Fund launched on June 18, 2024.
The Board of Directors Luxembourg, October 7, 2024

(1) See Note 1.

Please see past performance disclosure on cover page.
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Report to the Shareholders (continued)
Ostrum SRI Euro Aggregate

Activities Report for the year ended June 30, 2024

1 Year Performance
Fund I/A (EUR) 2.25%

Bloomberg Capital Euro Aggregate 500MM* 3.54%

Over the period July 1, 2023 to June 30, 2024, Ostrum SRI Euro Aggregate delivered net
performance of (+2.25%) (I/A (EUR) share class) versus (+3.54%) for the Reference Index
Bloomberg Capital Euro Aggregate 500MM Total Return Index Value Unhedged EUR. The year was
marked by bond market volatility and uncertainty on the trajectory of inflation. In July and
September 2023, the ECB raised rates, completing its rate hiking cycle at 4%. Rates were held
steady until June 6, 2024, when the ECB cut rates by 25bps based on improving inflation data.
Despite higher rates and hawkish central bank rhetoric, bond markets offered opportunities.
Investment grade credit traded with a positive bias and periphery bond markets like Spain and Italy
benefited from spreads narrowing relative to Germany. On the other hand, France was under
pressure (downgrade, political situation).

* The investment objective of the Fund is to outperform its Reference Index over its recommended minimum investment
period of 2 years through investments in a wide range of fixed income instruments meeting extra-financials criteria
(Environmental, Social and Governance - “ESG").

The Board of Directors Luxembourg, October 7, 2024

12 Please see past performance disclosure on cover page.



Natixis AM Funds

Report to the Shareholders (continued)

Ostrum Global Aggregate(?)

Activities Report for the period from July 1, 2023 to June 21, 2024

Period Performance

Fund SI/A (USD) 2.91%
Bloomberg Capital Global Aggregate GDP weighted hedged in USD 5.47%
coupons reinvested*

The Fund was liquidated on June 21, 2024.

* The investment objective of the Fund is to outperform its Reference Index over its recommended minimum investment
period of 3 years. The Fund does not aim to replicate the Reference Index and may therefore significantly deviate from it.

The Board of Directors Luxembourg, October 7, 2024

(1) See Note 1.

Please see past performance disclosure on cover page.
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Report to the Shareholders (continued)
Ostrum Total Return Credit

Activities Report for the year ended June 30, 2024

1 Year Performance
Fund I/A (EUR) 5.79%
Daily-capitalized Euro Short-Term Rate (€STR)* 3.93%

The Ostrum Total Return Credit I/A (EUR) share class (LU0935225598) annual net return was of
(+5.79%) as of June 28, 2024. The annual target for the same period was to outperform the Daily
capitalized Euro Short-Term Rate (€STR) benchmark by at least (+2.3%).

* The investment objective of the Fund is to outperform the Reference Index over its recommended minimum investment
period of 2 years by more than 2.30%.

The Board of Directors Luxembourg, October 7, 2024

Please see past performance disclosure on cover page.
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Report to the Shareholders (continued)
Ostrum SRI Global Subordinated Debt

Activities Report for the year ended June 30, 2024

1 Year Performance

Fund I/A (EUR) 9.08%

ICE BofA Euro Subordinated Financial Index* 9.18%

The Ostrum SRI Global Subordinated Debt I/A (EUR) share class annual net return was (+9.08%)
as of June 28, 2024, under performing the benchmark performance of (+9.18%). Global growth
remained resilient, with inflation stabilizing at a higher level than central bank targets. Central
banks maintained restrictive monetary policies to combat high inflation. Credit markets’ spreads
initially surged, then rallied in late 2023 through the first half of 2024 with some volatility.
Directional and carry strategies were the main contributors to portfolio performance. Positioning
included increased exposure to interest rates duration and decreased sensitivity to the credit
market. ESG score level outperformed their universe.

* The investment objective of the Fund is to achieve, over its recommended minimum investment period of 3 years,
a performance of 1.00% over its Reference Index by taking advantage of yields offered by subordinated bonds (or similar
securities), issued by private, public, sovereign or supranational issuers, which may be corporate entities and/or financial
institutions.

The Board of Directors Luxembourg, October 7, 2024

Please see past performance disclosure on cover page.
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Report to the Shareholders (continued)

DNCA Global Convertible Bonds(?)

Activities Report for the period from July 1, 2023 to December 1, 2023

Period Performance
Fund I/A (USD) (1.62)%
Thomson Reuters Convertible Index — Global Focus Hedged (USD) (1.099%

The Fund merged out on December 1, 2023.

The Board of Directors Luxembourg, October 7, 2024

(1) See Note 1.

Please see past performance disclosure on cover page.
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Report to the Shareholders (continued)
Ostrum Fixed Income Multi Strategies

Activities Report for the year ended June 30, 2024

1 Year Performance

Fund SI/A (USD) 2.72%

Daily-capitalized 3 Months SOFR* 8.39%

The Fund realized an overall performance of (+2.72%) (gross of fees SI/A (USD) share class)
vs (+8.39%) for Daily-capitalized 3 Months SOFR reference during the year.

In 23Q3, our carry strategies were positive this quarter because spread related exposures benefited
from slower growth and a disinflationary environment with no recession in sight. Both short term
HY (including AT1) and EM issues performed well. Nevertheless, the Fund return has been impacted
by our long duration hedges in both Germany and U.S. in August and September. Fortunately, our
U.S. bills exposure is now representing nearly half of the portfolio and contributes substantially to
the Fund attractive yield with no duration risk. Concerning the growth part, duration/curve
arbitrages were detrimental to the Fund this quarter especially due to cross country evolutions, but
FX and credit overlays added positive returns to the Fund in Xover and USD, MXN and JPY
exposure. Finally, our best ideas book was very positive due to a swap spread tightening position,
an Italian butterfly in 2.10.30s and Italian spread widener.

In 23Q4, our carry strategies were very positive this quarter because spread related exposures
benefited from central banks expected pivot and a disinflationary environment with no recession in
sight. Both short term HY (including AT1), U.S. Corporates and EM issues performed well.
Nevertheless, furthermore, the fund return has been positively impacted by our long duration esp in
U.S. 5yr. Our U.S. bills exposure is now representing nearly one third of the portfolio and
contributes substantially to the Fund attractive yield with no duration risk. Concerning the growth
part, duration/curve arbitrages were very beneficial to the Fund this quarter especially due to local
emerging currencies (MXN, BRL) and rates relative value strategies like long Greece versus Italy,
but credit overlays added negative returns to the Fund in Xover decompression.

In 24Q1, our carry strategies were positive because spread related exposures benefited from better
growth expectations and central banks expected pivot as disinflationary environment is in course.
Both short term HY (including AT1), U.S. Corporates and EM issues performed well. Nevertheless,
the fund return has been negatively impacted by our growing long duration position in U.S. Our bills
exposure is now representing a quarter of the portfolio and contributes substantially to the Fund
attractive yield with no duration risk. Concerning the growth part, duration/curve arbitrages were
beneficial to the Fund this quarter especially due to local emerging currencies (MXN, BRL) and rates
relative value strategies like CPI receivers in U.K., E.U. and U.S., but credit strategies added
negative returns to the Fund with Xover decompression.

In 24Q2, our carry strategies were positive due to our global credit allocation in investment grade
issuers and EM exposure in both IG and HY. Again, the Fund return has been negatively impacted
by duration despite rotation out from U.S. Our bills exposure is now representing a quarter of the
portfolio and contributes substantially to the Fund attractive yield with no duration risk. Concerning
the growth part, arbitrages were beneficial to the Fund this quarter, but emerging currencies (MXN,
BRL) and JPY hurt somewhat the performance this quarter.

* The investment objective of the Fund is to outperform the Reference Index over its recommended minimum investment

period of 3 years by 2.90%, through a combination of income and capital appreciation.

The Board of Directors Luxembourg, October 7, 2024

Please see past performance disclosure on cover page.
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Report to the Shareholders (continued)
Natixis Conservative Risk Parity

Activities Report for the year ended June 30, 2024

1 Year Performance
Fund I/A (EUR) 5.28%
Daily-capitalized Euro Short-Term Rate (€STR)* 3.93%

The Fund posted a positive return of (+5.28%) (I /A (EUR) share class) during the 12-month period
ended June 28, 2024.

The performance was mainly driven by the equity pillar which benefited from the resilience of the
economy, hopes for lower rates and favorable expectations for the Al sector. While all geographical
areas posted positive returns, the best contribution came from our position in U.S. equities with the
MSCI USA returning more than (+26%). Our diversification pillar also generated a positive return
thanks to strong performances from EM and High Yield debts and the rise in commodities prices.
Eventually only our fixed income pillar had some more neutral contribution penalized by Australian
and Canadian bonds

* The Fund investment objective is to outperform by 4.00% (gross of fees) the Reference Index.

The Board of Directors Luxembourg, October 7, 2024

Please see past performance disclosure on cover page.
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Natixis AM Funds

Report to the Shareholders (continued)
Natixis Bond Alternative Risk Premia

Activities Report for the year ended June 30, 2024

1 Year Performance
Fund S1/A (EUR) | 2.31%

The performance for the Fund this year is (+2.31%) with a volatility of (+3.50%).

The year has been characterized by a volatile and rangy market for interest rates and FX, with
successive switches from risk-on to risk-off conditions and vice-versa. In this environment, the
main driver of performance for the Fund has been the Defensive Pillar with a contribution to the
performance of (+2.01%). The Carry Pillar managed to deliver some performance as well, with a
contribution of (+1.10%). However, the Core Pillar suffered in those changing conditions and
contributed negatively to the performance with (-0.80%).

The Board of Directors Luxembourg, October 7, 2024

Please see past performance disclosure on cover page.



Natixis AM Funds

Report to the Shareholders (continued)
Natixis Global Multi Strategies

Activities Report for the year ended June 30, 2024

1 Year Performance
Fund I/A (EUR) 1.56%

Daily-capitalized Euro Short-Term Rate (€STR)* 3.93%

In 2023, all asset classes faced challenges and volatility, particularly equities, with rates staying
well above their historic trend. Monetary policies were adjusted globally until mid-July 2023, when
the FED reached a policy rate of (+5.5%). Natixis Global Multi Strategies had a negative
performance in 2023 (-1.12%), mainly due to a long position on JPY, Telcos against Stoxx 600, and
Topix against Nikkei. Positive contributors included a preference for Gilt over Japan Gov Bonds, the
EMU area over the World, and the flattening of the EUR curve.

* The Fund investment objective is to outperform by 2.50% the Reference Index.

The Board of Directors Luxembourg, October 7, 2024

Please see past performance disclosure on cover page.
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Natixis AM Funds

Report to the Shareholders (continued)
Seeyond Multi Asset Conservative Growth Fund

Activities Report for the year ended June 30, 2024

1 Year Performance
Fund I/A (EUR) 4.02%
Daily-capitalized Euro Short-Term Rate (€STR)* 3.93%

As of the end of June 2024, the total return of the Fund has been positive over the last twelve
months ((+4.93%) in gross and (+4.02%) in net, I/A (EUR) class).

The breakdown of the gross return over the last year between the main asset classes is as

following:

. Equities: (+5.78%)

o Bonds: (-0.18%)

J Currencies: (-0.61%)

Within the equities, U.S., Japan, the Euro area and the optional strategies contributed the most
whereas the other markets were quite neutral.

Within the bonds, U.S. bonds contributed the most negatively whereas the Canadian bonds
contributed positively.

Within the FX, the Yen contributed negatively to the performance.

While the performance has been negative till the end of October 2023, it recovered after, despite
some temporary volatility in April 2024.

* The investment objective of the Fund is to outperform the Reference Index over its recommended minimum investment
period of 3 years by more than 3.50% with a target 1-year volatility based on weekly data comprised between 3.00% and
5.00%.

The Board of Directors Luxembourg, October 7, 2024

Please see past performance disclosure on cover page.
21



Natixis AM Funds

Report to the Shareholders (continued)
Seeyond Multi Asset Diversified Growth Fund

Activities Report for the year ended June 30, 2024

1 Year Performance
Fund R/A (EUR) 3.88%
Daily-capitalized Euro Short-Term Rate (€STR)* 3.93%

As of the end of June 2024, the total return of the Fund has been positive over the last twelve
months ((+5.96%) in gross and (+3.88%) in net, R/A (EUR) class).

The breakdown of the gross return over the last year between the main asset classes is as

following:

. Equities: (+11.48%)
o Bonds: (-4.07%)

. Currencies: (-1.45%)

Within the equities, U.S., Japan and the Euro area and the optional strategies contributed the most
whereas the other markets were quite neutral.

Within the bonds, U.S. bonds contributed the most negatively whereas the Canadian bonds
contributed positively.

Within the FX, the Yen contributed negatively to the performance.

While the performance has been negative till the end of October 2023, it recovered after, despite
some temporary volatility in April 2024.

* The investment objective of the Fund is to outperform the Reference Index over its recommended minimum
investment period of 5 years by more than 6.00 % with a target 1-year volatility based on weekly data
comprised between 6.00% and 9.00%.

The Board of Directors Luxembourg, October 7, 2024

Please see past performance disclosure on cover page.
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Natixis AM Funds

Report to the Shareholders (continued)
Seeyond SRI Europe Minvol

Activities Report for the year ended June 30, 2024

1 Year Performance

Fund I/A (EUR) 8.58%

MSCI Europe Dividend Net Reinvested* 13.68%

The Fund returned (+8.58%) for the twelve-month period ended June 30, 2024, compared to
(+13.68%) for the reference benchmark, the MSCI Europe Dividend Net Reinvested. Over the
period, the annualized volatility of the Fund was (+7.90%) compared to (+9.90%) for the index.
Throughout the year we gradually increased our exposure to Energy and Utilities, while we reduced
the overweight in Health Care and Consumer Staples.

Both sector allocation and stock selection had negative contributions to the relative performance.
The underweight in Technology which continued to rally on the back of a sharp rebound in valuation
multiples was the main drag, together with the Fund’s overweight in Consumer Staples. Stock
selection was negative across most sectors on the back of the generalized underperformance of low
beta stocks and the persistence of the speculative aspect of the rally in the second half in 2023.

From a total return perspective, the top stock contributors to the Fund’s performance were Novo
Nordisk, Wolters Kluwer, Caixabank, ASML and Euronext.

* The investment objective of the Fund is to outperform the Reference Index over its recommended minimum investment
period of 5 years while offering lower volatility.

The Board of Directors Luxembourg, October 7, 2024

Please see past performance disclosure on cover page.
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Natixis AM Funds

Report to the Shareholders (continued)
Seeyond SRI Global Minvol

Activities Report for the year ended June 30, 2024

1 Year Performance
Fund I/A (EUR) 8.79%

MSCI World All Countries Dividend Net Reinvested* 21.52%

The Fund returned (+8.79%) for the twelve-month period ended June 30, 2024, compared to
(+21.52%) for the reference benchmark, the MSCI Europe NR. Over the period, the annualized
volatility of the Fund was (+6.7%) compared to (+9.1%) for the index. Throughout the year we
gradually reduced our underweights in Energy, Technology and Consumer Cyclicals, while we
reduced our exposure in Financials and Industrials.

Over the period, the majority of the underperformance is attributed to a negative selection effect,
which was impacted by our underweighting of U.S. mega-caps that significantly outperformed
during the period. The absence of NVIDIA, Meta, and Broadcom in the portfolio, and the
underweighting of Amazon, Microsoft, and Alphabet alone account for half of the underperformance
for the year. Additionally, despite positive contributions from our underweighting of Materials and
Industry, as well as the overweighting of Finance, the sector allocation also shows a negative
contribution due to the underweighting of Technology, which has significantly outperformed for the
second consecutive year.

For the year, the top contributors to the fund's performance are TSMC, Caixabank, Microsoft, Gen
Digital, NEC Corp, and CBOE.

* The investment objective of the Fund is to outperform the Reference Index over its recommended minimum investment
period of 5 years while offering lower volatility.

The Board of Directors Luxembourg, October 7, 2024

Please see past performance disclosure on cover page.
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Natixis AM Funds

Report to the Shareholders (continued)

Seeyond Volatility Strategy)

Activities Report for the period from July 1, 2023 to November 9, 2023

Period Performance
Fund I/A (EUR) | 0.06%

The Fund was liquidated on November 9, 2023.

The Board of Directors Luxembourg, October 7, 2024

(1) See Note 1.

Please see past performance disclosure on cover page.
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Natixis AM Funds

Report to the Shareholders (continued)
Seeyond Volatility Alternative Income

Activities Report for the year ended June 30, 2024

1 Year Performance

Fund I/A (EUR) | 5.25%

From June 2023 to June 2024, the Fund returned (+5.25%) and its average Vega over the period
was (-0.50%). The Fund didn’t suffer from the Equity sell-off and managed to return around
(+1.50%) from end of June to late October when the MSCI World hedged in EUR was down more
than (+7.00%). The reason is that we were mostly invested in carry strategies and Equities sold-off
in slow motion, without any major daily sell-off so the market was in spot-down vol-down regime,
benefiting our strategy. This Equity sell-off was also used to increase the directional exposure and
benefit from the Equity rebound. From December onwards, the market has been in a spot-up vol-up
regime, not ideal for the strategy, hence the lackluster performance in Q1 and Q2 2024. The Fund
returned (+1.30%) in Q3 2023, (+2.57%) in Q4 2023, (+0.49%) in Q1 2024 and (+0.80%) in Q2
2024.

The Board of Directors Luxembourg, October 7, 2024

Please see past performance disclosure on cover page.
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Natixis AM Funds

Report to the Shareholders (continued)
Ostrum Global Emerging Bonds

Activities Report for the year ended June 30, 2024

1 Year Performance
Fund I/A (USD) 9.24%
JP Morgan EMBI Global Diversified* 9.23%

The Fund posted a performance very close to its benchmark (+9.24%) for the JP Morgan EMBI
Global Diversified in USD and (+7.13%) hedged in EUR. The main driver of the markets has been
the global monetary landscape and especially expectations regarding the U.S. Fed. The mix of solid
global economic activity and expectations of U.S. rate cuts proved to be a solid market driver
during the Q4 2023 and Q1 2024. Emerging market debt spread tightened substantially from 432bp
to a low of 323pb in April 2024. High yield (B-, CCC and distressed) sovereign issuers outperformed
the asset class.

* The investment objective of the Fund is to outperform the Reference Index over its recommended minimum investment
period of 3 years.

The Board of Directors Luxembourg, October 7, 2024

Please see past performance disclosure on cover page.
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Natixis AM Funds

Report to the Shareholders (continued)
DNCA Global Sport Equity("

Activities Report for the period from July 1, 2023 to December 1, 2023

Period Performance
Fund I/A (USD) 1.52%
MSCI AC World Index, Net Return 1.53%

The Fund merged out on December 1, 2023.

The Board of Directors Luxembourg, October 7, 2024

(1) See Note 1.
Please see past performance disclosure on cover page.
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m KPMG Audit S.ar.l. Tel.: +352 22 51 51 1
39, Avenue John F. Kennedy Fax: +352 22 51 71

L-1855 Luxembourg E-mail: info@kpmg.lu
Internet: www.kpmg.lu

To the Shareholders of
Natixis AM Funds

80, route d’Esch
L-1470 Luxembourg

REPORT OF THE REVISEUR D’ENTREPRISES AGREE
Report on the audit of the financial statements

Opinion

We have audited the financial statements of Natixis AM Funds and each of its sub-funds
(“the Fund”), which comprise the statement of net assets and the statement of investments as
at 30 June 2024 and the statement of changes in net assets for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of Natixis AM Funds and each of its sub-funds as at 30 June 2024, and of the results
of their operations and changes in their net assets for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of
the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession
(“Law of 23 July 2016”) and with International Standards on Auditing (“ISAs”) as adopted for
Luxembourg by the Commission de Surveillance du Secteur Financier (“CSSF”).
Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for Luxembourg by
the CSSF are further described in the « Responsibilities of “réviseur d’entreprises agréé” for
the audit of the financial statements » section of our report. We are also independent of the
Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards
Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements, and have
fulfilled our other ethical responsibilities under those ethical requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Other information

The Board of Directors of the Fund is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the
financial statements and our report of the “réviseur d’entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of
these financial statements in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements, and for such internal
control as the Board of Directors of the Fund determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for
assessing the Fund’s and each of its sub-funds’ ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund or
any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d’entreprises agréé” for the audit of the financial
statements

The objectives of our audit are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue a report of the “réviseur d’entreprises agréé” that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the
CSSF will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Fund’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors of the Fund.

— Conclude on the appropriateness of the Board of Directors of the Fund’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Fund’s or any of its sub-funds’ ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our report of the “réviseur
d’entreprises agréé” to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our report of the “réviseur d’entreprises agréeé”.
However, future events or conditions may cause the Fund or any of its sub-funds to cease
to continue as a going concern.

— Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Luxembourg, 7 October 2024 KPMG Audit S.ar.l.
Cabinet de révision agréé




Natixis AM Funds
Statement of Net Assets

As at June 30, 2024

ASSETS

Portfolio at cost

Investments portfolio at market value
Options purchased at cost

Options (long positions) at market value
Cash at bank

Amounts receivable on sale of investments
Amounts receivable on subscriptions

Amounts receivable on financial futures
contracts

Amounts receivable on securities lending
income

Receivable due from the swap counterparty

Interest and dividends receivable, net
Net unrealised appreciation on financial
futures contracts

Net unrealised appreciation on swaps
Net unrealised appreciation on forward
foreign exchange contracts

Other assets

TOTAL ASSETS

LIABILITIES

Options sold at cost

Options (short positions) at market value
Bank overdraft

Amounts payable on purchase of
investments

Amounts payable on redemptions

Net unrealised depreciation on financial
futures contracts

Net unrealised depreciation on forward
foreign exchange contracts

Net unrealised depreciation on swaps
Amounts payable on financial futures
contracts

Management commission payable
Taxes and expenses payable

TOTAL LIABILITIES

TOTAL NET ASSETS

The accompanying notes form an integral part of these financial statements.
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Ostrum SRI

Ostrum SRI Ostrum SRI Ostrum Euro High

Total Return Credit Short Euro Dividend

Sovereign Duration Inflation Equity(*)

Notes EUR EUR EUR EUR
69,945,673 363,229,639 79,827,489 9,943,863

) 69,846,645 366,813,135 78,265,930 9,860,834

0 0 0 0

(2,12) 0 0 0 0
2,526,900 428,902 313,058 65,019

10,359 1,404,594 13,447 0

16,407 249,599 0 0

(2,10) 0 0 0 0
2,030 32,387 9,041 0

(2,11) 0 75,943 0 0
257,123 5,319,878 259,500 0

(2,10) 0 106,320 0 0
(2,11) 0 17,174 0 0
(2,9) 0 0 0 0
(2) 0 0 0 2,700
72,659,464 374,447,932 78,860,976 9,928,553

0 0 0 0

(2,12) 0 0 0 0
0 0 0 0

0 2,521,598 0 0

105,059 861,790 72,255 0

(2,10) 63,088 0 47,350 0
(2,9) 99,706 15 0 0
(2,11) 0 0 0 0
(2,10) 20,311 0 0 0
3) 6,979 150,767 35,664 165
(7 35,249 106,175 29,221 3,212
330,392 3,640,345 184,490 3,377

72,329,072 370,807,587 78,676,486 9,925,176

(1) See Note 1.



Natixis AM Funds
Statement of Net Assets (continued)

As at June 30, 2024

Ostrum SRI Ostrum Natixis Natixis
Ostrum SRI Ostrum Global Fixed Income Conservative Bond Natixis
Euro Total Subordinated Multi Risk Alternative Global Multi
Aggregate Return Credit Debt Strategies Parity Risk Premia Strategies
EUR EUR EUR uUsD EUR EUR EUR
681,346,453 30,536,059 48,542,383 96,494,403 51,705,953 57,406,465 54,679,984
648,542,806 30,623,869 48,220,484 94,981,358 54,446,343 56,366,913 50,603,632
320,200 0 0 0 0 0 0
280,500 0 0 0 0 0 0
14,963,003 161,055 732,339 20,133,535 1,430,794 0 4,617,490
25,435,399 406,990 337,015 0 0 0 0
1,911,400 0 0 0 22,786 10,062 0
0 0 0 0 0 157,249 0
83,954 0 0 0 0 0 0
0 118,396 168,231 1,985,545 0 388,292 0
4,555,438 442,192 661,068 741,340 98,810 0 0
326,774 6,390 38,759 279,842 9,674 0 6,547
0 216,083 23,609 0 0 4,387,859 6,610,902
0 1,063 0 323,773 0 0 0
0 47,193 0 0 0 0 0
696,099,274 32,023,231 50,181,505 118,445,393 56,008,407 61,310,375 61,838,571
1,797,055 0 0 36,875 0 0 0
3,310,007 0 0 82,500 0 0 0
0 0 0 0 0 267,246 0
19,904,609 398,482 399,272 493,922 0 388,292 0
4,815,994 0 0 30,383 64,993 31,489 0
0 0 0 0 0 0 0
0 0 5,783 0 0 0 0
4,171,704 0 0 298,330 0 0 0
0 0 0 797 0 0 0
327,629 10,905 19,308 116,193 54,794 21,150 20,900
169,927 21,468 18,325 1,958,112 25,813 21,629 21,426
32,699,870 430,855 442,688 2,980,237 145,600 729,806 42,326
663,399,404 31,592,376 49,738,817 115,465,156 55,862,807 60,580,569 61,796,245

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Statement of Net Assets (continued)

As at June 30, 2024

ASSETS

Portfolio at cost

Investments portfolio at market value
Options purchased at cost

Options (long positions) at market value
Cash at bank

Amounts receivable on sale of investments
Amounts receivable on subscriptions

Amounts receivable on financial futures
contracts

Amounts receivable on securities lending
income

Receivable due from the swap counterparty
Interest and dividends receivable, net

Net unrealised appreciation on financial
futures contracts

Net unrealised appreciation on swaps

Net unrealised appreciation on forward
foreign exchange contracts

Other assets

TOTAL ASSETS
LIABILITIES

Options sold at cost

Options (short positions) at market value
Bank overdraft

Amounts payable on purchase of
investments

Amounts payable on redemptions

Net unrealised depreciation on financial
futures contracts

Net unrealised depreciation on forward
foreign exchange contracts

Net unrealised depreciation on swaps
Amounts payable on financial futures
contracts

Management commission payable
Taxes and expenses payable

TOTAL LIABILITIES

TOTAL NET ASSETS

The accompanying notes form an integral part of these financial statements.
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Seeyond Seeyond
Multi Asset Multi Asset Seeyond SRI Seeyond SRI
Conservative Diversified Europe Global
Growth Fund Growth Fund Minvol Minvol
Notes EUR EUR EUR EUR
242,213,156 73,489,521 267,804,463 238,023,567
(2) 251,034,360 85,233,708 294,681,481 252,622,753
1,990,883 1,316,691 0 0
(2,12) 1,732,824 1,135,108 0 0
8,752,301 5,139,695 1,393,251 3,466,742
129,710 90,830 0 26,870,245
0 17,828 47,191 40,065
(2,10) 0 0 0 0
0 0 0 0
0 0 0 0
905,346 224,648 855,205 495,913
(2,10) 13,375 236,921 0 0
(2,11) 0 0 0 0
(2,9) 179,664 12,840 0 0
(2) 0 0 0 0
262,747,580 92,091,578 296,977,128 283,495,718
1,288,505 824,006 0 0
(2,12) 879,779 573,978 0 0
0 0 0 0
1,378,272 921,620 0 26,467,620
3,484,078 1,785,166 70,449 540,187
(2,10) 0 0 0 0
(2,9) 0 0 2,887 390
(2,11) 0 0 0 0
(2,10) 45,221 0 0 0
(3) 164,747 117,421 286,578 394,671
(7) 65,511 41,315 36,765 96,994
6,017,608 3,439,500 396,679 27,499,862
256,729,972 88,652,078 296,580,449 255,995,856



Natixis AM Funds
Statement of Net Assets (continued)

As at June 30, 2024

Seeyond Ostrum
Volatility Global
Alternative Emerging
Income Bonds Combined
EUR uUsbD EUR
55,298,939 95,006,260 2,502,673,875
55,287,013 90,338,463 2,525,363,121
0 0 3,627,774
0 0 3,148,432
4,007,374 4,460,195 70,945,176
92,607 4,305,645 58,808,591
0 52,925 2,364,720
0 0 157,249
0 0 127,412
0 0 2,603,481
15,251 1,461,071 16,145,339
0 0 1,005,867
0 0 11,255,627
0 507,761 969,432
0 0 49,893
59,402,245 101,126,060 2,692,944,340
2,440,593 0 6,384,565
2,310,679 0 7,151,420
0 0 267,246
0 703,095 53,496,645
0 5,339,486 16,841,832
17,771 1,063 129,201
0 0 108,781
0 0 4,450,062
0 0 66,276
27,727 43,751 1,788,641
18,859 1,468,511 3,909,110
2,375,036 7,555,906 88,209,214
57,027,209 93,570,154 2,604,735,126

The accompanying notes form an integral part of these financial statements.



Natixis AM Funds
Statement of Changes in Net Assets

For the year ended June 30, 2024

Ostrum SRI Total

Ostrum SRI Credit

Ostrum Euro

Ostrum Euro

Return Sovereign Short Duration Credit(?) Inflation

Notes EUR EUR EUR EUR
NET ASSETS AT THE BEGINNING OF THE
YEAR / PERIOD 58,904,002 399,403,443 20,967,337 93,951,286
INCOME
Dividends, net 212,547 0 0 0
Interest on bonds, net 1,389,874 9,087,149 207,236 1,753,643
Interest on swaps 0 241,570 152,640 3,609
Bank interest 53,844 267,865 23,420 8,211
Securities lending income (8) 3,020 33,470 0 6,521
Other income 2,330 10,393 1,734 743
TOTAL INCOME 1,661,615 9,640,447 385,030 1,772,727
EXPENSES
Management fees (3) 77,474 853,746 28,702 355,115
Depositary fees (3) 19,801 77,763 3,068 22,781
Audit fees 14,143 52,217 1,322 17,147
Subscription tax (7) 10,086 88,565 2,001 18,540
Interest paid 46,607 33,052 2,950 3,443
Interest paid on swaps 0 251,866 208,929 3,519
Distribution fees (5) 11,871 43,434 0 13,890
Performance fees (4) 0 0 0 0
Capital gain tax 0 0 0 0
Other charges (6) 128,889 299,801 7,854 48,025
TOTAL EXPENSES 308,871 1,700,444 254,826 482,460
NET INCOME / (LOSS) FROM INVESTMENTS 1,352,744 7,940,003 130,204 1,290,267
Net realised appreciation / (depreciation) on sales of
investments (2) (120,242) (7,744,107) (432,985) 307,772
Net realised appreciation / (depreciation) on forward
foreign exchange contracts (2,9) (72,317) (107,581) (688) 0
Net realised appreciation / (depreciation) on financial
futures contracts (2,10) (1,264,927) (1,240,762) (8,410) 209,021
Net realised appreciation / (depreciation) on foreign
exchange contracts (2) (119,466) (530,264) 0 663
Net realised appreciation / (depreciation) on swaps (2,11) 19,643 (1,236,499) 0 25,932
Net realised appreciation / (depreciation) on options (2,12) 0 0 0 0
NET REALISED PROFIT / (LOSS) (204,565) (2,919,210) (311,879) 1,833,655
Change in net unrealised appreciation / (depreciation) on
investments ) 814,688 20,962,090 2,286,534 (748,646)
Change in net unrealised appreciation / (depreciation) on
forward foreign exchange contracts (2,9) (65,815) 100,598 (6,479) 0
Change in net unrealised appreciation / (depreciation) on
financial future contracts (2,10) (83,056) 668,975 3,990 (113,260)
Change in net unrealised appreciation / (depreciation) on
foreign exchange contracts (2) 14,534 2,533 (1,657) (628)
Change in net unrealised appreciation / (depreciation) on
swaps (2,11) 0 1,131,272 153,732 (36,813)
Change in net unrealised appreciation / (depreciation) on
options (2,12) 0 0 0 0
NET INCREASE / (DECREASE) IN NET ASSETS
AS A RESULT OF OPERATIONS 475,786 19,946,258 2,124,241 934,308
EVOLUTION OF THE CAPITAL
Dividend distribution (17) 0 (756,003) (997) (43)
Subscriptions of shares 27,401,992 259,612,481 3,381,139 4,789,526

Redemption of shares

Currency Translation

NET ASSETS AT THE END OF THE
YEAR / PERIOD

(14,452,708)

72,329,072
(1) See Note 1.

(307,398,592)

370,807,587

(26,471,720)

The accompanying notes form an integral part of these financial statements.
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78,676,486



Natixis AM Funds
Statement of Changes in Net Assets (continued)

For the year ended June 30, 2024

Ostrum SRI Ostrum SRI
Euro High Ostrum SRI Ostrum Ostrum Global DNCA Global Ostrum
Dividend Euro Global Total Return Subordinated Convertible Fixed Income
Equity®) Aggregate Aggregate(1) Credit Debt Bonds(1) Multi Strategies
EUR EUR usbD EUR EUR UsD UsbD
0 783,641,639 24,977,591 37,944,734 58,963,726 95,034,030 138,268,440
5,985 0 3,470 0 0 6,375 0
0 13,649,018 525,649 1,098,260 2,108,344 243,128 4,197,623
0 8,437,624 5,389 269,983 4,222 0 1,732,240
0 1,058,370 40,365 12,572 44,466 36,211 279,577
0 62,606 376 0 0 0 0
2,700 33,387 88 891 832 23,669 39,323
8,685 23,241,005 575,337 1,381,706 2,157,864 309,383 6,248,763
164 1,875,494 51,014 76,232 258,476 191,969 667,239
66 159,779 12,463 19,155 17,866 7,719 46,467
2,901 76,997 5,485 13,761 9,309 6,758 14,578
249 67,682 1,115 3,161 4,707 2,363 43,399
0 33,381 1,808 2,288 67 3,652 49,709
0 9,380,719 15,292 34,052 63,056 0 1,432,823
29 86,405 41 7,985 5,445 0 12,609
0 0 0 4,508 290 0 0
0 0 0 0 0 0 0
32 676,313 41,624 65,319 48,712 31,393 179,685
3,441 12,356,770 128,842 226,461 407,928 243,854 2,446,509
5,244 10,884,235 446,495 1,155,245 1,749,936 65,529 3,802,254
0 (49,883,917) (2,644,701) 21,917 (2,989,769) (4,559,636) (2,009,648)
0 0 (802,982) (41,806) (607,597) 1,568,455 (2,134,155)
0 (4,789,368) 223,154 (202,975) (481,179) (423,496) (3,623,934)
(539) 896,240 (237,803) 22,865 397,218 (1,341,022) (1,493,976)
0 2,487,307 (56,101) 94,350 (470,917) 0 627,817
0 (14,688) 0 0 0 12,462 (329,089)
4,705 (40,420,191) (3,071,938) 1,049,596 (2,402,308) (4,677,708) (5,160,731)
(83,029) 64,031,204 2,460,622 1,013,702 6,594,827 3,004,427 1,908,774
0 0 24,687 3,577 (3,173) (849,732) 865,656
0 (371,677) 20,345 (62,470) 101,389 56,362 1,173,514
0 (34,078) (302) (8) 908 (3) 19,542
0 (3,927,342) (13,830) 8,958 23,609 0 (395,790)
0 (1,552,652) 0 0 0 (9,250) (45,938)
(78,324) 17,725,264 (580,416) 2,013,355 4,315,252 (2,475,904) (1,634,973)
0 (5,065,786) 0 0 0 0 (1,832,970)
10,003,500 78,415,395 1,885,378 12,435,827 6,443,163 15,157,801 5,716,555
0 (211,317,108) (26,282,553) (20,801,540) (19,983,324) (107,715,927) (25,051,896)
9,925,176 663,399,404 0 31,592,376 49,738,817 o 115,465,156

The accompanying notes form an integral part of these financial statements.

(1) See Note 1.
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Natixis AM Funds

Statement of Changes in Net Assets (continued)

For the year ended June 30, 2024

NET ASSETS AT THE BEGINNING OF THE
YEAR / PERIOD
INCOME

Dividends, net

Interest on bonds, net
Interest on swaps

Bank interest

Securities lending income
Other income

TOTAL INCOME
EXPENSES

Management fees
Depositary fees

Audit fees

Subscription tax

Interest paid

Interest paid on swaps
Distribution fees
Performance fees

Capital gain tax

Other charges

TOTAL EXPENSES

NET INCOME / (LOSS) FROM INVESTMENTS

Net realised appreciation / (depreciation) on sales of
investments

Net realised appreciation / (depreciation) on forward
foreign exchange contracts

Net realised appreciation / (depreciation) on financial
futures contracts

Net realised appreciation / (depreciation) on foreign
exchange contracts

Net realised appreciation / (depreciation) on swaps

Net realised appreciation / (depreciation) on options
NET REALISED PROFIT / (LOSS)

Change in net unrealised appreciation / (depreciation) on
investments

Change in net unrealised appreciation / (depreciation) on
forward foreign exchange contracts

Change in net unrealised appreciation / (depreciation) on
financial future contracts

Change in net unrealised appreciation / (depreciation) on
foreign exchange contracts

Change in net unrealised appreciation / (depreciation) on
swaps

Change in net unrealised appreciation / (depreciation) on
options

NET INCREASE / (DECREASE) IN NET ASSETS
AS A RESULT OF OPERATIONS

EVOLUTION OF THE CAPITAL
Dividend distribution
Subscriptions of shares
Redemption of shares

Currency Translation

NET ASSETS AT THE END OF THE
YEAR / PERIOD

Natixis Bond Natixis Seeyond Multi Asset

Conservative Alternative Risk Global Multi Conservative Growth

Risk Parity Premia Strategies Fund

Notes EUR EUR EUR EUR
58,661,944 69,913,062 60,787,620 317,639,911

143,202 0 0 1,653,136

290,604 0 0 4,457,561

0 6,126,268 78 0

46,368 0 198,212 162,424

(8) 0 0 0 0
7,094 603 9,135 5,942

487,268 6,126,871 207,425 6,279,063

(3) 639,264 192,169 137,499 1,455,007
(3) 15,111 26,287 16,512 74,297
21,365 9,912 10,774 35,302

(7) 20,672 6,615 5,696 25,194
4,781 9,627 5,515 99,801

0 0 0 0

(5) 10,533 7,352 6,382 34,532
(4) 0 0 0 0

0 0 0 0

(6) 40,465 68,208 133,772 507,210
752,191 320,170 316,150 2,231,343

(264,923) 5,806,701 (108,725) 4,047,720

) 1,022,749 (3,109,605) (241,458) 1,280391
(2,9) 0 0 0 1,056,022
(2,10) (551,885) (829,193) (968,361) (1,518,511)
(2) (7,521) (25,731) (9,354) 2,256,031
(2,11) 0 (5,881,465) (2,474,120) 0
(2,12) 0 0 0 (4,365,899)
198,420 (4,039,293) (3,802,018) 2,755,754

) 2,351,085 2,264,541 (2,727,826) 8,217,443
(2,9) 0 0 0 (1,360,636)
(2,10) (49,505) 0 5,497 413,005
) 28,744 445 (57,446) (154,439)
(2,11) 0 3,298,412 7,590,418 0
(2,12) 0 0 0 150,667
2,528,744 1,524,105 1,008,625 10,021,794

(17) (7,078) 0 0 (13)
2,286,988 7,514,596 0 11,832,163

(7,607,791) (18,371,194) 0 (82,763,883)

55,862,807 60,580,569 61,796,245 256,729,972

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds
Statement of Changes in Net Assets (continued)

For the year ended June 30, 2024

Seeyond Multi Asset

Diversified Growth Seeyond SRI Europe Seeyond SRI Global Seeyong Volatility Seeyond Volatility Ostrum Global DNCA Global
Fund Minvol Minvol Strategy(?)  Alternative Income Emerging Bonds Sport Equity(*)

EUR EUR EUR EUR EUR UsD UsbD
210,603,612 330,967,809 324,994,277 9,385,671 19,377,924 113,055,340 12,854,897
1,478,580 10,358,043 7,417,090 0 0 0 47,852
693,989 0 0 90,624 1,616,219 7,973,072 0

0 0 0 0 0 0 0

124,714 0 0 10,752 35,617 141,385 8,738

0 0 0 0 0 0 0

13,515 1,766 656 14,922 2,010 25,252 26,531
2,310,798 10,359,809 7,417,746 116,298 1,653,846 8,139,709 83,121
889,820 2,419,427 3,735,977 18,485 153,646 671,878 16,537
53,592 89,755 89,828 3,635 10,896 41,440 5,606
39,652 48,513 49,876 6,368 6,826 18,037 782
22,648 78,918 77,570 471 3,310 3,213 888
82,229 13,954 20,349 1,595 20,467 4,970 28

0 0 0 0 0 2,361 0

17,437 38,478 34,007 0 5,471 16,917 0

301 0 0 0 0 0 0

0 0 57,646 0 0 0 0

387,283 456,415 405,644 24,780 75,236 126,493 29,414
1,492,962 3,145,460 4,470,897 55,334 275,852 885,309 53,255
817,836 7,214,349 2,946,849 60,964 1,377,994 7,254,400 29,866
12,132,258 5,989,304 9,198,114 23,512 (126,508) (3,616,268) (1,897,682)
(459,084) 28,653 12,663 (28,020) 37,840 (3,626,953) (57)
(7,353,395) 0 0 (501,883) 533,691 (172,383) 0
(778,143) 1,614,282 (3,332,197) 33,017 (619,788) (358,957) (456,401)

0 0 0 0 0 (178,421) 0
(4,227,015) 0 0 0 56,821 0 0
132,457 14,846,588 8,825,429 (412,410) 1,260,050 (698,582) (2,324,274)
2,640,454 8,011,697 12,308,477 9,071 11,215 5,649,846 1,488,923
(1,192,323) (3,616) (1,242) (28,027) (37,899) 645,751 0
1,089,209 0 0 (74,706) (83,796) (13,094) 0
(84,839) 728 3,078 10,059 9,427 (6,359) 130

0 0 0 0 0 0 0

68,445 0 0 563,320 166,886 0 0
2,653,403 22,855,397 21,135,742 67,307 1,325,883 5,577,562 (835,221)
(77) (2,361,307) (1,278,783) 0 0 0 0
2,812,808 4,801,594 6,175,899 1,080,264 44,322,734 43,967,677 434,245

(127,417,668)

88,652,078

(59,683,044)

296,580,449

(95,031,279)

255,995,856

(10,533,242)

(1) See Note 1.

(7,999,332)

57,027,209

(69,030,425)

93,570,154

The accompanying notes form an integral part of these financial statements.

(12,453,921)
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Natixis AM Funds
Statement of Changes in Net Assets (continued)

For the year ended June 30, 2024

Combined

Notes EUR
NET ASSETS AT THE BEGINNING OF THE
YEAR / PERIOD 3,208,253,092
INCOME
Dividends, net 21,322,417
Interest on bonds, net 48,515,734
Interest on swaps 16,857,294
Bank interest 2,519,220
Securities lending income (8) 105,968
Other income 215,824
TOTAL INCOME 89,536,457
EXPENSES
Management fees (3) 14,658,310
Depositary fees 806,276
Audit fees 458,970
Subscription tax (7) 483,651
Interest paid 436,245
Interest paid on swaps 11,295,512
Distribution fees (5) 350,838
Performance fees (4) 5,099
Capital gain tax 57,646
Other charges (6,8) 3,755,212
TOTAL EXPENSES 32,307,759
NET INCOME / (LOSS) FROM INVESTMENTS 57,228,698
Net realised appreciation / (depreciation) on sales of
investments (2) (48,414,518)
Net realised appreciation / (depreciation) on forward foreign
exchange contracts (2,9) (4,843,160)
Net realised appreciation / (depreciation) on financial
futures contracts (2,10) (22,697,230)
Net realised appreciation / (depreciation) on foreign
exchange contracts (2) (3,830,546)
Net realised appreciation / (depreciation) on swaps (2,11) (7,068,804)
Net realised appreciation / (depreciation) on options (2,12) (8,846,211)
NET REALISED PROFIT / (LOSS) (38,471,771)
Change in net unrealised appreciation / (depreciation) on
investments (2) 141,498,545
Change in net unrealised appreciation / (depreciation) on
forward foreign exchange contracts (2,9) (1,954,623)
Change in net unrealised appreciation / (depreciation) on
financial future contracts (2,10) 2,597,901
Change in net unrealised appreciation / (depreciation) on
foreign exchange contracts (2) (250,503)
Change in net unrealised appreciation / (depreciation) on
swaps (2,11) 7,860,049
Change in net unrealised appreciation / (depreciation) on
options (2,12) (654,828)
NET INCREASE / (DECREASE) IN NET ASSETS
AS A RESULT OF OPERATIONS 110,624,770
EVOLUTION OF THE CAPITAL
Dividend distribution (17) (11,180,346)
Subscriptions of shares 545,975,456
Redemption of shares (1,255,262,661)
Currency Translation 6,324,815%*
NET ASSETS AT THE END OF THE
YEAR / PERIOD 2,604,735,126

* For each Fund, the net assets at the beginning of the year are converted into EUR on the basis of the exchange rates used at June 30, 2023. The exchange difference
between the net assets at the beginning of the year converted at the exchange rates used at June 30, 2023 and the net assets at the beginning of the year converted at
the exchange rates used in June 30, 2024 is EUR 6,324,815.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Ostrum SRI Total Return Sovereign

Changes in the number of Shares for the year ended June 30, 2024

I/A (EUR)
Number of shares outstanding at the beginning 184
Number of shares issued 10
Number of shares redeemed (115)
Number of shares at the end 79
N/A (EUR)
Number of shares outstanding at the beginning 3,957
Number of shares issued -
Number of shares redeemed (1,508)
Number of shares at the end 2,449
R/A (EUR)
Number of shares outstanding at the beginning 487
Number of shares issued 3,602
Number of shares redeemed (557)
Number of shares at the end 3,532
SI/A (EUR)
Number of shares outstanding at the beginning 473,254
Number of shares issued 3,000
Number of shares redeemed (42,000)
Number of shares at the end 434,254
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Natixis AM Funds

Ostrum SRI Total Return Sovereign

Statistics
June 30, 2024

June 30, 2023

June 30, 2022

EUR EUR EUR

Total Net Asset Value 72,329,072 58,904,002 63,974,715
Net Asset Value per Share

I/A (EUR) 52,581.55 52,294.06 54,441.76

N/A (EUR) 94.86 94.47 98.50

R/A (EUR) 7,380.84 7,362.54 7,687.01

SI/A (EUR) 96.47 95.80 99.59
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Natixis AM Funds

Ostrum SRI Total Return Sovereign

Statement of Investments

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Transferable securities admitted to an official stock exchange listing
Fixed rate bonds
Belgium
Kingdom of Belgium Government Bond 0.800%
22/06/2025 144A® 1,400,000 EUR 1,364,842 1,365,524 1.89
1,364,842 1,365,524 1.89
France
Bpifrance SACA 0.125% 26/02/2027 5,400,000 EUR 4,979,675 4,969,552 6.87
Caisse d'Amortissement de la Dette Sociale 0.000%
25/11/2026 EMTN 800,000 EUR 741,995 741,097 1.02
Caisse d'Amortissement de la Dette Sociale 3.000%
25/05/2028 EMTN 200,000 EUR 198,633 198,645 0.28
French Republic Government Bond OAT 1.000%
25/11/2025 144A® 12,150,000 EUR 11,812,337 11,784,328 16.29
French Republic Government Bond OAT 1.000%
25/05/2027 144A® 3,300,000 EUR 3,114,315 3,115,732 4.31
French Republic Government Bond OAT 2.500%
24/09/2026 144A® 1,700,000 EUR 1,676,248 1,677,579 2.32
22,523,203 22,486,933 31.09
Germany
Bundesobligation 0.000% 10/10/2025 15,320,000 EUR 14,723,865 14,761,335 20.41
Bundesobligation 1.300% 15/10/2027 1,000,000 EUR 954,726 961,962 1.33
Bundesrepublik Deutschland Bundesanleihe 0.250%
15/02/2029 600,000 EUR 537,829 543,885 0.75
Bundesrepublik Deutschland Bundesanleihe 1.000%
15/08/2025 1,000,000 EUR 975,020 977,140 1.35
Bundesschatzanweisungen 2.500% 19/03/2026 950,000 EUR 939,832 943,876 1.30
18,131,272 18,188,198 25.14
Italy
Italy Buoni Poliennali Del Tesoro 1.600% 01/06/2026 1,400,000 EUR 1,352,352 1,354,125 1.87
Italy Buoni Poliennali Del Tesoro 3.600% 29/09/2025 1,000 EUR 1,001 1,001 0.00
1,353,353 1,355,126 1.87
Norway
Norway Government Bond 1.750% 13/03/2025 144A? 67,400,000 NOK 5,997,854 5,798,760 8.02
5,997,854 5,798,760 8.02
Spain
Spain Government Bond 0.000% 31/05/2025 3,000,000 EUR 2,906,152 2,906,805 4.02
Spain Government Bond 2.150% 31/10/2025 144A® 2,500,000 EUR 2,462,255 2,464,745 3.41
5,368,407 5,371,550 7.43
Supranational Organisations
Nordic Investment Bank 0.500% 03/11/2025 EMTN 10,000,000 EUR 9,598,220 9,641,725 13.33
9,598,220 9,641,725 13.33
Sweden
Sweden Government Bond 2.500% 12/05/2025 12,000,000 SEK 1,026,907 1,051,564 1.45
1,026,907 1,051,564 1.45
Total - Fixed rate bonds 65,364,058 65,259,380 90.22
Total - Transferable securities admitted to an official stock exchange listing 65,364,058 65,259,380 90.22

(2) See Note 15.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Ostrum SRI Total Return Sovereign

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Money Market Instruments
Treasury Bills
Austria
Austria Treasury Bill 0.000% 29/08/2024 1,800,000 EUR 1,789,268 1,789,541 2.48
1,789,268 1,789,541 2.48
Total - Treasury Bills 1,789,268 1,789,541 2.48
Total - Money Market Instruments 1,789,268 1,789,541 2.48
Investment Funds
France
Ostrum SRI Cash C&/or D (EUR) 270 EUR 2,792,347 2,797,724 3.87
2,792,347 2,797,724 3.87
Total - Investment Funds 2,792,347 2,797,724 3.87
TOTAL INVESTMENT PORTFOLIO 69,945,673 69,846,645 96.57

A detailed schedule of portfolio movements for the year from July 1, 2023 to
June 30, 2024 is available free of charge upon request at the registered office of the SICAV.

The accompanying notes form an integral part of these financial statements.

44



Natixis AM Funds
Ostrum SRI Credit Short Duration

Changes in the number of Shares for the year ended June 30, 2024

H-N/A (CHF)
Number of shares outstanding at the beginning -
Number of shares issued 33
Number of shares redeemed -
Number of shares at the end 33
I/A (EUR)
Number of shares outstanding at the beginning 6,397
Number of shares issued 911
Number of shares redeemed (3,971)
Number of shares at the end 3,337
I/D (EUR)
Number of shares outstanding at the beginning 23
Number of shares issued 226
Number of shares redeemed (226)
Number of shares at the end 23
N/A (EUR)
Number of shares outstanding at the beginning 66,014
Number of shares issued 134,046
Number of shares redeemed (44,645)
Number of shares at the end 155,415
N/D (EUR)
Number of shares outstanding at the beginning 2,000
Number of shares issued 19
Number of shares redeemed -
Number of shares at the end 2,019
N1/A (EUR)
Number of shares outstanding at the beginning 574,414
Number of shares issued 151,535
Number of shares redeemed (390,956)
Number of shares at the end 334,993
R/A (EUR)
Number of shares outstanding at the beginning 215,211
Number of shares issued 127,446
Number of shares redeemed (97,882)
Number of shares at the end 244,775
RE/A (EUR)
Number of shares outstanding at the beginning 1,217
Number of shares issued 3,739
Number of shares redeemed (76)
Number of shares at the end 4,880
R2/A (EUR)
Number of shares outstanding at the beginning -
Number of shares issued 694,599
Number of shares redeemed (20,155)
Number of shares at the end 674,444
R2/D (EUR)
Number of shares outstanding at the beginning -
Number of shares issued 35
Number of shares redeemed -
Number of shares at the end 35
SI/A (EUR)
Number of shares outstanding at the beginning 2,085,896
Number of shares issued 1,257,032
Number of shares redeemed (1,859,857)
Number of shares at the end 1,483,071
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Natixis AM Funds
Ostrum SRI Credit Short Duration

Changes in the number of Shares for the year ended June 30, 2024 (continued)

SI/D (EUR)
Number of shares outstanding at the beginning 429,901
Number of shares issued 55,214
Number of shares redeemed (167,743)
Number of shares at the end 317,372
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Natixis AM Funds

Ostrum SRI Credit Short Duration

Statistics
June 30, 2024 June 30, 2023 June 30, 2022
EUR EUR EUR
Total Net Asset Value 370,807,587 399,403,443 700,157,748
Net Asset Value per Share
H-N/A (CHF) 100.54 - -
I/A (EUR) 11,033.44 10,400.50 10,361.95
I/D (EUR) 8,988.89 8,616.89 8,704.95
N/A (EUR) 102.64 96.92 96.70
N/D (EUR) 104.31 100.25 -
N1/A (EUR) 103.19 97.29 96.92
R/A (EUR) 105.80 100.20 100.26
R/D (EUR) - - 89.64
RE/A (EUR) 101.29 96.51 97.15
R2/A (EUR) 101.62 - -
R2/D (EUR) 101.19 - -
SI/A (EUR) 107.34 101.07 100.55
SI/D (EUR) 91.13 87.68 88.58
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Natixis AM Funds
Ostrum SRI Credit Short Duration

Statement of Investments

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Transferable securities admitted to an official stock exchange listing
Fixed rate bonds
Belgium
Belfius Bank SA 3.125% 11/05/2026 5,000,000 EUR 4,871,600 4,919,894 1.33
4,871,600 4,919,894 1.33
Finland
Stora Enso Oyj 4.000% 01/06/2026 EMTN 1,700,000 EUR 1,699,089 1,705,740 0.46
1,699,089 1,705,740 0.46
France
Arval Service Lease SA/France 4.125% 13/04/2026
EMTN 4,000,000 EUR 3,990,483 4,012,998 1.08
Ayvens SA 4.250% 18/01/2027 EMTN 5,000,000 EUR 4,997,854 5,066,858 1.37
Ayvens SA 4.750% 13/10/2025 EMTN 2,300,000 EUR 2,299,378 2,323,483 0.63
Banque Federative du Credit Mutuel SA 1.625%
15/11/2027 EMTN 4,500,000 EUR 4,087,718 4,179,556 1.13
Banque Stellantis France SACA 3.500% 19/07/2027 EMTN 900,000 EUR 895,991 896,042 0.24
BNP Paribas SA 2.250% 11/01/2027 EMTN 2,500,000 EUR 2,387,772 2,411,960 0.65
BPCE SA 3.625% 17/04/2026 EMTN 4,000,000 EUR 3,997,090 4,003,122 1.08
Carmila SA 1.625% 30/05/2027 2,000,000 EUR 1,818,127 1,866,334 0.50
Carmila SA 5.500% 09/10/2028 EMTN 1,300,000 EUR 1,294,010 1,356,352 0.37
Carrefour Banque SA 0.107% 14/06/2025 EMTN 1,500,000 EUR 1,500,000 1,447,681 0.39
Credit Agricole SA 2.800% 16/10/2025 5,500,000 EUR 5,697,009 5,414,257 1.46
Danone SA 0.571% 17/03/2027 EMTN 4,000,000 EUR 3,754,869 3,734,743 1.01
Edenred SE 3.625% 13/12/2026 2,300,000 EUR 2,293,748 2,300,329 0.62
Electricite de France SA 3.750% 05/06/2027 EMTN 1,400,000 EUR 1,397,376 1,405,959 0.38
Engie SA 2.375% 19/05/2026 EMTN 3,500,000 EUR 3,442,380 3,430,258 0.92
Forvia SE 3.125% 15/06/2026 1,000,000 EUR 979,388 977,961 0.26
Forvia SE 5.500% 15/06/2031 1,100,000 EUR 1,118,682 1,110,199 0.30
Forvia SE 7.250% 15/06/2026 558,000 EUR 569,543 580,734 0.16
Klepierre SA 1.375% 16/02/2027 EMTN 3,500,000 EUR 3,318,011 3,315,627 0.89
L'Oreal SA 0.875% 29/06/2026 9,500,000 EUR 9,081,212 9,063,447 2.44
Nexans SA 4.125% 29/05/2029 2,400,000 EUR 2,386,968 2,377,155 0.64
Paprec Holding SA 6.500% 17/11/2027 1,000,000 EUR 1,000,000 1,046,722 0.28
RCI Banque SA 3.750% 04/10/2027 2,400,000 EUR 2,394,346 2,393,018 0.65
RCI Banque SA 4.125% 01/12/2025 EMTN 3,000,000 EUR 2,994,840 3,008,651 0.81
RCI Banque SA 4.625% 13/07/2026 EMTN 1,800,000 EUR 1,797,089 1,823,756 0.49
Rexel SA 5.250% 15/09/2030 2,000,000 EUR 1,998,193 2,050,027 0.55
Société Générale SA 4.250% 28/09/2026 1,200,000 EUR 1,198,850 1,214,489 0.33
Valeo SE 4.500% 11/04/2030 EMTN 1,000,000 EUR 994,607 980,580 0.26
Valeo SE 5.375% 28/05/2027 EMTN 3,400,000 EUR 3,385,676 3,504,886 0.95
Worldline SA/France 4.125% 12/09/2028 EMTN 1,000,000 EUR 960,941 994,100 0.27
78,032,151 78,291,284 21.11
Germany
Deutsche Bank AG 1.625% 20/01/2027 EMTN 1,500,000 EUR 1,418,247 1,419,932 0.38
LEG Immobilien SE 0.375% 17/01/2026 EMTN 3,300,000 EUR 3,091,890 3,128,129 0.84
Mahle GmbH 6.500% 02/05/2031 1,100,000 EUR 1,100,000 1,121,082 0.30
Porsche Automobil Holding SE 3.750% 27/09/2029 EMTN 2,200,000 EUR 2,188,912 2,169,938 0.59
Schaeffler AG 4.500% 14/08/2026 EMTN 1,200,000 EUR 1,197,309 1,209,572 0.33
Volkswagen Leasing GmbH 3.625% 11/10/2026 EMTN 3,600,000 EUR 3,590,335 3,597,000 0.97

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds
Ostrum SRI Credit Short Duration

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Vonovia SE 0.000% 01/12/2025 EMTN 4,000,000 EUR 3,748,487 3,782,777 1.02
ZF Finance GmbH 5.750% 03/08/2026 EMTN 500,000 EUR 511,939 513,419 0.14
16,847,119 16,941,849 4.57
Great Britain
Mitsubishi HC Capital UK PLC 3.733% 02/02/2027 EMTN 2,000,000 EUR 1,997,043 1,998,828 0.54
Nationwide Building Society 4.500% 01/11/2026 EMTN 3,200,000 EUR 3,206,632 3,266,621 0.88
5,203,675 5,265,449 1.42
Italy
Assicurazioni Generali SpA 4.125% 04/05/2026 EMTN 3,000,000 EUR 2,977,367 3,017,631 0.81
Banco BPM SpA 4.625% 29/11/2027 EMTN 4,000,000 EUR 4,042,206 4,097,616 1.10
Intesa Sanpaolo SpA 4.000% 19/05/2026 EMTN 2,200,000 EUR 2,198,111 2,212,619 0.60
Pirelli & C SpA 3.875% 02/07/2029 EMTN 1,000,000 EUR 996,660 998,080 0.27
10,214,344 10,325,946 2.78
Luxembourg
CNH Industrial Finance Europe SA 1.750%
12/09/2025 EMTN 2,000,000 EUR 1,953,586 1,954,681 0.53
CNH Industrial Finance Europe SA 1.750%
25/03/2027 EMTN 600,000 EUR 573,217 572,006 0.16
Eurofins Scientific SE 4.000% 06/07/2029 1,500,000 EUR 1,466,305 1,460,760 0.39
3,993,108 3,987,447 1.08
Netherlands
Coca-Cola HBC Finance BV 2.750% 23/09/2025 EMTN 4,000,000 EUR 3,973,621 3,957,786 1.07
CTP NV 0.500% 21/06/2025 EMTN 2,200,000 EUR 2,195,505 2,125,311 0.57
Dufry One BV 4.750% 18/04/2031 1,400,000 EUR 1,400,000 1,392,961 0.37
Iberdrola International BV 1.125% 21/04/2026 EMTN 5,000,000 EUR 4,824,772 4,816,919 1.30
NIBC Bank NV 6.375% 01/12/2025 EMTN 1,000,000 EUR 1,011,600 1,031,175 0.28
WPC Eurobond BV 1.350% 15/04/2028 3,500,000 EUR 3,052,654 3,176,422 0.86
WPC Eurobond BV 2.250% 09/04/2026 1,500,000 EUR 1,453,620 1,458,866 0.39
17,911,772 17,959,440 4.84
Spain
Banco Bilbao Vizcaya Argentaria SA 3.500%
10/02/2027 4,300,000 EUR 4,212,464 4,276,051 1.15
Banco Santander SA 3.250% 04/04/2026 EMTN 1,000,000 EUR 987,428 989,772 0.27
Bankinter SA 0.625% 06/10/2027 5,800,000 EUR 5,263,549 5,267,897 1.42
Inmobiliaria Colonial Socimi SA 2.000% 17/04/2026 EMTN 2,000,000 EUR 1,941,682 1,942,498 0.53
12,405,123 12,476,218 3.37
Sweden
Sagax AB 4.375% 29/05/2030 EMTN 1,200,000 EUR 1,198,960 1,206,447 0.33
1,198,960 1,206,447 0.33
United States
American Tower Corp 4.125% 16/05/2027 3,500,000 EUR 3,539,876 3,534,006 0.95
Coty Inc 4.500% 15/05/2027 700,000 EUR 700,000 705,960 0.19
Digital Euro Finco LLC 2.500% 16/01/2026 3,000,000 EUR 2,936,416 2,931,609 0.79
Ford Motor Credit Co LLC 4.165% 21/11/2028 1,400,000 EUR 1,400,000 1,399,387 0.38
Ford Motor Credit Co LLC 4.867% 03/08/2027 2,400,000 EUR 2,399,940 2,462,827 0.67
Harley-Davidson Financial Services Inc 5.125%
05/04/2026 1,600,000 EUR 1,596,531 1,633,035 0.44
Walgreens Boots Alliance Inc 2.125% 20/11/2026 1,000,000 EUR 928,421 941,730 0.25
13,501,184 13,608,554 3.67
Total - Fixed rate bonds 165,878,125 166,688,268 44.96

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds
Ostrum SRI Credit Short Duration

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Variable rate bonds
Australia
Australia & New Zealand Banking Group Ltd 5.101%
03/02/2033 EMTN 3,000,000 EUR 3,078,549 3,082,531 0.83
Commonwealth Bank of Australia 4.266%
04/06/2034 EMTN 2,200,000 EUR 2,200,000 2,205,620 0.60
5,278,549 5,288,151 1.43
Austria
Raiffeisen Bank International AG 4.750%
26/01/2027 2,000,000 EUR 1,998,822 2,018,615 0.55
1,998,822 2,018,615 0.55
Canada
Bank of Montreal 4.382% 12/04/2027 EMTN 2,500,000 EUR 2,500,860 2,498,371 0.67
Canadian Imperial Bank of Commerce 4.564%
29/01/2027 EMTN 1,500,000 EUR 1,500,000 1,509,432 0.41
4,000,860 4,007,803 1.08
Finland
Nordea Bank Abp 4.125% 29/05/2035 EMTN 800,000 EUR 797,683 800,999 0.22
797,683 800,999 0.22
France
AXA SA 3.375% 06/07/2047 EMTN 4,000,000 EUR 3,779,541 3,928,300 1.06
AXA SA 3.875% Perpetual EMTN 4,000,000 EUR 4,355,065 3,945,453 1.06
CNP Assurances SACA 4.000% Perpetual 2,000,000 EUR 2,080,105 1,992,097 0.54
Credit Agricole SA 1.625% 05/06/2030 EMTN 1,000,000 EUR 999,955 974,632 0.26
Electricite de France SA 4.000% Perpetual 1,000,000 EUR 1,000,707 999,815 0.27
Engie SA 4.750% Perpetual 1,000,000 EUR 997,001 994,130 0.27
La Mondiale SAM 5.050% Perpetual 2,000,000 EUR 2,017,852 1,999,507 0.54
Orange SA 5.000% Perpetual EMTN 7,500,000 EUR 7,579,387 7,599,769 2.05
Société Générale SA 0.625% 02/12/2027 4,000,000 EUR 3,593,152 3,692,495 1.00
Unibail-Rodamco-Westfield SE 7.250% Perpetual 1,000,000 EUR 953,988 1,052,362 0.28
Veolia Environnement SA 2.250% Perpetual 1,800,000 EUR 1,711,159 1,728,293 0.47
Veolia Environnement SA 5.993% Perpetual 1,400,000 EUR 1,400,000 1,457,768 0.39
30,467,912 30,364,621 8.19
Germany
Allianz SE 3.099% 06/07/2047 9,000,000 EUR 8,771,119 8,800,466 2.37
Commerzbank AG 4.875% 16/10/2034 EMTN 1,400,000 EUR 1,398,313 1,396,222 0.38
Deutsche Bank AG 5.625% 19/05/2031 EMTN 1,000,000 EUR 1,014,110 1,013,895 0.27
Hannover Rueck SE 3.375% Perpetual 4,000,000 EUR 4,290,277 3,947,700 1.06
Muenchener Rueckversicherungs-Gesellschaft AG in
Muenchen 3.250% 26/05/2049 600,000 EUR 580,446 578,725 0.16
16,054,265 15,737,008 4.24
Great Britain
Barclays PLC 0.877% 28/01/2028 6,000,000 EUR 5,523,394 5,579,342 1.50
Barclays PLC 4.624% 08/05/2028 EMTN 1,800,000 EUR 1,800,000 1,802,683 0.49
BP Capital Markets PLC 3.250% Perpetual 2,000,000 EUR 2,113,220 1,957,398 0.53
Standard Chartered PLC 1.625% 03/10/2027 EMTN 3,000,000 EUR 2,849,979 2,858,472 0.77
Virgin Money UK PLC 4.000% 18/03/2028 EMTN 6,000,000 EUR 6,006,497 6,012,240 1.62
18,293,090 18,210,135 4.91

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds
Ostrum SRI Credit Short Duration

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Ireland
AIB Group PLC 4.625% 23/07/2029 EMTN 1,900,000 EUR 1,894,925 1,957,468 0.53
AIB Group PLC 4.625% 20/05/2035 EMTN 1,200,000 EUR 1,194,763 1,191,528 0.32
Bank of Ireland Group PLC 4.875% 16/07/2028 1,300,000 EUR 1,294,993 1,342,697 0.36
4,384,681 4,491,693 1.21
Italy
A2A SpA 5.000% Perpetual 1,000,000 EUR 994,602 991,892 0.27
Credito Emiliano SpA 4.875% 26/03/2030 EMTN 1,200,000 EUR 1,198,333 1,247,519 0.34
Enel SpA 4.750% Perpetual 2,000,000 EUR 1,989,105 1,988,869 0.54
Eni SpA 2.625% Perpetual 2,000,000 EUR 2,061,696 1,946,457 0.52
UniCredit SpA 3.875% 11/06/2028 EMTN 2,700,000 EUR 2,695,260 2,697,000 0.73
UniCredit SpA 5.850% 15/11/2027 EMTN 2,000,000 EUR 2,088,707 2,088,481 0.56
11,027,703 10,960,218 2.96
Luxembourg
SES SA 2.875% Perpetual 1,500,000 EUR 1,412,949 1,417,094 0.38
1,412,949 1,417,094 0.38
Netherlands
Abertis Infraestructuras Finance BV 3.248% Perpetual 1,000,000 EUR 960,649 975,864 0.26
ABN AMRO Bank NV 4.375% Perpetual 2,500,000 EUR 2,545,731 2,439,912 0.66
ABN AMRO Bank NV 4.506% 15/01/2027 EMTN 1,900,000 EUR 1,900,000 1,910,774 0.51
Argentum Netherlands BV for Zurich Insurance Co
Ltd 3.500% 01/10/2046 EMTN 8,000,000 EUR 7,878,693 7,898,443 2.13
ASR Nederland NV 5.125% 29/09/2045 3,000,000 EUR 3,028,856 3,023,812 0.82
Cooperatieve Rabobank UA 0.375% 01/12/2027 EMTN 6,000,000 EUR 5,539,893 5,549,099 1.50
Cooperatieve Rabobank UA 4.625% Perpetual 3,600,000 EUR 3,602,808 3,534,689 0.95
de Volksbank NV 2.375% 04/05/2027 4,300,000 EUR 4,063,932 4,181,694 1.13
ELM BV for Swiss Reinsurance Co Ltd 2.600% Perpetual 6,300,000 EUR 6,067,622 6,130,591 1.65
ING Groep NV 4.375% 15/08/2034 EMTN 1,500,000 EUR 1,495,231 1,494,049 0.40
ING Groep NV 4.875% 14/11/2027 EMTN 6,000,000 EUR 6,166,143 6,148,786 1.66
Telefonica Europe BV 2.502% Perpetual 1,000,000 EUR 934,140 950,045 0.26
Volkswagen International Finance NV 7.500% Perpetual 2,000,000 EUR 2,014,898 2,165,815 0.58
46,198,596 46,403,573 12.51
Norway
DNB Bank ASA 3.625% 16/02/2027 EMTN 3,200,000 EUR 3,193,222 3,195,343 0.86
3,193,222 3,195,343 0.86
Portugal
Banco Comercial Portugues SA 4.000% 17/05/2032 1,000,000 EUR 970,421 967,345 0.26
Banco Comercial Portugues SA 5.625% 02/10/2026 EMTN 2,300,000 EUR 2,299,404 2,343,545 0.63
EDP - Energias de Portugal SA 1.700% 20/07/2080 2,500,000 EUR 2,483,445 2,434,089 0.66
EDP - Energias de Portugal SA 4.750% 29/05/2054 EMTN 1,500,000 EUR 1,490,474 1,492,745 0.40
EDP - Energias de Portugal SA 5.943% 23/04/2083 EMTN 1,000,000 EUR 1,000,000 1,043,527 0.28
8,243,744 8,281,251 2.23
Spain
Banco Bilbao Vizcaya Argentaria SA 6.000% Perpetual 4,600,000 EUR 4,402,745 4,584,655 1.24
Banco Santander SA 1.000% Perpetual 1,000,000 EUR 950,719 976,562 0.26
Banco Santander SA 4.625% 18/10/2027 EMTN 1,500,000 EUR 1,521,232 1,527,286 0.41
Banco Santander SA 7.000% Perpetual 600,000 EUR 600,000 602,904 0.16

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds
Ostrum SRI Credit Short Duration

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Bankinter SA 6.250% Perpetual 1,000,000 EUR 996,255 1,002,411 0.27
CaixaBank SA 5.250% Perpetual 2,000,000 EUR 1,914,639 1,948,207 0.52
Iberdrola Finanzas SA 4.875% Perpetual EMTN 2,700,000 EUR 2,700,000 2,741,346 0.74
Kutxabank SA 0.500% 14/10/2027 5,500,000 EUR 5,076,629 5,106,296 1.38
18,162,219 18,489,667 4.98
Total - Variable rate bonds 169,514,295 169,666,171 45.75
Total - Transferable securities admitted to an official stock exchange listing 335,392,420 336,354,439 90.71
Other transferable securities
Variable rate bonds
France
Forvia SE 5.024% 08/05/2026 EMTN 2,000,000 EUR 2,000,000 1,964,579 0.53
Rexel SA 4.911% 02/04/2026 EMTN 1,000,000 EUR 1,000,000 988,295 0.27
SEB SA 4.682% 05/06/2025 EMTN 2,000,000 EUR 2,000,000 2,009,906 0.54
5,000,000 4,962,780 1.34
Total - Variable rate bonds 5,000,000 4,962,780 1.34
Total - Other transferable securities 5,000,000 4,962,780 1.34
Investment Funds
France
Ostrum Euro ABS IG SI/C (EUR) 13 EUR 1,633,531 1,753,243 0.47
Ostrum Euro ABS Opportunities SI/C (EUR) 48 EUR 5,545,512 6,515,699 1.76
Ostrum SRI Money Plus I/C (EUR) 36 EUR 3,882,916 3,889,646 1.05
11,061,959 12,158,588 3.28
Luxembourg
Natixis AM Funds - Ostrum SRI Global Subordinated
Debt I/A (EUR) 5,027 EUR 4,272,565 5,146,644 1.38
Natixis International Funds (Lux) I - Ostrum Short
Term Global High Income Fund H-S/A (EUR) 73,492 EUR 7,502,695 8,190,684 2.21
11,775,260 13,337,328 3.59
Total - Investment Funds 22,837,219 25,495,916 6.87
TOTAL INVESTMENT PORTFOLIO 363,229,639 366,813,135 98.92

A detailed schedule of portfolio movements for the year from July 1, 2023 to
June 30, 2024 is available free of charge upon request at the registered office of the SICAV.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds
Ostrum Euro Credit(®

Changes in the number of Shares for the period ended November 3, 2023

I/A (EUR)
Number of shares outstanding at the beginning 87
Number of shares issued -
Number of shares redeemed (87)
Number of shares at the end -
N/A (EUR)
Number of shares outstanding at the beginning 4,186
Number of shares issued 274
Number of shares redeemed (4,460)
Number of shares at the end -
R/A (EUR)
Number of shares outstanding at the beginning 53,461
Number of shares issued 33,407
Number of shares redeemed (86,868)
Number of shares at the end -
R/D (EUR)
Number of shares outstanding at the beginning 1,743
Number of shares issued -
Number of shares redeemed (1,743)
Number of shares at the end -
SI/A (EUR)
Number of shares outstanding at the beginning 147,699
Number of shares issued -
Number of shares redeemed (147,699)

Number of shares at the end -

(1) See Note 1.



Natixis AM Funds

Ostrum Euro Credit(®
Statistics

June 30, 2024

June 30, 2023

June 30, 2022

EUR EUR EUR

Total Net Asset Value - 20,967,337 26,444,892
Net Asset Value per Share

I/A (EUR) - 10,606.18 10,495.79

N/A (EUR) - 88.98 88.18

R/A (EUR) - 102.74 102.08

R/D (EUR) - 86.12 86.06

SI/A (EUR) - 95.01 93.77
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Natixis AM Funds

Ostrum Euro Inflation

Changes in the number of Shares for the year ended June 30, 2024

I/A (EUR)
Number of shares outstanding at the beginning 1,482,985
Number of shares issued 39,323
Number of shares redeemed (249,767)
Number of shares at the end 1,272,541
N/A (EUR)
Number of shares outstanding at the beginning 1,269
Number of shares issued -
Number of shares redeemed (1,269)
Number of shares at the end -
N/D (EUR)
Number of shares outstanding at the beginning 157
Number of shares issued -
Number of shares redeemed (1)
Number of shares at the end 156
R/A (EUR)
Number of shares outstanding at the beginning 480,933
Number of shares issued 68,630
Number of shares redeemed (194,303)
Number of shares at the end 355,260
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Natixis AM Funds

Ostrum Euro Inflation

Statistics
June 30, 2024 June 30, 2023 June 30, 2022
EUR EUR EUR
Total Net Asset Value 78,676,486 93,951,286 115,456,515
Net Asset Value per Share
I/A (EUR) 49.01 48.48 49.14
I/D (EUR) - - 105.64
N/A (EUR) - 95.69 97.11
N/D (EUR) 102.63 101.94 -
R/A (EUR) 45.87 45.56 46.36
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Natixis AM Funds

Ostrum Euro Inflation

Statement of Investments

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Transferable securities admitted to an official stock exchange listing
Fixed rate bonds
France
French Republic Government Bond OAT 0.100%
01/03/2026 144A® 4,897,163 EUR 4,809,029 4,787,963 6.08
French Republic Government Bond OAT 0.100%
01/03/2028 144A® 6,067,062 EUR 6,102,958 5,795,859 7.37
French Republic Government Bond OAT 0.100%
01/03/2029 144A® 5,108,426 EUR 5,099,529 4,893,578 6.22
French Republic Government Bond OAT 0.100%
25/07/2031 144A® 8,912,286 EUR 8,514,590 8,396,475 10.67
French Republic Government Bond OAT 0.100%
01/03/2032 144A® 2,058,012 EUR 1,999,571 1,909,887 2.43
French Republic Government Bond OAT 0.700%
25/07/2030 144A® 1,552,111 EUR 1,590,573 1,531,497 1.95
French Republic Government Bond OAT 1.850%
25/07/2027 144A® 6,430,848 EUR 6,753,875 6,595,350 8.38
French Republic Government Bond OAT 3.400%
25/07/2029 144A® 238,454 EUR 293,449 264,599 0.34
35,163,574 34,175,208 43.44
Germany
Deutsche Bundesrepublik Inflation Linked Bond
0.100% 15/04/2026 820,976 EUR 810,766 800,980 1.02
Deutsche Bundesrepublik Inflation Linked Bond
0.100% 15/04/2033 901,433 EUR 886,616 875,221 1.11
Deutsche Bundesrepublik Inflation Linked Bond
0.500% 15/04/2030 5,578,448 EUR 5,752,485 5,570,729 7.08
7,449,867 7,246,930 9.21
Italy
Italy Buoni Poliennali Del Tesoro 0.400%
15/05/2030 144A®@ 1,940,704 EUR 1,791,715 1,787,887 2.27
Italy Buoni Poliennali Del Tesoro 1.250%
15/09/2032 144A@) 5,007,680 EUR 4,478,011 4,781,019 6.08
Italy Buoni Poliennali Del Tesoro 1.300%
15/05/2028 144A® 4,161,603 EUR 4,155,615 4,095,442 5.20
10,425,341 10,664,348 13.55
Spain
Spain Government Inflation Linked Bond 0.650%
30/11/2027 144A® 4,247,008 EUR 4,132,041 4,179,060 5.31
Spain Government Inflation Linked Bond 0.700%
30/11/2033 144A® 8,344,621 EUR 7,976,812 7,926,507 10.08
Spain Government Inflation Linked Bond 1.000%
30/11/2030 144A® 4,931,028 EUR 5,014,011 4,903,274 6.23
17,122,864 17,008,841 21.62
Total - Fixed rate bonds 70,161,646 69,095,327 87.82
Total - Transferable securities admitted to an official stock exchange listing 70,161,646 69,095,327 87.82

(2) See note 15.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Ostrum Euro Inflation

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Transferable securities dealt in on another regulated market
Fixed rate bonds
Italy
Italy Buoni Poliennali Del Tesoro 0.650%
15/05/2026 3,705,864 EUR 3,548,327 3,617,996 4.60
3,548,327 3,617,996 4.60
Total - Fixed rate bonds 3,548,327 3,617,996 4.60
Total - Transferable securities dealt in on another regulated market 3,548,327 3,617,996 4.60
Investment Funds
Luxembourg
Natixis International Funds (Lux) I - Ostrum Global
Inflation Fund H-I/A (EUR) 26,000 EUR 2,650,700 2,555,280 3.25
Natixis International Funds (Lux) I - Ostrum Global
Inflation Fund I/A (EUR) 21,350 EUR 3,466,816 2,997,327 3.81
6,117,516 5,552,607 7.06
Total - Investment Funds 6,117,516 5,552,607 7.06
TOTAL INVESTMENT PORTFOLIO 79,827,489 78,265,930 99.48

A detailed schedule of portfolio movements for the year from July 1, 2023 to

June 30, 2024 is available free of charge upon request at the registered office of the SICAV.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Ostrum SRI Euro High Dividend Equity®
Changes in the number of Shares for the period from June 18, 2024 to June 30, 2024

I/A (EUR)
Number of shares outstanding at the beginning

N

Number of shares issued

Number of shares redeemed -
Number of shares at the end 4

Q/A (EUR)

Number of shares outstanding at the beginning -
Number of shares issued 1,000
Number of shares redeemed -
Number of shares at the end 1,000

(1) See Note 1.



Natixis AM Funds
Ostrum SRI Euro High Dividend Equity®

Statistics
June 30, 2024 June 30, 2023 June 30, 2022
EUR EUR EUR
Total Net Asset Value 9,925,176 -
Net Asset Value per Share
I/A (EUR) 991.95 -
Q/A (EUR) 9,921.70 -

(1) See Note 1.
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Natixis AM Funds
Ostrum SRI Euro High Dividend Equity®

Statement of Investments

As at June 30, 2024
(expressed in EUR)

Quantity Currency Cost Evaluation % of Net
Description Assets
Transferable securities admitted to an official stock exchange listing
Shares
Finland
UPM-Kymmene Oyj 4,540 EUR 152,166 148,095 1.49
152,166 148,095 1.49
France
Air Liquide SA 844 EUR 137,386 136,120 1.37
Amundi SA 144A® 2,495 EUR 156,061 150,324 1.51
AXA SA 8,585 EUR 262,939 262,443 2.64
BNP Paribas SA 3,910 EUR 233,232 232,762 2.34
Bouygues SA 5,473 EUR 172,402 164,026 1.65
Bureau Veritas SA 5,633 EUR 152,465 145,669 1.47
Cie de Saint-Gobain SA 3,260 EUR 244,236 236,741 2.39
Cie Generale des Etablissements Michelin SCA 6,874 EUR 258,186 248,220 2.50
Credit Agricole SA 12,390 EUR 162,145 157,849 1.59
Dassault Systemes SE 1,903 EUR 68,460 67,176 0.68
EssilorLuxottica SA 682 EUR 141,489 137,218 1.38
La Francaise des Jeux SAEM 144A® 3,496 EUR 110,687 111,173 1.12
L'Oreal SA 350 EUR 155,037 143,517 1.45
LVMH Moet Hennessy Louis Vuitton SE 412 EUR 293,497 294,003 2.96
Orange SA 19,436 EUR 182,542 181,804 1.83
Pernod Ricard SA 1,461 EUR 192,077 185,109 1.86
Sanofi SA 3,222 EUR 286,092 289,787 2.92
Schneider Electric SE 1,029 EUR 234,950 230,805 2.33
Veolia Environnement SA 6,793 EUR 193,402 189,661 1.91
Verallia SA 144A® 2,804 EUR 103,517 95,000 0.96
Vinci SA 1,510 EUR 152,241 148,554 1.50
3,893,043 3,807,961 38.36
Germany
Allianz SE 1,725 EUR 443,414 447,638 4.51
BASF SE 4,260 EUR 191,909 192,488 1.94
Deutsche Post AG 5,329 EUR 202,382 201,383 2.03
Deutsche Telekom AG 15,590 EUR 355,523 366,053 3.69
Mercedes-Benz Group AG 2,849 EUR 181,005 183,960 1.85
Muenchener Rueckversicherungs-Gesellschaft AG in
Muenchen 437 EUR 202,328 204,079 2.06
SAP SE 1,395 EUR 245,569 264,380 2.66
Siemens AG 2,228 EUR 375,359 387,048 3.90
2,197,489 2,247,029 22.64
Great Britain
Unilever PLC 4,427 EUR 232,287 227,017 2.29
232,287 227,017 2.29
Italy
ENI SpA 26,400 EUR 364,334 378,945 3.82
Intesa Sanpaolo SpA 58,804 EUR 201,292 204,109 2.06
Snam SpA 35,375 EUR 152,968 146,134 1.47
718,594 729,188 7.35
Netherlands
ASML Holding NV 467 EUR 459,527 450,281 4.54

(1) See Note 1.
(2) See Note 15.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds
Ostrum SRI Euro High Dividend Equity®

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity Currency Cost Evaluation % of Net
Description Assets
Heineken NV 2,190 EUR 202,528 197,757 1.99
ING Groep NV 19,030 EUR 300,239 303,757 3.06
Koninklijke Ahold Delhaize NV 7,174 EUR 202,634 197,931 2.00
Stellantis NV 10,714 EUR 203,885 197,887 1.99
1,368,813 1,347,613 13.58
Portugal
EDP - Energias de Portugal SA 56,452 EUR 202,421 197,526 1.99
202,421 197,526 1.99
Spain
Banco Santander SA 77,155 EUR 344,250 334,120 3.37
Iberdrola SA 26,860 EUR 325,317 325,409 3.28
Industria de Diseno Textil SA 3,245 EUR 152,395 150,438 1.51
821,962 809,967 8.16
Switzerland
Nestle SA 2,030 CHF 202,833 193,330 1.95
Roche Holding AG 591 CHF 154,255 153,108 1.54
357,088 346,438 3.49
Total - Shares 9,943,863 9,860,834 99.35
Total - Transferable securities admitted to an official stock exchange listing 9,943,863 9,860,834 99.35
TOTAL INVESTMENT PORTFOLIO 9,943,863 9,860,834 99.35

(1) See Note 1.

A detailed schedule of portfolio movements for the period from June 18, 2024 to

June 30, 2024 is available free of charge upon request at the registered office of the SICAV.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds
Ostrum SRI Euro Aggregate

Changes in the number of Shares for the year ended June 30, 2024

I/A (EUR)
Number of shares outstanding at the beginning 540
Number of shares issued 42
Number of shares redeemed (259)
Number of shares at the end 323
I/D (EUR)
Number of shares outstanding at the beginning 69
Number of shares issued 2
Number of shares redeemed (7)
Number of shares at the end 64
N/A (EUR)
Number of shares outstanding at the beginning 275
Number of shares issued -
Number of shares redeemed (275)
Number of shares at the end -
R/A (EUR)
Number of shares outstanding at the beginning 59,054
Number of shares issued 4,048
Number of shares redeemed (33,495)
Number of shares at the end 29,607
R/D (EUR)
Number of shares outstanding at the beginning 4,126
Number of shares issued 200
Number of shares redeemed (521)
Number of shares at the end 3,805
RE/A (EUR)
Number of shares outstanding at the beginning 582
Number of shares issued -
Number of shares redeemed (170)
Number of shares at the end 412
RE/D (EUR)
Number of shares outstanding at the beginning 5,377
Number of shares issued -
Number of shares redeemed (452)
Number of shares at the end 4,925
SI/A (EUR)
Number of shares outstanding at the beginning 3,014,272
Number of shares issued 597,864
Number of shares redeemed (1,268,435)
Number of shares at the end 2,343,701
SI/D (EUR)
Number of shares outstanding at the beginning 4,817,974
Number of shares issued 58,860
Number of shares redeemed (437,662)
Number of shares at the end 4,439,172
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Natixis AM Funds
Ostrum SRI Euro Aggregate

Statistics
June 30, 2024 June 30, 2023 June 30, 2022
EUR EUR EUR
Total Net Asset Value 663,399,404 783,641,639 809,946,359
Net Asset Value per Share
I/A (EUR) 155,520.88 152,092.88 158,494.98
I/D (EUR) 104,827.35 103,536.10 108,733.11
N/A (EUR) - 89.58 93.48
R/A (EUR) 138.10 135.65 141.96
R/D (EUR) 111.67 110.42 115.95
RE/A (EUR) 105.15 103.89 109.35
RE/D (EUR) 70.64 69.90 73.57
SI/A (EUR) 95.46 93.08 96.72
SI/D (EUR) 85.10 84.04 88.27
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Natixis AM Funds
Ostrum SRI Euro Aggregate

Statement of Investments

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Transferable securities admitted to an official stock exchange listing
Fixed rate bonds
Australia
APA Infrastructure Ltd 0.750% 15/03/2029 EMTN 500,000 EUR 498,480 434,958 0.07
APA Infrastructure Ltd 1.250% 15/03/2033 EMTN 500,000 EUR 497,741 397,629 0.06
National Australia Bank Ltd 2.347% 30/08/2029 3,000,000 EUR 3,000,000 2,875,323 0.43
3,996,221 3,707,910 0.56
Austria
Republic of Austria Government Bond 0.000%
20/10/2028 144A® 20,000,000 EUR 17,728,970 17,693,957 2.67
Republic of Austria Government Bond 0.000%
20/02/2030 144A® 3,000,000 EUR 2,578,040 2,551,798 0.38
Republic of Austria Government Bond 1.500%
20/02/2047 144A® 2,500,000 EUR 2,293,553 1,797,894 0.27
Republic of Austria Government Bond 1.500%
02/11/2086 144A® 1,000,000 EUR 551,220 576,520 0.09
23,151,783 22,620,169 3.41
Belgium
Belfius Bank SA 3.125% 11/05/2026 700,000 EUR 771,760 688,785 0.10
Belfius Bank SA 3.750% 22/01/2029 EMTN 2,300,000 EUR 2,288,296 2,298,976 0.35
Elia Transmission Belgium SA 3.750% 16/01/2036 600,000 EUR 598,246 591,796 0.09
KBC Group NV 4.375% 06/12/2031 EMTN 500,000 EUR 496,758 520,374 0.08
Kingdom of Belgium Government Bond 0.650%
22/06/2071 144A® 1,000,000 EUR 382,061 404,958 0.06
Kingdom of Belgium Government Bond 1.600%
22/06/2047 144A® 8,000,000 EUR 9,777,544 5,615,851 0.85
Kingdom of Belgium Government Bond 3.450%
22/06/2043 144A® 4,200,000 EUR 4,003,876 4,182,875 0.63
Kingdom of Belgium Government Bond 4.000%
28/03/2032 825,000 EUR 1,116,493 881,979 0.13
19,435,034 15,185,594 2.29
Canada
Federation des Caisses Desjardins du Quebec
3.125% 30/05/2029 4,800,000 EUR 4,781,749 4,786,124 0.72
4,781,749 4,786,124 0.72
China
China Government International Bond 0.125%
17/11/2028 2,000,000 EUR 1,989,016 1,759,094 0.26
1,989,016 1,759,094 0.26
Denmark
ISS Global A/S 1.500% 31/08/2027 EMTN 600,000 EUR 591,843 561,159 0.08
Novo Nordisk Finance Netherlands BV 3.250%
21/01/2031 EMTN 6,700,000 EUR 6,683,664 6,692,769 1.01
7,275,507 7,253,928 1.09
Finland
Finland Government Bond 2.625% 04/07/2042
144A@ 5,000,000 EUR 6,610,584 4,573,732 0.69
Nordea Bank Abp 3.375% 11/06/2029 EMTN 7,000,000 EUR 6,988,715 6,987,779 1.06
Stora Enso Oyj 4.000% 01/06/2026 EMTN 600,000 EUR 599,679 602,026 0.09
Stora Enso Oyj 4.250% 01/09/2029 EMTN 600,000 EUR 598,084 610,474 0.09
14,797,062 12,774,011 1.93

(2) See Note 15.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds
Ostrum SRI Euro Aggregate

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
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France

Accor SA 1.750% 04/02/2026 1,000,000 EUR 968,080 969,841 0.15

Aeroports de Paris SA 3.375% 16/05/2031 EMTN 2,600,000 EUR 2,597,651 2,561,529 0.39

Agence Francaise de Developpement EPIC 0.500%

25/05/2030 EMTN 3,000,000 EUR 2,968,378 2,550,834 0.38

Agence Francaise de Developpement EPIC 3.750%

20/09/2038 EMTN 1,300,000 EUR 1,287,986 1,300,116 0.20

Alstom SA 0.000% 11/01/2029 500,000 EUR 495,317 425,454 0.06

Arkema SA 0.750% 03/12/2029 1,600,000 EUR 1,598,630 1,380,561 0.21

AXA SA 3.375% 31/05/2034 EMTN 8,900,000 EUR 8,855,790 8,764,545 1.32

Banque Federative du Credit Mutuel SA 5.125%

13/01/2033 EMTN 300,000 EUR 299,465 312,743 0.05

Bouygues SA 2.250% 29/06/2029 1,300,000 EUR 1,294,167 1,228,773 0.18

BPCE SFH SA 3.125% 20/02/2036 5,300,000 EUR 5,236,979 5,209,380 0.79

Bpifrance SACA 2.125% 29/11/2027 EMTN 4,000,000 EUR 3,996,112 3,855,719 0.58

Bpifrance SACA 2.875% 31/01/2032 EMTN 2,800,000 EUR 2,780,733 2,721,064 0.41

Bureau Veritas SA 1.125% 18/01/2027 900,000 EUR 895,695 849,644 0.13

Caisse d'Amortissement de la Dette Sociale 0.000%

25/11/2026 EMTN 15,000,000 EUR 14,337,425 13,895,576 2.09

Caisse d'Amortissement de la Dette Sociale 0.125%

15/09/2031 EMTN 9,000,000 EUR 8,998,352 7,250,768 1.09

Caisse d'Amortissement de la Dette Sociale 2.750%

25/02/2029 EMTN 3,500,000 EUR 3,497,132 3,435,669 0.52

Caisse de Refinancement de I'Habitat SA 3.125%

03/06/2036 7,000,000 EUR 6,969,814 6,876,381 1.04

Caisse Francaise de Financement Local 0.010%

27/04/2029 3,000,000 EUR 3,015,886 2,578,110 0.39

Cie de Financement Foncier SA 0.225% 14/09/2026 5,000,000 EUR 4,916,767 4,678,815 0.71

Cie de Saint-Gobain SA 3.375% 08/04/2030 EMTN 4,000,000 EUR 3,974,997 3,949,490 0.60

Cie Generale des Etablissements Michelin SCA

3.125% 16/05/2031 EMTN 4,200,000 EUR 4,176,821 4,123,775 0.62

Credit Agricole Public Sector SCF SA 3.000%

14/06/2030 EMTN 3,300,000 EUR 3,280,386 3,269,453 0.49

Credit Mutuel Arkea SA 0.875% 07/05/2027 EMTN 1,100,000 EUR 1,096,688 1,020,711 0.15

Danone SA 3.706% 13/11/2029 EMTN 2,000,000 EUR 2,000,000 2,027,573 0.31

Electricite de France SA 3.750% 05/06/2027 EMTN 1,000,000 EUR 1,002,171 1,004,257 0.15

Electricite de France SA 4.750% 12/10/2034 EMTN 500,000 EUR 494,132 525,357 0.08

Engie SA 3.625% 11/01/2030 EMTN 1,100,000 EUR 1,094,988 1,099,295 0.17

Engie SA 4.250% 11/01/2043 EMTN 600,000 EUR 591,611 588,763 0.09

French Republic Government Bond OAT 2.750%

25/02/2029 144A® 15,000,000 EUR 14,815,050 14,812,875 2.23

French Republic Government Bond OAT 3.000%

25/06/2049 144A® 4,501,738 EUR 4,348,131 4,037,709 0.61

French Republic Government Bond OAT 3.250%

25/05/2055 144A® 7,600,000 EUR 7,135,216 6,914,703 1.04

Holding d'Infrastructures de Transport SASU

4.250% 18/03/2030 EMTN 600,000 EUR 595,175 606,279 0.09

Holding d'Infrastructures des Metiers de

I'Environnement 0.125% 16/09/2025 950,000 EUR 948,605 904,109 0.14

Indigo Group SAS 1.625% 19/04/2028 1,000,000 EUR 987,741 926,787 0.14

Kering SA 3.375% 11/03/2032 EMTN 1,000,000 EUR 996,817 981,909 0.15

Klepierre SA 3.875% 23/09/2033 EMTN 900,000 EUR 888,645 881,114 0.13

(2) See Note 15.

The accompanying notes form an integral part of these financial statements.
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Legrand SA 0.625% 24/06/2028 600,000 EUR 594,601 539,801 0.08
Legrand SA 3.500% 26/06/2034 3,000,000 EUR 2,984,841 2,985,893 0.45
LVMH Moet Hennessy Louis Vuitton SE 3.500%
07/09/2033 EMTN 1,000,000 EUR 1,000,000 1,005,751 0.15
LVMH Moet Hennessy Louis Vuitton SE 3.500%
05/10/2034 EMTN 5,700,000 EUR 5,673,734 5,721,011 0.86
Mercialys SA 4.625% 07/07/2027 600,000 EUR 694,411 605,673 0.09
Pernod Ricard SA 3.750% 15/09/2033 EMTN 1,100,000 EUR 1,084,881 1,102,650 0.17
Sanofi SA 1.250% 06/04/2029 1,000,000 EUR 996,962 913,004 0.14
Schneider Electric SE 3.375% 13/04/2034 EMTN 900,000 EUR 888,820 890,584 0.13
SFIL SA 2.875% 22/01/2031 EMTN 4,800,000 EUR 4,782,593 4,674,273 0.70
Societe Des Grands Projets EPIC 3.500%
25/06/2049 EMTN 1,900,000 EUR 1,842,114 1,793,191 0.27
Société Générale SA 4.125% 21/11/2028 EMTN 3,100,000 EUR 3,096,027 3,156,660 0.48
UNEDIC ASSEO 0.100% 25/05/2034 EMTN 5,000,000 EUR 4,929,917 3,668,450 0.55
UNEDIC ASSEO 0.875% 25/05/2028 EMTN 3,000,000 EUR 2,908,376 2,753,077 0.41
Unibail-Rodamco-Westfield SE 4.125% 11/12/2030 EMTN 2,200,000 EUR 2,187,706 2,206,438 0.33
Valeo SE 5.375% 28/05/2027 EMTN 1,000,000 EUR 995,787 1,030,849 0.16
Veolia Environnement SA 1.250% 14/05/2035 EMTN 500,000 EUR 498,082 395,333 0.06
Worldline SA/France 4.125% 12/09/2028 EMTN 1,400,000 EUR 1,398,282 1,391,739 0.21
159,994,667 153,354,058 23.12
Germany
Bertelsmann SE & Co KGaA 3.500% 29/05/2029 1,000,000 EUR 995,909 996,435 0.15
Bundesrepublik Deutschland Bundesanleihe 0.000%
15/05/2036 12,000,000 EUR 8,439,269 8,871,976 1.34
Bundesrepublik Deutschland Bundesanleihe 3.250%
04/07/2042 5,000,000 EUR 5,072,204 5,383,503 0.81
Kreditanstalt fuer Wiederaufbau 0.125%
09/01/2032 EMTN 15,000,000 EUR 12,963,064 12,239,629 1.85
Kreditanstalt fuer Wiederaufbau 2.750%
20/02/2031 EMTN 4,900,000 EUR 4,894,470 4,861,117 0.73
Kreditanstalt fuer Wiederaufbau 3.250%
24/03/2031 EMTN 10,000,000 EUR 9,989,253 10,235,311 1.54
State of Lower Saxony 0.010% 13/08/2030 5,000,000 EUR 5,090,894 4,191,311 0.63
State of Lower Saxony 0.010% 10/01/2031 EMTN 10,000,000 EUR 9,991,191 8,285,801 1.25
57,436,254 55,065,083 8.30
Great Britain
Mondi Finance PLC 3.750% 31/05/2032 EMTN 1,900,000 EUR 1,892,086 1,902,783 0.29
Nationwide Building Society 2.000% 28/04/2027 800,000 EUR 798,840 767,565 0.12
SSE PLC 2.875% 01/08/2029 EMTN 650,000 EUR 649,493 628,827 0.09
3,340,419 3,299,175 0.50
Greece
Hellenic Republic Government Bond 3.375%
15/06/2034 144A@ 3,400,000 EUR 3,371,562 3,300,344 0.50
3,371,562 3,300,344 0.50
Ireland
CRH SMW Finance DAC 4.000% 11/07/2027 EMTN 800,000 EUR 798,949 810,259 0.12
CRH SMW Finance DAC 4.250% 11/07/2035 EMTN 600,000 EUR 595,987 612,292 0.09
Ireland Government Bond 0.900% 15/05/2028 3,000,000 EUR 2,974,612 2,798,175 0.42
Ireland Government Bond 2.000% 18/02/2045 1,500,000 EUR 1,360,443 1,231,225 0.19
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Ireland Government Bond 2.600% 18/10/2034 2,000,000 EUR 1,939,513 1,940,005 0.29
Linde PLC 3.375% 04/06/2030 EMTN 4,600,000 EUR 4,580,827 4,608,493 0.70
Securitas Treasury Ireland DAC 4.375% 06/03/2029 EMTN 1,000,000 EUR 999,447 1,021,594 0.15
Vodafone International Financing DAC 3.250%
02/03/2029 EMTN 400,000 EUR 399,100 397,154 0.06
13,648,878 13,419,197 2.02
Italy
Autostrade per I'Italia SpA 5.125% 14/06/2033 EMTN 500,000 EUR 498,217 519,728 0.08
ENI SpA 3.625% 19/05/2027 EMTN 1,300,000 EUR 1,299,809 1,306,216 0.20
Hera SpA 4.250% 20/04/2033 EMTN 600,000 EUR 597,326 607,204 0.09
Intesa Sanpaolo SpA 3.625% 16/10/2030 EMTN 500,000 EUR 496,646 494,172 0.07
Italy Buoni Poliennali Del Tesoro 1.500%
30/04/2045 144A® 5,000,000 EUR 4,951,778 3,059,039 0.46
Italy Buoni Poliennali Del Tesoro 1.650%
01/03/2032 144A® 8,000,000 EUR 7,412,517 6,887,719 1.04
Italy Buoni Poliennali Del Tesoro 2.000%
01/02/2028 9,500,000 EUR 10,071,752 9,056,413 1.37
Italy Buoni Poliennali Del Tesoro 2.450%
01/09/2050 144A® 2,000,000 EUR 2,356,850 1,390,901 0.21
Italy Buoni Poliennali Del Tesoro 2.700%
01/03/2047 144A® 5,000,000 EUR 5,685,542 3,783,783 0.57
Italy Buoni Poliennali Del Tesoro 2.800%
01/03/2067 144A® 1,000,000 EUR 664,411 702,498 0.11
Italy Buoni Poliennali Del Tesoro 3.700%
15/06/2030 3,800,000 EUR 3,734,568 3,807,933 0.57
Italy Buoni Poliennali Del Tesoro 4.150%
01/10/2039 144A® 6,300,000 EUR 6,280,352 6,150,225 0.93
Italy Buoni Poliennali Del Tesoro 5.000%
01/08/2034 144A® 13,000,000 EUR 16,231,947 14,053,989 2.12
Italy Buoni Poliennali Del Tesoro 5.000%
01/09/2040 144A® 2,000,000 EUR 2,020,346 2,140,363 0.32
Italy Buoni Poliennali Del Tesoro 5.750%
01/02/2033 2,000,000 EUR 2,825,184 2,265,568 0.34
Terna - Rete Elettrica Nazionale 3.875%
24/07/2033 EMTN 750,000 EUR 743,758 753,806 0.11
UniCredit SpA 3.375% 31/01/2027 EMTN 6,500,000 EUR 6,485,709 6,509,219 0.98
72,356,712 63,488,776 9.57
Luxembourg
Becton Dickinson Euro Finance Sarl 3.553%
13/09/2029 1,000,000 EUR 999,972 997,582 0.15
Medtronic Global Holdings SCA 1.625% 15/10/2050 500,000 EUR 423,886 316,400 0.05
Nestle Finance International Ltd 3.250%
23/01/2037 EMTN 2,100,000 EUR 2,074,695 2,037,672 0.30
3,498,553 3,351,654 0.50
Mexico
Mexico Government International Bond 1.625%
08/04/2026 2,000,000 EUR 2,088,853 1,920,335 0.29
Mexico Government International Bond 2.375%
11/02/2030 2,000,000 EUR 1,985,110 1,803,253 0.27
4,073,963 3,723,588 0.56

(2) See Note 15.

The accompanying notes form an integral part of these financial statements.
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Netherlands
ABN AMRO Bank NV 3.000% 01/06/2032 EMTN 3,400,000 EUR 3,239,057 3,230,575 0.49
Adecco International Financial Services BV 0.125%
21/09/2028 EMTN 1,000,000 EUR 994,299 879,981 0.13
BNG Bank NV 3.500% 27/09/2038 EMTN 2,800,000 EUR 2,778,833 2,841,626 0.43
CNH Industrial NV 3.750% 11/06/2031 EMTN 6,700,000 EUR 6,644,692 6,608,073 1.00
Diageo Capital BV 1.500% 08/06/2029 EMTN 1,400,000 EUR 1,399,468 1,287,837 0.19
Digital Dutch Finco BV 1.250% 01/02/2031 1,200,000 EUR 1,193,052 1,000,657 0.15
Enel Finance International NV 1.250% 17/01/2035 EMTN 250,000 EUR 248,433 194,521 0.03
Heineken NV 4.125% 23/03/2035 EMTN 1,000,000 EUR 993,971 1,033,438 0.16
ING Bank NV 0.875% 11/04/2028 EMTN 5,000,000 EUR 5,005,279 4,600,561 0.69
Koninklijke Ahold Delhaize NV 3.500% 04/04/2028 700,000 EUR 699,114 704,580 0.11
Koninklijke KPN NV 0.875% 15/11/2033 EMTN 500,000 EUR 494,264 389,160 0.06
Lseg Netherlands BV 4.231% 29/09/2030 EMTN 1,000,000 EUR 1,000,000 1,033,309 0.16
Netherlands Government Bond 0.000% 15/01/2038 144A® 2,200,000 EUR 1,502,668 1,486,690 0.22
Netherlands Government Bond 0.250% 15/07/2029 144A® 3,000,000 EUR 2,795,751 2,662,116 0.40
Netherlands Government Bond 2.500% 15/01/2030 144A® 5,300,000 EUR 5,219,498 5,243,223 0.79
Netherlands Government Bond 2.500% 15/07/2033 144A® 2,500,000 EUR 2,461,143 2,444,840 0.37
Netherlands Government Bond 2.750% 15/01/2047 144A® 2,500,000 EUR 2,400,341 2,435,371 0.37
Netherlands Government Bond 3.750% 15/01/2042 144A® 1,800,000 EUR 2,022,169 1,997,329 0.30
Novo Nordisk Finance Netherlands BV 1.375%
31/03/2030 EMTN 700,000 EUR 698,963 634,535 0.10
Q-Park Holding I BV 5.125% 01/03/2029 2,700,000 EUR 2,700,000 2,711,971 0.41
Roche Finance Europe BV 3.586% 04/12/2036 2,000,000 EUR 2,000,000 2,018,255 0.30
Signify NV 2.375% 11/05/2027 700,000 EUR 745,179 677,746 0.10
Stellantis NV 4.250% 16/06/2031 EMTN 1,300,000 EUR 1,291,653 1,324,370 0.20
TenneT Holding BV 4.750% 28/10/2042 EMTN 500,000 EUR 579,840 545,478 0.08
Unilever Finance Netherlands BV 3.250%
15/02/2032 EMTN 1,100,000 EUR 1,098,983 1,094,190 0.16
Wolters Kluwer NV 3.750% 03/04/2031 600,000 EUR 596,813 608,453 0.09
50,803,463 49,688,885 7.49
Norway
Statkraft AS 3.375% 22/03/2032 EMTN 1,800,000 EUR 1,793,048 1,789,958 0.27
Telenor ASA 4.000% 03/10/2030 EMTN 700,000 EUR 699,240 722,376 0.11
2,492,288 2,512,334 0.38
Poland
Republic of Poland Government International Bond
3.625% 29/11/2030 1,300,000 EUR 1,293,070 1,317,135 0.20
1,293,070 1,317,135 0.20
Portugal
Banco Santander Totta SA 1.250% 26/09/2027 1,600,000 EUR 1,613,967 1,501,904 0.23
EDP - Energias de Portugal SA 1.625% 15/04/2027 EMTN 1,200,000 EUR 1,184,117 1,142,961 0.17
Portugal Obrigacoes do Tesouro OT 0.300%
17/10/2031 144A@ 4,000,000 EUR 3,382,411 3,316,608 0.50

(2) See Note 15.

The accompanying notes form an integral part of these financial statements.
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Portugal Obrigacoes do Tesouro OT 3.500%
18/06/2038 144A™ 750,000 EUR 715,031 750,893 0.11
Portugal Obrigacoes do Tesouro OT 3.625%
12/06/2054 144A@) 6,000,000 EUR 5,942,753 5,789,386 0.87
Portugal Obrigacoes do Tesouro OT 4.100%
15/02/2045 144A@ 800,000 EUR 806,232 848,602 0.13
13,644,511 13,350,354 2.01
Romania
Romanian Government International Bond 1.375%
02/12/2029 EMTN 300,000 EUR 297,916 248,334 0.04
297,916 248,334 0.04
Slovakia
Slovakia Government Bond 2.000% 17/10/2047 2,000,000 EUR 1,988,293 1,390,015 0.21
Slovakia Government Bond 3.750% 06/03/2034 1,500,000 EUR 1,496,428 1,505,191 0.23
3,484,721 2,895,206 0.44
Slovenia
Slovenia Government Bond 0.488% 20/10/2050 1,800,000 EUR 1,797,314 848,203 0.13
Slovenia Government Bond 3.625% 11/03/2033 2,300,000 EUR 2,294,570 2,365,718 0.35
4,091,884 3,213,921 0.48
Spain
Banco Bilbao Vizcaya Argentaria SA 3.500%
26/03/2031 EMTN 1,600,000 EUR 1,589,687 1,586,953 0.24
Banco Bilbao Vizcaya Argentaria SA 3.625%
07/06/2030 6,600,000 EUR 6,575,456 6,607,284 1.00
Banco Santander SA 3.125% 28/05/2029 1,600,000 EUR 1,592,149 1,595,292 0.24
Bankinter SA 0.875% 08/07/2026 EMTN 800,000 EUR 811,051 757,184 0.11
Iberdrola Finanzas SA 3.375% 22/11/2032 EMTN 700,000 EUR 715,216 692,880 0.10
Spain Government Bond 1.000% 30/07/2042 144A® 3,524,000 EUR 2,498,446 2,258,106 0.34
Spain Government Bond 1.000% 31/10/2050 144A® 12,000,000 EUR 6,403,512 6,378,388 0.96
Spain Government Bond 1.400% 30/04/2028 144A® 12,000,000 EUR 12,625,150 11,308,555 1.70
Spain Government Bond 1.450% 31/10/2071 144A® 6,900,000 EUR 3,323,339 3,283,557 0.49
Spain Government Bond 1.950% 30/07/2030 144A 23,500,000 EUR 24,346,943 22,067,264 3.33
Spain Government Bond 3.250% 30/04/2034 144A® 7,108,000 EUR 7,102,564 7,034,010 1.06
Spain Government Bond 3.450% 31/10/2034 144A® 8,476,000 EUR 8,460,511 8,498,948 1.28
Spain Government Bond 3.450% 30/07/2066 144A® 1,500,000 EUR 1,349,918 1,330,403 0.20
Spain Government Bond 4.000% 31/10/2054 144A® 700,000 EUR 699,821 698,046 0.11
Spain Government Bond 5.150% 31/10/2044 144A® 2,000,000 EUR 2,619,113 2,366,226 0.36
Telefonica Emisiones SA 2.592% 25/05/2031 EMTN 500,000 EUR 500,000 470,914 0.07
Telefonica Emisiones SA 3.698% 24/01/2032 EMTN 1,500,000 EUR 1,500,000 1,493,301 0.23
82,712,876 78,427,311 11.82
Supranational Organisations
European Investment Bank 2.750% 17/07/2029 3,600,000 EUR 3,586,332 3,574,786 0.54
European Investment Bank 2.750% 16/01/2034 1,300,000 EUR 1,293,375 1,267,792 0.19
European Union 3.375% 05/10/2054 5,500,000 EUR 5,490,411 5,317,379 0.80
Nordic Investment Bank 2.625% 24/01/2031 EMTN 7,300,000 EUR 7,284,459 7,189,790 1.09
17,654,577 17,349,747 2.62
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Sweden
SKF AB 0.250% 15/02/2031 250,000 EUR 246,731 200,018 0.03
Tele2 AB 3.750% 22/11/2029 EMTN 850,000 EUR 848,326 849,347 0.13
Telia Co AB 2.125% 20/02/2034 EMTN 750,000 EUR 809,964 668,381 0.10
1,905,021 1,717,746 0.26
United States
American Tower Corp 0.500% 15/01/2028 1,300,000 EUR 1,295,124 1,160,064 0.18
General Mills Inc 3.907% 13/04/2029 800,000 EUR 800,000 811,363 0.12
General Motors Financial Co Inc 3.900%
12/01/2028 EMTN 2,400,000 EUR 2,398,834 2,409,079 0.36
General Motors Financial Co Inc 4.300%
15/02/2029 EMTN 1,300,000 EUR 1,298,407 1,323,077 0.20
International Business Machines Corp 3.625%
06/02/2031 1,200,000 EUR 1,193,825 1,208,788 0.18
Johnson & Johnson 3.200% 01/06/2032 5,500,000 EUR 5,496,313 5,499,669 0.83
Procter & Gamble Co/The 3.250% 02/08/2031 800,000 EUR 798,192 802,170 0.12
Prologis Euro Finance LLC 4.250% 31/01/2043 EMTN 800,000 EUR 789,515 785,198 0.12
14,070,210 13,999,408 2.11
Total - Fixed rate bonds 585,597,917 551,809,086 83.18
Variable rate bonds
Australia
Commonwealth Bank of Australia 4.266%
04/06/2034 EMTN 7,600,000 EUR 7,600,000 7,619,416 1.15
7,600,000 7,619,416 1.15
Austria
Erste Group Bank AG 0.875% 15/11/2032 EMTN 800,000 EUR 794,498 715,937 0.11
794,498 715,937 0.11
Belgium
Belfius Bank SA 5.250% 19/04/2033 EMTN 300,000 EUR 298,585 307,269 0.05
KBC Group NV 0.625% 07/12/2031 EMTN 1,000,000 EUR 921,223 921,188 0.14
KBC Group NV 4.375% 23/11/2027 EMTN 300,000 EUR 299,411 303,889 0.04
1,519,219 1,532,346 0.23
France
Alstom SA 5.868% Perpetual 1,000,000 EUR 1,000,000 1,016,300 0.15
AXA SA 3.250% 28/05/2049 EMTN 1,000,000 EUR 1,120,759 953,159 0.14
AXA SA 5.500% 11/07/2043 EMTN 500,000 EUR 497,762 528,379 0.08
BNP Paribas SA 2.500% 31/03/2032 EMTN 1,000,000 EUR 953,179 950,765 0.14
BPCE SA 4.875% 26/02/2036 EMTN 1,100,000 EUR 1,094,679 1,111,806 0.17
Credit Agricole SA 4.375% 15/04/2036 1,300,000 EUR 1,296,833 1,284,238 0.19
Engie SA 4.750% Perpetual 4,100,000 EUR 4,100,000 4,075,932 0.62
Orange SA 4.500% Perpetual 1,000,000 EUR 992,811 996,660 0.15
Société Générale SA 0.625% 02/12/2027 1,000,000 EUR 925,516 923,124 0.14
11,981,539 11,840,363 1.78
Germany
Allianz SE 4.851% 26/07/2054 2,000,000 EUR 2,000,534 2,057,156 0.31
2,000,534 2,057,156 0.31
Great Britain
Barclays PLC 4.973% 31/05/2036 EMTN 2,200,000 EUR 2,200,000 2,210,592 0.33

The accompanying notes form an integral part of these financial statements.
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HSBC Holdings PLC 4.752% 10/03/2028 EMTN 1,200,000 EUR 1,200,000 1,229,401 0.19
HSBC Holdings PLC 6.364% 16/11/2032 350,000 EUR 350,000 371,357 0.06
Lloyds Banking Group PLC 3.875% 14/05/2032 EMTN 2,000,000 EUR 1,996,321 1,995,775 0.30
Vodafone Group PLC 4.200% 03/10/2078 350,000 EUR 319,224 345,052 0.05
6,065,545 6,152,177 0.93
Greece
National Bank of Greece SA 4.500% 29/01/2029 EMTN 2,000,000 EUR 2,000,000 1,999,463 0.30
2,000,000 1,999,463 0.30
Italy
Assicurazioni Generali SpA 4.596% Perpetual EMTN 5,000,000 EUR 5,010,356 4,994,844 0.75
Assicurazioni Generali SpA 5.500% 27/10/2047 EMTN 500,000 EUR 587,492 516,898 0.08
UniCredit SpA 4.450% 16/02/2029 EMTN 1,000,000 EUR 998,617 1,015,119 0.15
6,596,465 6,526,861 0.98
Portugal
EDP - Energias de Portugal SA 1.500% 14/03/2082 1,200,000 EUR 1,193,842 1,104,438 0.17
1,193,842 1,104,438 0.17
Spain
Bankinter SA 1.250% 23/12/2032 500,000 EUR 499,057 453,783 0.07
CaixaBank SA 4.625% 16/05/2027 EMTN 1,100,000 EUR 1,098,434 1,116,852 0.17
Iberdrola Finanzas SA 4.871% Perpetual EMTN 1,000,000 EUR 999,970 1,016,779 0.15
Mapfre SA 4.375% 31/03/2047 1,000,000 EUR 1,004,818 997,435 0.15
3,602,279 3,584,849 0.54
Sweden
SBAB Bank AB 4.875% 26/06/2026 EMTN 1,350,000 EUR 1,348,532 1,360,838 0.21
1,348,532 1,360,838 0.21
United States
Citigroup Inc 4.418% 14/05/2028 EMTN 4,100,000 EUR 4,100,000 4,102,721 0.62
JPMorgan Chase & Co 4.457% 13/11/2031 EMTN 1,500,000 EUR 1,500,000 1,560,678 0.24
Morgan Stanley 3.790% 21/03/2030 3,000,000 EUR 3,000,000 3,003,505 0.45
Wells Fargo & Co 1.741% 04/05/2030 EMTN 750,000 EUR 768,718 684,986 0.10
9,368,718 9,351,890 1.41
Total - Variable rate bonds 54,071,171 53,845,734 8.12
Total - Transferable securities admitted to an official stock exchange listing 639,669,088 605,654,820 91.30
Investment Funds
France
Ostrum Global Sustainable Transition
Bonds I/C (EUR) 100,000 EUR 10,000,000 10,005,000 1.51
Ostrum SRI Cash C &/or D (EUR) 45 EUR 466,075 466,332 0.07
10,466,075 10,471,332 1.58
Luxembourg
Natixis AM Funds - Ostrum Global Emerging
Bonds I/A (EUR) 40 EUR 6,762,749 6,751,265 1.01
Natixis AM Funds - Ostrum SRI Global Subordinated
Debt I/A (EUR) 11,600 EUR 11,225,888 11,876,425 1.79
Natixis AM Funds - Ostrum Total Return Credit SI/A (EUR) 68,450 EUR 7,639,703 7,694,464 1.16

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds
Ostrum SRI Euro Aggregate

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net

Description value Assets
Natixis International Funds (Lux) I - Ostrum Short

Term Global High Income Fund HI/A (EUR) 50,000 EUR 5,582,950 6,094,500 0.92

31,211,290 32,416,654 4.88

Total - Investment Funds 41,677,365 42,887,986 6.46

TOTAL INVESTMENT PORTFOLIO 681,346,453 648,542,806 97.76

A detailed schedule of portfolio movements for the year from July 1, 2023 to
June 30, 2024 is available free of charge upon request at the registered office of the SICAV.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Ostrum Global Aggregate®
Changes in the number of Shares for the period ended June 21, 2024

H-I/A (EUR)
Number of shares outstanding at the beginning 250
Number of shares issued 5
Number of shares redeemed (255)
Number of shares at the end -
SI/A (USD)
Number of shares outstanding at the beginning 1
Number of shares issued -
Number of shares redeemed (1)

Number of shares at the end -

(1) See Note 1.
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Natixis AM Funds

Ostrum Global Aggregate®
Statistics

June 30, 2024

June 30, 2023

June 30, 2022

usb usbD usbD

Total Net Asset Value - 24,977,592 25,402,528
Net Asset Value per Share

H-I/A (EUR) - 91,263.17 95,058.89

SI/A (USD) - 109,109.26 110,492.64

(1) See Note 1.
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Natixis AM Funds
Ostrum Total Return Credit

Changes in the number of Shares for the year ended June 30, 2024

H-RE/A (USD)

Number of shares outstanding at the beginning 1,850
Number of shares issued -
Number of shares redeemed (1,850)
Number of shares at the end -
I/A (EUR)
Number of shares outstanding at the beginning 370
Number of shares issued -
Number of shares redeemed (63)
Number of shares at the end 307
R/A (EUR)
Number of shares outstanding at the beginning 705
Number of shares issued -
Number of shares redeemed (188)
Number of shares at the end 517
SI/A (EUR)
Number of shares outstanding at the beginning 150,705
Number of shares issued 115,576
Number of shares redeemed (155,255)
Number of shares at the end 111,026
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Natixis AM Funds

Ostrum Total Return Credit
Statistics

June 30, 2024

June 30, 2023

June 30, 2022

EUR EUR EUR

Total Net Asset Value 31,592,376 37,944,734 19,645,073
Net Asset Value per Share

H-RE/A (USD) - 111.83 107.11

I/A (EUR) 62,029.81 58,632.57 57,117.51

R/A (EUR) 104.82 99.50 97.35

SI/A (EUR) 112.41 106.01 103.07
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Natixis AM Funds
Ostrum Total Return Credit

Statement of Investments

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Transferable securities admitted to an official stock exchange listing
Fixed rate bonds
Austria
Erste Group Bank AG 1.500% 07/04/2026 EMTN 100,000 EUR 99,939 96,752 0.31
Wienerberger AG 4.875% 04/10/2028 200,000 EUR 197,244 208,148 0.66
297,183 304,900 0.97
Belgium
Azelis Finance NV 5.750% 15/03/2028 200,000 EUR 200,883 205,844 0.65
Belfius Bank SA 3.750% 22/01/2029 EMTN 200,000 EUR 198,982 199,911 0.63
Belfius Bank SA 3.875% 12/06/2028 EMTN 300,000 EUR 298,877 304,364 0.97
Elia Transmission Belgium SA 3.750% 16/01/2036 100,000 EUR 99,708 98,633 0.31
798,450 808,752 2.56
Canada
Toronto-Dominion Bank/The 3.631% 13/12/2029
EMTN 300,000 EUR 300,000 298,920 0.95
300,000 298,920 0.95
Finland
Stora Enso Oyj 4.000% 01/06/2026 EMTN 300,000 EUR 300,332 301,013 0.95
300,332 301,013 0.95
France
Accor SA 1.750% 04/02/2026 200,000 EUR 196,599 193,968 0.61
Aeroports de Paris SA 2.125% 02/10/2026 300,000 EUR 290,360 291,825 0.92
Alstom SA 0.250% 14/10/2026 EMTN 300,000 EUR 275,150 277,957 0.88
Autoroutes du Sud de la France SA 1.000%
13/05/2026 EMTN 300,000 EUR 285,023 287,009 0.91
AXA SA 3.375% 31/05/2034 EMTN 300,000 EUR 298,510 295,434 0.94
Ayvens SA 3.875% 22/02/2027 200,000 EUR 199,551 200,634 0.64
Banijay Entertainment SASU 7.000% 01/05/2029 200,000 EUR 200,000 209,088 0.66
Banque Federative du Credit Mutuel SA 4.375%
11/01/2034 EMTN 300,000 EUR 298,050 293,513 0.93
Bertrand Franchise Finance SAS 6.500% 18/07/2030 100,000 EUR 100,000 100,995 0.32
BPCE SA 4.125% 10/07/2028 EMTN 200,000 EUR 200,257 203,978 0.65
Cie de Saint-Gobain SA 3.375% 08/04/2030 EMTN 300,000 EUR 298,125 296,212 0.94
Cie de Saint-Gobain SA 3.500% 18/01/2029 EMTN 100,000 EUR 99,941 99,714 0.32
Cie de Saint-Gobain SA 3.750% 29/11/2026 EMTN 200,000 EUR 199,812 200,952 0.64
Credit Agricole SA 3.375% 28/07/2027 EMTN 200,000 EUR 199,664 198,727 0.63
Crown European Holdings SA 2.625% 30/09/2024 200,000 EUR 199,781 199,289 0.63
Crown European Holdings SA 2.875% 01/02/2026 100,000 EUR 97,878 98,176 0.31
Danone SA 3.706% 13/11/2029 EMTN 200,000 EUR 200,000 202,757 0.64
Dassault Systemes SE 0.125% 16/09/2026 300,000 EUR 277,033 278,242 0.88
Edenred SE 3.625% 13/12/2026 200,000 EUR 199,457 200,029 0.63
Electricite de France SA 3.750% 05/06/2027 EMTN 100,000 EUR 99,813 100,426 0.32
Electricite de France SA 4.125% 17/06/2031 EMTN 100,000 EUR 99,840 100,851 0.32
Elis SA 2.875% 15/02/2026 EMTN 100,000 EUR 97,932 98,390 0.31
Forvia SE 5.125% 15/06/2029 200,000 EUR 200,000 200,470 0.63
French Republic Government Bond OAT 6.000%
25/10/2025 144A® 50,000 EUR 52,582 51,723 0.16
Gecina SA 1.375% 26/01/2028 EMTN 400,000 EUR 364,876 370,164 1.17
iliad SA 5.625% 15/02/2030 200,000 EUR 198,739 205,173 0.65
Legrand SA 3.500% 29/05/2029 200,000 EUR 199,746 201,436 0.64

(2) See Note 15.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds
Ostrum Total Return Credit

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
L'Oreal SA 3.375% 23/01/2027 EMTN 100,000 EUR 99,911 100,334 0.32
L'Oreal SA 3.375% 23/11/2029 EMTN 200,000 EUR 199,828 202,079 0.64
Nexans SA 4.250% 11/03/2030 200,000 EUR 200,000 198,212 0.63
Opmobility 4.875% 13/03/2029 EMTN 100,000 EUR 99,492 98,983 0.31
Paprec Holding SA 6.500% 17/11/2027 200,000 EUR 200,000 209,344 0.66
Safran SA 0.125% 16/03/2026 300,000 EUR 280,858 283,197 0.90
Schneider Electric SE 3.250% 12/06/2028 EMTN 200,000 EUR 199,053 200,609 0.63
SPIE SA 2.625% 18/06/2026 200,000 EUR 191,727 194,725 0.62
Thales SA 0.000% 26/03/2026 EMTN 300,000 EUR 279,766 282,150 0.89
Valeo SE 4.500% 11/04/2030 EMTN 300,000 EUR 298,382 294,174 0.93
Valeo SE 5.375% 28/05/2027 EMTN 200,000 EUR 199,522 206,170 0.65
7,677,258 7,727,109 24.46
Germany
Bundesobligation 0.000% 10/10/2025 50,000 EUR 48,157 48,177 0.15
Deutsche Lufthansa AG 2.875% 11/02/2025 200,000 EUR 197,513 198,815 0.63
Schaeffler AG 2.750% 12/10/2025 EMTN 200,000 EUR 195,704 196,752 0.62
Schaeffler AG 4.500% 14/08/2026 EMTN 100,000 EUR 99,776 100,797 0.32
WEPA Hygieneprodukte GmbH 5.625% 15/01/2031 100,000 EUR 99,330 101,159 0.32
ZF Finance GmbH 2.000% 06/05/2027 EMTN 100,000 EUR 100,000 93,484 0.30
740,480 739,184 2.34
Great Britain
Coca-Cola Europacific Partners PLC 1.750% 27/03/2026 200,000 EUR 192,801 194,144 0.61
International Game Technology PLC 3.500% 15/06/2026 200,000 EUR 197,662 197,605 0.62
Nationwide Building Society 4.500% 01/11/2026 EMTN 200,000 EUR 199,948 204,164 0.65
Rolls-Royce PLC 4.625% 16/02/2026 200,000 EUR 198,349 201,809 0.64
788,760 797,722 2.52
Ireland
Linde PLC 3.375% 04/06/2030 EMTN 400,000 EUR 398,333 400,738 1.27
398,333 400,738 1.27
Italy
Assicurazioni Generali SpA 5.272% 12/09/2033 EMTN 300,000 EUR 300,000 314,783 1.00
Intesa Sanpaolo SpA 4.750% 06/09/2027 EMTN 200,000 EUR 200,000 205,704 0.65
Nexi SpA 1.625% 30/04/2026 200,000 EUR 188,714 190,974 0.60
Pirelli & C SpA 3.875% 02/07/2029 EMTN 100,000 EUR 99,666 99,808 0.32
788,380 811,269 2.57
Luxembourg
Medtronic Global Holdings SCA 3.125% 15/10/2031 300,000 EUR 298,754 293,787 0.93
Traton Finance Luxembourg SA 4.500% 23/11/2026 EMTN 200,000 EUR 199,952 202,735 0.64
498,706 496,522 1.57
Netherlands
Airbus SE 1.375% 09/06/2026 EMTN 300,000 EUR 287,227 288,217 0.91
ASR Nederland NV 3.625% 12/12/2028 100,000 EUR 99,646 100,112 0.32
BMW Finance NV 3.875% 04/10/2028 EMTN 200,000 EUR 199,466 204,159 0.65
Cooperatieve Rabobank UA 3.913% 03/11/2026 EMTN 300,000 EUR 300,047 303,889 0.96
de Volksbank NV 4.625% 23/11/2027 EMTN 400,000 EUR 399,353 408,314 1.29
Dufry One BV 3.625% 15/04/2026 200,000 CHF 201,979 210,066 0.66
LKQ Dutch Bond BV 4.125% 13/03/2031 200,000 EUR 198,804 199,719 0.63
LKQ European Holdings BV 4.125% 01/04/2028 200,000 EUR 202,408 200,382 0.63

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds
Ostrum Total Return Credit

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Mercedes-Benz International Finance BV 3.500%
30/05/2026 EMTN 100,000 EUR 99,929 100,349 0.32
Mondelez International Holdings Netherlands BV
0.000% 22/09/2026 100,000 EUR 91,682 92,812 0.29
Phoenix PIB Dutch Finance BV 2.375% 05/08/2025 200,000 EUR 195,461 195,136 0.62
Volkswagen International Finance NV 4.125%
15/11/2025 EMTN 300,000 EUR 299,680 301,939 0.96
VZ Secured Financing BV 3.500% 15/01/2032 100,000 EUR 100,000 87,600 0.28
2,675,682 2,692,694 8.52
Spain
ACS Actividades de Construccion y Servicios SA
1.375% 17/06/2025 EMTN 100,000 EUR 96,976 97,468 0.31
CaixaBank SA 4.250% 06/09/2030 EMTN 100,000 EUR 99,673 103,420 0.33
196,649 200,888 0.64
Sweden
Swedbank AB 3.750% 14/11/2025 EMTN 200,000 EUR 199,970 200,191 0.63
199,970 200,191 0.63
United States
Bank of America Corp 4.134% 12/06/2028 EMTN 200,000 EUR 200,000 204,153 0.65
Baxter International Inc 1.300% 30/05/2025 200,000 EUR 194,284 195,802 0.62
Celanese US Holdings LLC 4.777% 19/07/2026 300,000 EUR 298,568 304,257 0.96
HCA Inc 5.375% 01/02/2025 200,000 usb 183,584 186,027 0.59
International Business Machines Corp 2.875%
07/11/2025 EMTN 200,000 EUR 197,967 198,130 0.63
International Flavors & Fragrances Inc 1.800%
25/09/2026 300,000 EUR 280,138 287,494 0.91
Molson Coors Beverage Co 1.250% 15/07/2024 300,000 EUR 299,505 299,703 0.95
Walgreens Boots Alliance Inc 2.125% 20/11/2026 300,000 EUR 285,124 282,519 0.89
Zimmer Biomet Holdings Inc 2.425% 13/12/2026 300,000 EUR 290,407 292,556 0.92
2,229,577 2,250,641 7.12
Total - Fixed rate bonds 17,889,760 18,030,543 57.07
Variable rate bonds
Australia
Australia & New Zealand Banking Group Ltd 0.669%
05/05/2031 EMTN 200,000 EUR 200,000 186,721 0.59
200,000 186,721 0.59
Austria
Erste Group Bank AG 4.000% 16/01/2031 100,000 EUR 99,376 102,268 0.32
99,376 102,268 0.32
Belgium
KBC Group NV 0.500% 03/12/2029 EMTN 300,000 EUR 298,404 294,839 0.94
KBC Group NV 4.375% 23/11/2027 EMTN 100,000 EUR 99,805 101,296 0.32
398,209 396,135 1.26
Denmark
Orsted AS 1.750% 09/12/3019 100,000 EUR 100,932 89,837 0.29
Orsted AS 5.125% 14/03/3024 100,000 EUR 99,417 100,956 0.32
200,349 190,793 0.61
Finland
Nordea Bank Abp 4.875% 23/02/2034 EMTN 200,000 EUR 199,658 206,469 0.65
199,658 206,469 0.65
France
Accor SA 7.250% Perpetual 100,000 EUR 99,842 108,531 0.34
AXA SA 6.375% Perpetual EMTN 200,000 EUR 200,000 205,030 0.65

The accompanying notes form an integral part of these financial statements.

80



Natixis AM Funds
Ostrum Total Return Credit

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
BNP Paribas SA 2.500% 31/03/2032 EMTN 200,000 EUR 199,872 190,153 0.60
BNP Paribas SA 4.750% 13/11/2032 EMTN 400,000 EUR 399,710 417,763 1.32
CNP Assurances SACA 5.250% 18/07/2053 EMTN 100,000 EUR 99,947 102,510 0.33
Credit Agricole SA 6.500% Perpetual EMTN 200,000 EUR 200,000 200,303 0.63
Engie SA 5.125% Perpetual 400,000 EUR 400,000 397,551 1.26
Kapla Holding SAS 7.219% 31/07/2030 200,000 EUR 200,000 200,580 0.64
La Banque Postale SA 5.500% 05/03/2034 EMTN 200,000 EUR 206,811 206,498 0.65
RCI Banque SA 5.500% 09/10/2034 EMTN 200,000 EUR 199,636 199,595 0.63
Société Générale SA 0.625% 02/12/2027 200,000 EUR 181,219 184,625 0.59
Société Générale SA 4.250% 06/12/2030 EMTN 200,000 EUR 199,141 200,004 0.63
2,586,178 2,613,143 8.27
Germany
Allianz SE 2.600% Perpetual 200,000 EUR 200,014 151,117 0.48
Commerzbank AG 5.125% 18/01/2030 EMTN 100,000 EUR 99,564 104,064 0.33
Commerzbank AG 6.500% 06/12/2032 EMTN 100,000 EUR 99,795 105,601 0.33
Deutsche Bank AG 4.125% 04/04/2030 EMTN 400,000 EUR 398,334 398,006 1.26
797,707 758,788 2.40
Great Britain
HSBC Holdings PLC 3.019% 15/06/2027 300,000 EUR 300,000 295,643 0.94
Lloyds Banking Group PLC 4.375% 05/04/2034 EMTN 100,000 EUR 99,515 99,269 0.31
NatWest Group PLC 4.067% 06/09/2028 EMTN 300,000 EUR 300,000 303,044 0.96
699,515 697,956 2.21
Ireland
Bank of Ireland Group PLC 1.875% 05/06/2026 EMTN 300,000 EUR 292,942 294,627 0.93
292,942 294,627 0.93
Italy
Enel SpA 1.375% Perpetual 300,000 EUR 297,709 270,274 0.86
Intesa Sanpaolo SpA 6.184% 20/02/2034 EMTN 200,000 EUR 200,000 210,214 0.66
Mediobanca Banca di Credito Finanziario SpA
4.625% 07/02/2029 EMTN 100,000 EUR 99,853 102,792 0.32
Terna - Rete Elettrica Nazionale 4.750% Perpetual 200,000 EUR 199,491 198,025 0.63
797,053 781,305 2.47
Jersey
Oriflame Investment Holding PLC 8.078%
04/05/2026 100,000 EUR 100,000 25,416 0.08
100,000 25,416 0.08
Netherlands
Alliander NV 4.500% Perpetual 100,000 EUR 99,180 100,382 0.32
Cooperatieve Rabobank UA 4.625% Perpetual 200,000 EUR 202,525 196,372 0.62
Iberdrola International BV 1.450% Perpetual 200,000 EUR 200,000 186,384 0.59
Koninklijke KPN NV 4.875% Perpetual 100,000 EUR 99,682 100,907 0.32
Telefonica Europe BV 5.752% Perpetual 100,000 EUR 100,000 102,539 0.33
Telefonica Europe BV 6.750% Perpetual 300,000 EUR 300,000 326,268 1.03
Telefonica Europe BV 7.125% Perpetual 100,000 EUR 100,000 108,731 0.34
1,101,387 1,121,583 3.55
Portugal
Banco Comercial Portugues SA 8.500% 25/10/2025 EMTN 100,000 EUR 100,000 101,306 0.32
Caixa Geral de Depositos SA 2.875% 15/06/2026 EMTN 300,000 EUR 299,840 297,064 0.94

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds
Ostrum Total Return Credit

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
EDP - Energias de Portugal SA 1.875% 02/08/2081 200,000 EUR 199,244 189,917 0.60
EDP - Energias de Portugal SA 5.943% 23/04/2083 EMTN 200,000 EUR 200,000 208,705 0.66
799,084 796,992 2.52
Spain
Abanca Corp. Bancaria SA 5.875% 02/04/2030 EMTN 200,000 EUR 199,359 214,135 0.68
Abanca Corp. Bancaria SA 8.375% 23/09/2033 EMTN 100,000 EUR 100,000 111,048 0.35
Banco de Sabadell SA 4.000% 15/01/2030 EMTN 200,000 EUR 199,000 201,889 0.64
Banco de Sabadell SA 4.250% 13/09/2030 EMTN 100,000 EUR 99,604 101,005 0.32
Banco Santander SA 3.500% 09/01/2028 EMTN 400,000 EUR 399,694 398,453 1.26
Banco Santander SA 5.000% 22/04/2034 EMTN 100,000 EUR 99,750 101,700 0.32
CaixaBank SA 7.500% Perpetual 200,000 EUR 200,000 208,365 0.66
Ibercaja Banco SA 4.375% 30/07/2028 100,000 EUR 99,873 101,010 0.32
Iberdrola Finanzas SA 4.871% Perpetual EMTN 200,000 EUR 199,994 203,356 0.64
Kutxabank SA 4.000% 01/02/2028 EMTN 300,000 EUR 299,808 302,543 0.96
Kutxabank SA 4.750% 15/06/2027 200,000 EUR 199,577 203,490 0.65
2,096,659 2,146,994 6.80
Switzerland
UBS Group AG 4.375% 11/01/2031 EMTN 200,000 EUR 199,335 204,576 0.65
199,335 204,576 0.65
United States
JPMorgan Chase & Co 4.457% 13/11/2031 EMTN 300,000 EUR 300,000 312,136 0.99
Morgan Stanley 4.656% 02/03/2029 200,000 EUR 200,000 206,313 0.65
500,000 518,449 1.64
Total - Variable rate bonds 11,067,452 11,042,215 34.95
Total - Transferable securities admitted to an official stock exchange listing 28,957,212 29,072,758 92.02
Investment Funds
France
LBPAM ISR Convertibles Europe I/A (EUR) 100 EUR 1,564,341 1,536,421 4.86
Ostrum SRI Credit Ultra Short Plus SI/C (EUR) 1 EUR 1,586 1,666 0.01
Ostrum SRI Money I/C (EUR) 1 EUR 12,920 13,024 0.04
1,578,847 1,551,111 4,91
Total - Investment Funds 1,578,847 1,551,111 4.91
TOTAL INVESTMENT PORTFOLIO 30,536,059 30,623,869 96.93

A detailed schedule of portfolio movements for the year from July 1, 2023 to

June 30, 2024 is available free of charge upon request at the registered office of the SICAV.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Ostrum SRI Global Subordinated Debt

Changes in the number of Shares for the year ended June 30, 2024

H-I/A (USD)
Number of shares outstanding at the beginning 600
Number of shares issued -
Number of shares redeemed (600)
Number of shares at the end -
I/A (EUR)
Number of shares outstanding at the beginning 61,833
Number of shares issued 5,750
Number of shares redeemed (19,044)
Number of shares at the end 48,539
N/A (EUR)
Number of shares outstanding at the beginning 421
Number of shares issued -
Number of shares redeemed (379)
Number of shares at the end 42
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Natixis AM Funds

Ostrum SRI Global Subordinated Debt

Statistics

June 30, 2024 June 30, 2023 June 30, 2022
EUR EUR EUR
Total Net Asset Value 49,738,817 58,963,726 61,608,010

Net Asset Value per Share
H-I/A (USD) - 967.23 913.85
I/A (EUR) 1,023.83 938.61 907.25
N/A (EUR) 1,019.94 936.49 906.50
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Natixis AM Funds
Ostrum SRI Global Subordinated Debt

Statement of Investments

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Transferable securities admitted to an official stock exchange listing
Shares
France
Casino Guichard Perrachon SA 326 EUR 200,370 1,162 0.00
200,370 1,162 0.00
Total - Shares 200,370 1,162 0.00
Fixed rate bonds
France
Banque Federative du Credit Mutuel SA 4.375%
11/01/2034 EMTN 400,000 EUR 397,401 391,351 0.79
Credit Agricole Assurances SA 2.000% 17/07/2030 300,000 EUR 313,104 260,534 0.52
710,505 651,885 1.31
Germany
Bundesobligation 0.000% 18/10/2024 100,000 EUR 98,931 99,014 0.20
Bundesobligation 0.000% 11/04/2025 100,000 EUR 97,465 97,556 0.19
Bundesobligation 0.000% 10/10/2025 2,700,000 EUR 2,599,020 2,601,541 5.23
Bundesrepublik Deutschland Bundesanleihe 0.500%
15/02/2025 100,000 EUR 98,194 98,292 0.20
Bundesrepublik Deutschland Bundesanleihe 1.000%
15/08/2024 100,000 EUR 99,671 99,710 0.20
2,993,281 2,996,113 6.02
Italy
Assicurazioni Generali SpA 5.272% 12/09/2033 EMTN 800,000 EUR 800,000 839,419 1.69
800,000 839,419 1.69
Spain
Banco Santander SA 1.625% 22/10/2030 EMTN 900,000 EUR 726,177 775,879 1.56
726,177 775,879 1.56
Total - Fixed rate bonds 5,229,963 5,263,296 10.58
Variable rate bonds
Australia
Australia & New Zealand Banking Group Ltd 0.669%
05/05/2031 EMTN 300,000 EUR 296,925 280,082 0.56
Australia & New Zealand Banking Group Ltd/United
Kingdom 6.750% Perpetual 600,000 usb 586,298 563,625 1.13
Commonwealth Bank of Australia 4.266%
04/06/2034 EMTN 500,000 EUR 498,630 501,277 1.01
1,381,853 1,344,984 2.70
Austria
BAWAG Group AG 5.000% Perpetual 600,000 EUR 614,490 583,643 1.17
Erste Group Bank AG 7.000% Perpetual 400,000 EUR 400,000 393,319 0.79
1,014,490 976,962 1.96
Belgium
Ageas SA/NV 3.875% Perpetual 400,000 EUR 411,812 340,881 0.69
Belfius Bank SA 3.625% Perpetual 1,000,000 EUR 920,561 953,070 1.92

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds
Ostrum SRI Global Subordinated Debt

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
KBC Group NV 0.625% 07/12/2031 EMTN 1,000,000 EUR 944,798 921,188 1.85
KBC Group NV 4.250% Perpetual 600,000 EUR 604,068 582,624 1.17
KBC Group NV 8.000% Perpetual 600,000 EUR 600,000 637,098 1.28
3,481,239 3,434,861 6.91
Denmark
Orsted AS 5.125% 14/03/3024 200,000 EUR 198,834 201,913 0.41
Orsted AS 5.250% 08/12/3022 200,000 EUR 200,000 203,131 0.41
398,834 405,044 0.82
Finland
Nordea Bank Abp 4.875% 23/02/2034 EMTN 300,000 EUR 299,487 309,704 0.62
299,487 309,704 0.62
France
Accor SA 7.250% Perpetual 200,000 EUR 199,686 217,063 0.44
AXA SA 1.375% 07/10/2041 EMTN 1,000,000 EUR 925,851 820,826 1.65
AXA SA 6.375% Perpetual EMTN 300,000 EUR 300,000 307,545 0.62
Banque Federative du Credit Mutuel SA 3.875%
16/06/2032 400,000 EUR 399,868 394,668 0.79
BNP Paribas SA 4.625% Perpetual 1,000,000 UsD 882,106 840,287 1.69
BPCE SA 1.500% 13/01/2042 400,000 EUR 399,839 368,715 0.74
BPCE SA 4.875% 26/02/2036 EMTN 100,000 EUR 99,516 101,073 0.20
BPCE SA 5.750% 01/06/2033 EMTN 500,000 EUR 506,895 524,323 1.06
CNP Assurances SACA 4.750% Perpetual 500,000 EUR 554,980 478,407 0.96
CNP Assurances SACA 5.250% 18/07/2053 EMTN 100,000 EUR 99,947 102,510 0.21
Credit Agricole SA 6.500% Perpetual EMTN 700,000 EUR 700,000 701,063 1.41
Credit Agricole SA 7.250% Perpetual EMTN 600,000 EUR 602,595 619,934 1.25
Engie SA 5.125% Perpetual 1,000,000 EUR 1,000,000 993,878 2.00
La Banque Postale SA 5.500% 05/03/2034 EMTN 800,000 EUR 813,204 825,991 1.66
Orange SA 5.375% Perpetual EMTN 300,000 EUR 297,880 311,121 0.63
RCI Banque SA 5.500% 09/10/2034 EMTN 400,000 EUR 399,272 399,190 0.80
Société Générale SA 5.250% 06/09/2032 EMTN 600,000 EUR 598,246 614,213 1.23
Société Générale SA 8.000% Perpetual 500,000 usbD 470,018 465,989 0.94
9,249,903 9,086,796 18.28
Germany
Allianz SE 2.625% Perpetual 1,000,000 EUR 856,540 778,630 1.57
Commerzbank AG 6.500% 06/12/2032 EMTN 500,000 EUR 498,970 528,003 1.06
Deutsche Bank AG 10.000% Perpetual 600,000 EUR 600,579 646,061 1.30
Landesbank Baden-Wuerttemberg 4.000%
Perpetual EMTN 400,000 EUR 403,400 370,088 0.74
Muenchener Rueckversicherungs-Gesellschaft AG in
Muenchen 1.250% 26/05/2041 300,000 EUR 300,726 250,822 0.50
2,660,215 2,573,604 5.17
Great Britain
Lloyds Banking Group PLC 4.375% 05/04/2034 EMTN 300,000 EUR 298,543 297,805 0.60
NatWest Group PLC 1.043% 14/09/2032 EMTN 500,000 EUR 421,201 450,414 0.91
Vodafone Group PLC 6.500% 30/08/2084 EMTN 400,000 EUR 397,686 430,227 0.86
1,117,430 1,178,446 2.37
Ireland
AIB Group PLC 2.875% 30/05/2031 EMTN 500,000 EUR 464,574 484,882 0.98
464,574 484,882 0.98
Italy
Assicurazioni Generali SpA 5.000% 08/06/2048 EMTN 400,000 EUR 468,228 409,906 0.82
Enel SpA 6.625% Perpetual EMTN 100,000 EUR 100,000 107,993 0.22

The accompanying notes form an integral part of these financial statements.
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As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Intesa Sanpaolo SpA 6.184% 20/02/2034 EMTN 400,000 EUR 400,000 420,429 0.84
Intesa Sanpaolo SpA 7.750% Perpetual 500,000 EUR 583,751 513,683 1.03
1,551,979 1,452,011 2.91
Netherlands
Alliander NV 4.500% Perpetual 200,000 EUR 198,360 200,764 0.40
ASR Nederland NV 3.375% 02/05/2049 300,000 EUR 260,505 282,176 0.57
ASR Nederland NV 6.625% Perpetual 400,000 EUR 400,000 393,561 0.79
Cooperatieve Rabobank UA 3.250% Perpetual 400,000 EUR 392,726 369,595 0.74
Cooperatieve Rabobank UA 4.625% Perpetual 200,000 EUR 202,667 196,372 0.40
de Volksbank NV 7.000% Perpetual 600,000 EUR 599,988 599,233 1.20
ING Groep NV 6.500% Perpetual 800,000 UsD 745,293 742,462 1.49
Koninklijke KPN NV 4.875% Perpetual 300,000 EUR 299,046 302,722 0.61
Telefonica Europe BV 5.752% Perpetual 300,000 EUR 300,000 307,616 0.62
Telefonica Europe BV 6.750% Perpetual 700,000 EUR 700,000 761,293 1.53
Telefonica Europe BV 7.125% Perpetual 300,000 EUR 300,000 326,193 0.66
4,398,585 4,481,987 9.01
Norway
DNB Bank ASA 4.875% Perpetual 700,000 uUsD 628,898 647,031 1.30
DNB Bank ASA 5.000% 13/09/2033 EMTN 700,000 EUR 693,967 720,476 1.45
1,322,865 1,367,507 2.75
Portugal
EDP - Energias de Portugal SA 1.700% 20/07/2080 500,000 EUR 497,534 486,818 0.98
EDP - Energias de Portugal SA 4.750% 29/05/2054 EMTN 800,000 EUR 792,914 796,131 1.60
EDP - Energias de Portugal SA 5.943% 23/04/2083 EMTN 400,000 EUR 400,000 417,410 0.84
Novo Banco SA 9.875% 01/12/2033 100,000 EUR 100,000 115,989 0.23
1,790,448 1,816,348 3.65
Spain
Abanca Corp Bancaria SA 8.375% 23/09/2033 EMTN 300,000 EUR 300,000 333,145 0.67
Banco Bilbao Vizcaya Argentaria SA 4.875%
08/02/2036 EMTN 200,000 EUR 199,619 201,620 0.41
Banco Bilbao Vizcaya Argentaria SA 6.000% Perpetual 200,000 EUR 216,154 199,333 0.40
Banco Bilbao Vizcaya Argentaria SA 8.375% Perpetual 600,000 EUR 600,000 638,030 1.28
Banco de Sabadell SA 5.125% 27/06/2034 EMTN 400,000 EUR 398,901 402,405 0.81
Banco Santander SA 5.000% 22/04/2034 EMTN 300,000 EUR 299,251 305,100 0.61
Banco Santander SA 7.000% Perpetual 400,000 EUR 400,000 401,936 0.81
Bankinter SA 6.250% Perpetual 600,000 EUR 627,722 601,446 1.21
Bankinter SA 7.375% Perpetual 200,000 EUR 200,000 205,954 0.41
CaixaBank SA 1.250% 18/06/2031 EMTN 800,000 EUR 763,426 754,862 1.52
CaixaBank SA 5.250% Perpetual 200,000 EUR 208,089 194,821 0.39
Ibercaja Banco SA 9.125% Perpetual 200,000 EUR 200,000 210,936 0.42
Iberdrola Finanzas SA 4.871% Perpetual EMTN 400,000 EUR 399,988 406,711 0.82
Mapfre SA 4.375% 31/03/2047 1,000,000 EUR 1,110,998 997,436 2.01
Naturgy Finance Iberia SA 2.374% Perpetual 500,000 EUR 474,276 475,135 0.95
6,398,424 6,328,870 12.72
Sweden
Skandinaviska Enskilda Banken AB 5.125% Perpetual 200,000 UsD 183,956 183,296 0.37
Svenska Handelsbanken AB 4.375% Perpetual 200,000 UsD 177,537 173,548 0.35
361,493 356,844 0.72
Total - Variable rate bonds 35,891,819 35,598,850 71.57
Total - Transferable securities admitted to an official stock exchange listing 41,322,152 40,863,308 82.15

The accompanying notes form an integral part of these financial statements.
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As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets

Transferable securities dealt in on another regulated market

Variable rate bonds

Canada
Bank of Montreal 4.800% Perpetual 200,000 UsD 178,311 184,681 0.37
178,311 184,681 0.37
France
BNP Paribas SA 8.000% Perpetual 800,000 UsD 746,199 752,190 1.51
BNP Paribas SA 8.500% Perpetual 500,000 UsD 454,401 479,507 0.96
Société Générale SA 5.375% Perpetual 144A( 500,000 usD 401,787 377,329 0.76
Société Générale SA 8.500% Perpetual 800,000 usbD 734,923 708,373 1.43
2,337,310 2,317,399 4.66
Great Britain
HSBC Holdings PLC 6.375% Perpetual 350,000 uUsD 323,647 325,526 0.66
323,647 325,526 0.66
Netherlands
ING Groep NV 4.250% Perpetual 400,000 UsD 277,084 290,708 0.58
ING Groep NV 7.500% Perpetual 400,000 UsD 374,095 372,816 0.75
651,179 663,524 1.33
Total - Variable rate bonds 3,490,447 3,491,130 7.02
Total - Transferable securities dealt in on another regulated market 3,490,447 3,491,130 7.02
Investment Funds
France
Ostrum Euro ABS Opportunities SI/C (EUR) 6 EUR 739,558 814,462 1.64
Ostrum SRI Money I/C (EUR) 120 EUR 1,553,333 1,562,868 3.14
2,292,891 2,377,330 4.78
Luxembourg
Natixis AM Funds - Ostrum Total Return Credit I/A (EUR) 24 EUR 1,436,893 1,488,716 3.00
1,436,893 1,488,716 3.00
Total - Investment Funds 3,729,784 3,866,046 7.78
TOTAL INVESTMENT PORTFOLIO 48,542,383 48,220,484 96.95

(2) See Note 15.
A detailed schedule of portfolio movements for the year from July 1, 2023 to

June 30, 2024 is available free of charge upon request at the registered office of the SICAV.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds
DNCA Global Convertible Bonds(®)

Changes in the number of Shares for the period ended December 1, 2023

H-I/A (EUR)
Number of shares outstanding at the beginning 669,336
Number of shares issued 136,382
Number of shares redeemed (805,718)
Number of shares at the end -
H-R/A (EUR)
Number of shares outstanding at the beginning 9,688
Number of shares issued -
Number of shares redeemed (9,688)
Number of shares at the end -
I/A (USD)
Number of shares outstanding at the beginning 500
Number of shares issued -
Number of shares redeemed (500)
Number of shares at the end -
SI/A NPF (USD)
Number of shares outstanding at the beginning 88,000
Number of shares issued -
Number of shares redeemed (88,000)

Number of shares at the end

(1) See Note 1.
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Natixis AM Funds

DNCA Global Convertible Bonds®

Statistics
June 30, 2024 June 30, 2023 June 30, 2022
usbD usb uUsD
Total Net Asset Value - 95,034,030 98,026,657
Net Asset Value per Share
H-I/A (EUR) - 113.04 107.77
H-R/A (EUR) - 84.10 80.75
I/A (USD) - 128.77 119.22
SI/A NPF (USD) - 131.07 121.03

90
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Natixis AM Funds

Ostrum Fixed Income Multi Strategies
Changes in the number of Shares for the year ended June 30, 2024

H-I/A NPF (EUR)

Number of shares outstanding at the beginning 742,277
Number of shares issued 30
Number of shares redeemed (132,211)
Number of shares at the end 610,096
H-I/D (EUR)
Number of shares outstanding at the beginning 8,520
Number of shares issued -
Number of shares redeemed (1,248)
Number of shares at the end 7,272
H-R/A NPF (EUR)
Number of shares outstanding at the beginning 53,154
Number of shares issued 899
Number of shares redeemed (6,110)
Number of shares at the end 47,943
H-R/D NPF (EUR)
Number of shares outstanding at the beginning 566,869
Number of shares issued 29,147
Number of shares redeemed (86,498)
Number of shares at the end 509,518
I/A NPF (USD)
Number of shares outstanding at the beginning 500
Number of shares issued 500
Number of shares redeemed (500)
Number of shares at the end 500
SI/A (USD)
Number of shares outstanding at the beginning 500
Number of shares issued 500
Number of shares redeemed (500)
Number of shares at the end 500
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Natixis AM Funds

Ostrum Fixed Income Multi Strategies

Statistics
June 30, 2024 June 30, 2023 June 30, 2022
usbD usbD uUsD
Total Net Asset Value 115,465,156 138,268,440 72,390,751
Net Asset Value per Share
H-I/A NPF (EUR) 95.17 94.43 92.73
H-I/D (EUR) 84.32 85.18 85.35
H-R/A NPF (EUR) 92.87 92.49 91.16
H-R/D NPF (EUR) 87.35 89.79 90.79
I/A NPF (USD) 109.67 106.99 102.52
SI/A (USD) 111.78 108.82 104.06

92



Natixis AM Funds

Ostrum Fixed Income Multi Strategies

Statement of Investments

As at June 30, 2024
(expressed in USD)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Transferable securities admitted to an official stock exchange listing
Fixed rate bonds
Bahrain
Bahrain Government International Bond 7.000%
26/01/2026 600,000 uUsD 636,971 606,841 0.53
636,971 606,841 0.53
Belgium
Azelis Finance NV 5.750% 15/03/2028 700,000 EUR 788,558 772,147 0.67
788,558 772,147 0.67
Brazil
Brazil Notas do Tesouro Nacional Serie F 10.000%
01/01/2027 12,000,000 BRL 2,424,094 2,074,743 1.80
Brazilian Government International Bond 4.625%
13/01/2028 900,000 usb 878,718 873,195 0.75
3,302,812 2,947,938 2.55
Cayman Islands
Sharjah Sukuk Program Ltd 3.854% 03/04/2026 EMTN 500,000 uUsD 523,365 483,127 0.42
523,365 483,127 0.42
Chile
Corp. Nacional del Cobre de Chile 3.625% 01/08/2027 600,000 uUsD 593,867 567,860 0.49
593,867 567,860 0.49
Colombia
Colombia Government International Bond 3.875%
25/04/2027 600,000 usbD 567,342 565,399 0.49
Colombia Government International Bond 4.500%
28/01/2026 400,000 uUsD 392,106 392,295 0.34
959,448 957,694 0.83
Dominican Republic
Dominican Republic International Bond 5.950%
25/01/2027 400,000 usb 399,290 398,580 0.35
Dominican Republic International Bond 6.875%
29/01/2026 400,000 uUsD 426,141 405,536 0.35
825,431 804,116 0.70
Ecuador
Ecuador Government International Bond 0.000%
31/07/2030 76,581 usb 7,497 36,987 0.03
7,497 36,987 0.03
France
Accor SA 1.750% 04/02/2026 700,000 EUR 738,054 727,599 0.63
Crown European Holdings SA 2.875% 01/02/2026 750,000 EUR 803,732 789,153 0.69
Electricite de France SA 3.750% 05/06/2027 EMTN 700,000 EUR 764,031 753,418 0.65
Elis SA 2.875% 15/02/2026 EMTN 700,000 EUR 751,344 738,149 0.64
Paprec Holding SA 6.500% 17/11/2027 700,000 EUR 805,020 785,277 0.68
SPIE SA 2.625% 18/06/2026 700,000 EUR 745,642 730,438 0.63
Valeo SE 5.375% 28/05/2027 EMTN 700,000 EUR 787,262 773,368 0.67
5,395,085 5,297,402 4.59
Germany
Schaeffler AG 2.750% 12/10/2025 EMTN 700,000 EUR 750,427 738,044 0.64
ZF Finance GmbH 2.000% 06/05/2027 EMTN 700,000 EUR 714,612 701,339 0.61
1,465,039 1,439,383 1.25

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Ostrum Fixed Income Multi Strategies

Statement of Investments (continued)

As at June 30, 2024
(expressed in USD)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Great Britain
International Game Technology PLC 3.500% 15/06/2026 750,000 EUR 806,979 794,187 0.69
Rolls-Royce PLC 4.625% 16/02/2026 700,000 EUR 769,480 757,013 0.65
1,576,459 1,551,200 1.34
Guatemala
Guatemala Government Bond 5.250% 10/08/2029 400,000 UsD 384,767 385,039 0.33
384,767 385,039 0.33
Hungary
Hungary Government International Bond 6.125%
22/05/2028 600,000 usb 607,950 611,571 0.53
607,950 611,571 0.53
India
Export-Import Bank of India 3.875% 01/02/2028 600,000 usb 576,590 573,920 0.50
576,590 573,920 0.50
Indonesia
Indonesia Government International Bond 4.100%
24/04/2028 700,000 uUsD 691,898 674,662 0.59
Pertamina Persero PT 1.400% 09/02/2026 400,000 usb 376,452 374,029 0.32
1,068,350 1,048,691 0.91
Italy
Nexi SpA 1.625% 30/04/2026 750,000 EUR 782,790 767,537 0.66
782,790 767,537 0.66
Ivory Coast
Ivory Coast Government International Bond 5.750%
31/12/2032 107,389 usbD 100,912 100,279 0.09
Ivory Coast Government International Bond 6.125%
15/06/2033 600,000 usbD 525,828 532,910 0.46
Ivory Coast Government International Bond 6.375%
03/03/2028 500,000 uUsD 492,873 486,020 0.42
1,119,613 1,119,209 0.97
Lebanon
Lebanon Government International Bond defaulted
6.100% 04/10/2022 EMTN 700,000 usb 702,100 49,416 0.05
Lebanon Government International Bond defaulted
8.250% 12/04/2021 EMTN 200,000 uUsD 217,980 14,250 0.01
920,080 63,666 0.06
Luxembourg
Traton Finance Luxembourg SA 4.500% 23/11/2026 EMTN 700,000 EUR 771,707 760,485 0.66
771,707 760,485 0.66
Malaysia
Petronas Capital Ltd 3.500% 21/04/2030 EMTN 600,000 usb 568,055 550,772 0.48
568,055 550,772 0.48
Mexico
Mexican Bonos 5.000% 06/03/2025 18,000,000 MXN 1,020,768 949,734 0.82
Mexican Bonos 8.000% 05/09/2024 17,500,000 MXN 1,016,243 951,468 0.83
Mexico Government International Bond 3.750%
11/01/2028 700,000 uUsD 675,987 662,430 0.57
2,712,998 2,563,632 2.22

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Ostrum Fixed Income Multi Strategies

Statement of Investments (continued)

As at June 30, 2024
(expressed in USD)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Morocco
Morocco Government International Bond 2.375%
15/12/2027 700,000 usb 662,038 624,971 0.54
Morocco Government International Bond 5.950%
08/03/2028 500,000 usb 505,450 502,490 0.44
OCP SA 4.500% 22/10/2025 600,000 usbD 597,507 588,914 0.51
1,764,995 1,716,375 1.49
Netherlands
Dufry One BV 2.000% 15/02/2027 700,000 EUR 722,610 706,278 0.61
722,610 706,278 0.61
Oman
Oman Government International Bond 5.625%
17/01/2028 1,200,000 usb 1,202,846 1,199,507 1.04
1,202,846 1,199,507 1.04
Paraguay
Paraguay Government International Bond 4.950%
28/04/2031 500,000 usb 487,843 478,987 0.41
487,843 478,987 0.41
Philippines
Philippine Government International Bond 4.625%
17/07/2028 500,000 usb 504,115 492,165 0.43
504,115 492,165 0.43
Romania
Romanian Government International Bond 2.125%
07/03/2028 EMTN 600,000 EUR 625,721 594,209 0.51
625,721 594,209 0.51
Saudi Arabia
Saudi Arabian Oil Co 1.625% 24/11/2025 400,000 usb 390,428 379,745 0.33
390,428 379,745 0.33
Serbia
Serbia International Bond 6.250% 26/05/2028 700,000 usb 701,756 709,216 0.61
701,756 709,216 0.61
South Africa
Republic of South Africa Government International
Bond 4.300% 12/10/2028 700,000 usbD 624,413 643,556 0.56
Republic of South Africa Government International
Bond 4.850% 27/09/2027 500,000 usb 477,748 481,123 0.41
1,102,161 1,124,679 0.97
Spain
ACS Actividades de Construccion y Servicios SA
1.375% 17/06/2025 EMTN 700,000 EUR 742,950 731,232 0.63
742,950 731,232 0.63
Supranational Organisations
African Export-Import Bank/The 2.634%
17/05/2026 400,000 usb 380,831 375,175 0.33
African Export-Import Bank/The 3.994%
21/09/2029 EMTN 400,000 usbD 347,179 359,176 0.31
728,010 734,351 0.64
United States
Mondelez International Inc 1.625% 08/03/2027 800,000 EUR 830,731 817,939 0.71
U.S. Treasury Note 0.375% 31/01/2026 20,000 usbD 18,775 18,642 0.02
U.S. Treasury Note 1.125% 31/10/2026 30,000 usbD 27,309 27,690 0.02
U.S. Treasury Note 1.125% 29/02/2028 20,000 usbD 17,970 17,770 0.02
U.S. Treasury Note 1.125% 31/08/2028 20,000 usb 17,726 17,525 0.01

The accompanying notes form an integral part of these financial statements.
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Statement of Investments (continued)

As at June 30, 2024
(expressed in USD)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
U.S. Treasury Note 1.250% 30/09/2028 20,000 usb 17,781 17,578 0.01
Walgreens Boots Alliance Inc 2.125% 20/11/2026 800,000 EUR 828,879 807,439 0.70
Zimmer Biomet Holdings Inc 2.425% 13/12/2026 750,000 EUR 793,111 783,866 0.68
2,552,282 2,508,449 2.17
Total - Fixed rate bonds 37,113,149 35,284,410 30.56
Variable rate bonds
Belgium
KBC Group NV 0.625% 07/12/2031 EMTN 700,000 EUR 701,080 691,098 0.60
701,080 691,098 0.60
France
BNP Paribas SA 2.500% 31/03/2032 EMTN 700,000 EUR 725,879 713,288 0.62
Credit Agricole SA 6.500% Perpetual EMTN 700,000 EUR 766,045 751,364 0.65
Société Générale SA 0.625% 02/12/2027 700,000 EUR 704,936 692,551 0.60
Société Générale SA 8.000% Perpetual 1,000,000 usb 965,156 998,846 0.86
3,162,016 3,156,049 2.73
Ireland
Bank of Ireland Group PLC 1.875% 05/06/2026 EMTN 750,000 EUR 800,407 789,416 0.69
800,407 789,416 0.69
Italy
Assicurazioni Generali SpA 4.596% Perpetual EMTN 700,000 EUR 762,519 749,451 0.65
UniCredit SpA 2.200% 22/07/2027 EMTN 750,000 EUR 787,925 777,947 0.67
1,550,444 1,527,398 1.32
Portugal
Caixa Geral de Depositos SA 2.875% 15/06/2026 EMTN 700,000 EUR 753,562 742,882 0.64
EDP - Energias de Portugal SA 1.875% 02/08/2081 700,000 EUR 721,657 712,400 0.62
1,475,219 1,455,282 1.26
Spain
Banco Santander SA 6.753% 14/03/2028 2,000,000 usbD 2,000,000 2,018,481 1.75
Bankinter SA 6.250% Perpetual 600,000 EUR 647,002 644,600 0.56
CaixaBank SA 6.250% 23/02/2033 EMTN 700,000 EUR 802,417 790,064 0.68
Kutxabank SA 4.750% 15/06/2027 700,000 EUR 774,286 763,318 0.66
Mapfre SA 4.125% 07/09/2048 700,000 EUR 755,409 738,537 0.64
4,979,114 4,955,000 4.29
Total - Variable rate bonds 12,668,280 12,574,243 10.89

Total - Transferable securities admitted to an official stock exchange listing 49,781,429 47,858,653 41.45

Transferable securities dealt in on another regulated market

Fixed rate bonds

Chile
Celulosa Arauco y Constitucion SA 3.875% 02/11/2027 600,000 UsD 562,043 560,947 0.49
562,043 560,947 0.49
Sweden
Swedbank AB 5.407% 14/03/2029 500,000 uUsD 500,000 500,718 0.43
500,000 500,718 0.43
Total - Fixed rate bonds 1,062,043 1,061,665 0.92

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Ostrum Fixed Income Multi Strategies

Statement of Investments (continued)

As at June 30,
(expressed in USD)

2024

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Variable rate bonds
Great Britain
NatWest Group PLC 8.000% Perpetual 1,000,000 usbD 987,953 1,007,883 0.87
987,953 1,007,883 0.87
United States
Morgan Stanley 6.374% 13/04/2028 1,300,000 usb 1,300,000 1,305,221 1.13
1,300,000 1,305,221 1.13
Total - Variable rate bonds 2,287,953 2,313,104 2.00
Total - Transferable securities dealt in on another regulated market 3,349,996 3,374,769 2.92
Investment Funds
France
LBPAM ISR Convertibles Europe I/A (EUR) 100 EUR 1,701,377 1,646,659 1.43
Ostrum Euro ABS Opportunities SI/C (EUR) 30 EUR 4,152,607 4,364,500 3.78
5,853,984 6,011,159 5.21
Luxembourg
Natixis AM Funds - Ostrum Global Emerging
Bonds I/A (USD) 1 uUsD 153,401 152,383 0.13
Natixis AM Funds - Ostrum SRI Global Subordinated
Debt I/A (EUR) 4,500 EUR 4,706,273 4,937,804 4.28
4,859,674 5,090,187 4.41
Total - Investment Funds 10,713,658 11,101,346 9.62
Money Market Instruments
Treasury Bills
United States
United States Treasury Bill 0.000% 11/07/2024 8,000,000 uUsD 7,988,454 7,988,348 6.92
United States Treasury Bill 0.000% 19/09/2024 12,000,000 usb 11,862,008 11,860,982 10.27
United States Treasury Bill 0.000% 17/10/2024 13,000,000 USD 12,798,858 12,797,260 11.08
32,649,320 32,646,590 28.27
Total - Treasury Bills 32,649,320 32,646,590 28.27
Total - Money Market Instruments 32,649,320 32,646,590 28.27
TOTAL INVESTMENT PORTFOLIO 96,494,403 94,981,358 82.26

June 30, 2024 is available free of charge upon request at the registered office of the SICAV.

A detailed schedule of portfolio movements for the year from July 1, 2023 to

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Natixis Conservative Risk Parity

Changes in the number of Shares for the year ended June 30, 2024

I/A (EUR)
Number of shares outstanding at the beginning 778
Number of shares issued 22
Number of shares redeemed (39)
Number of shares at the end 761
I/D (EUR)
Number of shares outstanding at the beginning 42
Number of shares issued -
Number of shares redeemed (42)
Number of shares at the end -
R/A (EUR)
Number of shares outstanding at the beginning 461,721
Number of shares issued 19,988
Number of shares redeemed (64,027)
Number of shares at the end 417,682
R/D (EUR)
Number of shares outstanding at the beginning 1,320
Number of shares issued 22
Number of shares redeemed (46)
Number of shares at the end 1,296
RE/A (EUR)
Number of shares outstanding at the beginning 1,308
Number of shares issued -
Number of shares redeemed (93)
Number of shares at the end 1,215
RE/D (EUR)
Number of shares outstanding at the beginning 99
Number of shares issued -
Number of shares redeemed (1)
Number of shares at the end 98
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Natixis AM Funds

Natixis Conservative Risk Parity

Statistics
June 30, 2024 June 30, 2023 June 30, 2022
EUR EUR EUR
Total Net Asset Value 55,862,807 58,661,944 73,792,247
Net Asset Value per Share
I/A (EUR) 11,921.71 11,324.17 11,589.31
I/D (EUR) - 8,889.89 9,421.07
R/A (EUR) 111.43 106.61 109.88
R/D (EUR) 91.26 88.47 94.01
RE/A (EUR) 102.37 98.52 102.11
RE/D (EUR) 88.52 85.83 90.40
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Natixis AM Funds

Natixis Conservative Risk Parity

Statement of Investments

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Transferable securities admitted to an official stock exchange listing
Fixed rate bonds
Germany
Bundesrepublik Deutschland Bundesanleihe 0.500%
15/02/2025 7,000,000 EUR 7,016,402 6,880,419 12.32
7,016,402 6,880,419 12.32
Italy
Italy Buoni Poliennali Del Tesoro 3.600%
29/09/2025 2,500,000 EUR 2,509,453 2,502,258 4.48
2,509,453 2,502,258 4.48
Portugal
Portugal Obrigacoes do Tesouro OT 2.875%
15/10/2025 144A®@ 2,500,000 EUR 2,712,025 2,491,582 4.46
2,712,025 2,491,582 4.46
Spain
Spain Government Bond 3.500% 31/05/2029 2,000,000 EUR 2,051,249 2,040,456 3.65
2,051,249 2,040,456 3.65
Total - Fixed rate bonds 14,289,129 13,914,715 24.91
Total - Transferable securities admitted to an official stock exchange listing 14,289,129 13,914,715 24.91
Investment Funds
France
Amundi FTSE MIB UCITS ETF Distributors 6,000 EUR 187,039 200,827 0.36
H20 Adagio SP I (EUR) 20 EUR 0 4,831 0.01
H20 Moderato SP I/A (EUR) 5 EUR 0 1,616 0.00
Natixis Investment Managers International - Ostrum
SRI Credit Ultra Short Plus SI/C (EUR) 1,500 EUR 2,329,810 2,498,685 4.47
Ossiam Bloomberg Asia Pacific EX Japan Pab NR 10,000 EUR 1,018,112 1,052,270 1.89
Ostrum SRI Credit 6m I/C (EUR) 150 EUR 1,586,702 1,604,797 2.87
Ostrum SRI Money Plus I/C (EUR) 86 EUR 8,984,768 9,291,933 16.63
14,106,431 14,654,959 26.23
Ireland
Amundi MSCI USA ESG Climate Net Zero Ambition
CTB UCITS ETF 5,600 EUR 2,102,535 2,680,339 4.80
H20 Global Strategies ICAV - H20 Fidelio H-I/A (EUR) 423 EUR 44,713 4,271 0.01
Invesco Bloomberg Commodity ex-Agriculture
UCITS ETF 60,000 EUR 1,231,079 1,695,870 3.04
iShares Global Infrastructure UCITS ETF 28,000 EUR 609,039 795,603 1.42
iShares JP Morgan EM Local Government Bond
UCITS ETF 13,000 EUR 527,389 526,045 0.94
iShares JP Morgan USD EM Bond UCITS ETF 29,500 uUsD 2,606,916 2,377,267 4.25
iShares Listed Private Equity UCITS ETF 20,000 EUR 467,760 597,770 1.07
iShares MSCI EM IMI ESG Screened UCITS ETF 225,000 EUR 1,289,099 1,374,638 2.46
iShares MSCI EMU ESG Screened UCITS ETF 50,000 EUR 354,174 409,300 0.73
iShares MSCI Europe ESG Screened UCITS ETF 100,000 EUR 856,820 838,870 1.50
iShares MSCI Japan ESG Enhanced UCITS ETF 340,000 EUR 1,855,016 2,129,964 3.81
iShares MSCI Korea UCITS ETF USD Distributors 10,000 EUR 440,804 439,664 0.79
iShares PLC - iShares Core FTSE 100 UCITS ETF 50,000 EUR 433,210 468,150 0.84
12,818,554 14,337,751 25.66

(2) See Note 15.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Natixis Conservative Risk Parity

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Luxembourg
Amundi Euro High Yield Bond ESG 7,002 EUR 1,610,008 1,682,511 3.01
Amundi MSCI Emerging Markets UCITS ETF 90,000 EUR 401,325 452,511 0.81
Amundi Nasdag-100 II UCITS ETF 12,500 EUR 677,776 925,751 1.66
BNP Paribas Easy FTSE EPRA/NAREIT Eurozone
Capped UCITS ETF 55,000 EUR 431,628 351,846 0.63
DNCA Invest - Alpha Bonds SI/A (EUR) 23,000 EUR 2,330,444 2,881,670 5.16
Natixis AM Funds-Natixis Bond Alternative Risk
Premia S1/A (EUR) 8,000 EUR 910,400 882,720 1.58
Natixis AM Funds-Natixis Global Multi Strategies
G/A (EUR) 20,000 EUR 2,000,000 1,993,400 3.57
Xtrackers MSCI Europe Small Cap UCITS ETF 5,000 EUR 298,382 289,626 0.52
Xtrackers MSCI Japan UCITS ETF 8,500 EUR 462,135 627,147 1.12
9,122,098 10,087,182 18.06
Total - Investment Funds 36,047,083 39,079,892 69.95
Exchange Traded Securities
Ireland
Amundi Physical Gold ETC 4,000 EUR 334,900 345,498 0.62
334,900 345,498 0.62
Jersey
WisdomTree Copper ETC 30,000 EUR 1,034,841 1,106,238 1.98
1,034,841 1,106,238 1.98
Total - Exchange Traded Securities 1,369,741 1,451,736 2.60
TOTAL INVESTMENT PORTFOLIO 51,705,953 54,446,343 97.46

A detailed schedule of portfolio movements for the year from July 1, 2023 to

June 30, 2024 is available free of charge upon request at the registered office of the SICAV.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Natixis Bond Alternative Risk Premia
Changes in the number of Shares for the year ended June 30, 2024

S1/A (EUR)
Number of shares outstanding at the beginning 648,248
Number of shares issued 46,598
Number of shares redeemed (145,828)
Number of shares at the end 549,018
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Natixis AM Funds

Natixis Bond Alternative Risk Premia

Statistics
June 30, 2024 June 30, 2023 June 30, 2022
EUR EUR EUR
Total Net Asset Value 60,580,569 69,913,062 69,148,531
Net Asset Value per Share
S1/A (EUR) 110.34 107.85 110.05
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Natixis AM Funds
Natixis Bond Alternative Risk Premia

Statement of Investments

As at June 30, 2024
(expressed in EUR)

Quantity Currency Cost Evaluation % of Net
Description Assets
Transferable securities admitted to an official stock exchange listing
Shares
Finland
Neste Oyj 157,377 EUR 4,299,540 2,616,393 4.32
4,299,540 2,616,393 4.32
France
AXA SA 184,620 EUR 4,724,426 5,643,833 9.32
BNP Paribas SA 43,985 EUR 2,630,303 2,618,427 4.32
Credit Agricole SA 481,151 EUR 5,918,157 6,129,864 10.12
Engie SA 458,204 EUR 5,918,163 6,110,150 10.09
Société Générale SA 149,916 EUR 4,422,522 3,286,159 5.42
23,613,571 23,788,433 39.27
Germany
HOCHTIEF AG 4,552 EUR 449,965 483,422 0.80
Merck KGaA 7,701 EUR 1,153,225 1,191,730 1.96
SAP SE 26,211 EUR 4,733,182 4,967,509 8.20
Sartorius AG 9,070 EUR 2,840,012 1,986,330 3.28
9,176,384 8,628,991 14.24
Netherlands
ASM International NV 16,461 EUR 10,930,104 11,716,940 19.34
Prosus NV 167,283 EUR 5,359,746 5,563,832 9.18
16,289,850 17,280,772 28.52
Total - Shares 53,379,345 52,314,589 86.35
Total - Transferable securities admitted to an official stock exchange listing 53,379,345 52,314,589 86.35
Investment Funds
France
Ostrum Sri Cash Plus I/C (EUR) 38 EUR 4,027,120 4,052,324 6.69
4,027,120 4,052,324 6.69
Total - Investment Funds 4,027,120 4,052,324 6.69
TOTAL INVESTMENT PORTFOLIO 57,406,465 56,366,913 93.04

A detailed schedule of portfolio movements for the year from July 1, 2023 to

June 30, 2024 is available free of charge upon request at the registered office of the SICAV.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Natixis Global Multi Strategies

Changes in the number of Shares for the year ended June 30, 2024

G/A (EUR)
Number of shares outstanding at the beginning 620,000
Number of shares issued -
Number of shares redeemed -
Number of shares at the end 620,000
I/A (EUR)
Number of shares outstanding at the beginning 10
Number of shares issued -
Number of shares redeemed -
Number of shares at the end 10
N/A (EUR)
Number of shares outstanding at the beginning 10
Number of shares issued -
Number of shares redeemed -
Number of shares at the end 10
R/A (EUR)
Number of shares outstanding at the beginning 10
Number of shares issued -
Number of shares redeemed -
Number of shares at the end 10

105



Natixis AM Funds

Natixis Global Multi Strategies

Statistics
June 30, 2024 June 30, 2023 June 30, 2022
EUR EUR EUR
Total Net Asset Value 61,796,245 60,787,620 -
Net Asset Value per Share
G/A (EUR) 99.67 98.04 -
I/A (EUR) 99.48 97.95 -
N/A (EUR) 99.41 97.91 -
R/A (EUR) 98.64 97.60 -
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Natixis AM Funds

Natixis Global Multi Strategies

Statement of Investments

As at June 30, 2024
(expressed in EUR)

Quantity Currency Cost Evaluation % of Net
Description Assets
Transferable securities admitted to an official stock exchange listing
Shares
France
BNP Paribas SA 280,952 EUR 17,803,928 16,725,072 27.07
Engie SA 1,291,895 EUR 17,781,643 17,227,420 27.88
Orange SA 375,441 EUR 4,064,524 3,511,875 5.68
Société Générale SA 414,541 EUR 10,979,119 9,086,739 14.70
50,629,214 46,551,106 75.33
Germany
Fresenius SE & Co KGaA 1 EUR 30 28 0.00
Siemens AG 1 EUR 175 174 0.00
205 202 0.00
Total - Shares 50,629,419 46,551,308 75.33
Total - Transferable securities admitted to an official stock exchange listing 50,629,419 46,551,308 75.33
Investment Funds
France
Ostrum Sri Cash Plus I/C (EUR) 38 EUR 4,050,565 4,052,324 6.56
4,050,565 4,052,324 6.56
Total - Investment Funds 4,050,565 4,052,324 6.56
TOTAL INVESTMENT PORTFOLIO 54,679,984 50,603,632 81.89

A detailed schedule of portfolio movements for the year from July 1, 2023 to

June 30, 2024 is available free of charge upon request at the registered office of the SICAV.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Seeyond Multi Asset Conservative Growth Fund
Changes in the number of Shares for the year ended June 30, 2024

I/A (EUR)
Number of shares outstanding at the beginning 27,111
Number of shares issued 1,444
Number of shares redeemed (7,477)
Number of shares at the end 21,078
R/A (EUR)
Number of shares outstanding at the beginning 27,379
Number of shares issued 168
Number of shares redeemed (6,029)
Number of shares at the end 21,518
RE/A (EUR)
Number of shares outstanding at the beginning 2,554
Number of shares issued -
Number of shares redeemed (1,851)
Number of shares at the end 703
RE/D (EUR)
Number of shares outstanding at the beginning 661
Number of shares issued 222
Number of shares redeemed (576)
Number of shares at the end 307

108



Natixis AM Funds

Seeyond Multi Asset Conservative Growth Fund

Statistics
June 30, 2024 June 30, 2023 June 30, 2022
EUR EUR EUR
Total Net Asset Value 256,729,972 317,639,911 353,265,185
Net Asset Value per Share
H-R/A (USD) - - 110.48
I/A (EUR) 12,059.22 11,593.36 11,351.96
R/A (EUR) 113.28 109.60 107.99
RE/A (EUR) 107.04 104.06 103.04
RE/D (EUR) 93.60 91.09 90.20
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Natixis AM Funds

Seeyond Multi Asset Conservative Growth Fund

Statement of Investments

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets

Transferable securities admitted to an official stock exchange listing

Shares
Australia
Transurban Group 108,703 AUD 937,732 839,941 0.33
937,732 839,941 0.33
Belgium
Groupe Bruxelles Lambert NV 11,430 EUR 870,101 761,810 0.30
KBC Group NV 5,825 EUR 366,406 383,867 0.15
1,236,507 1,145,677 0.45
Canada
Bank of Montreal 9,266 CAD 767,305 725,533 0.28
Enbridge Inc 12,053 CAD 384,604 400,005 0.16
Franco-Nevada Corp 6,019 CAD 731,982 665,709 0.26
Pembina Pipeline Corp 16,079 CAD 511,665 556,532 0.22
Sun Life Financial Inc 13,794 CAD 628,006 630,947 0.24
Wheaton Precious Metals Corp 12,401 CAD 467,316 606,550 0.24
3,490,878 3,585,276 1.40
Denmark
Novo Nordisk A/S 4,590 DKK 298,165 618,939 0.24
298,165 618,939 0.24
France
Getlink SE 23,681 EUR 380,859 365,871 0.14
Schneider Electric SE 4,095 EUR 608,064 918,508 0.36
TotalEnergies SE 4,347 EUR 256,646 270,949 0.10
1,245,569 1,555,328 0.60
Germany
Allianz SE 2,783 EUR 595,735 722,189 0.28
SAP SE 2,774 EUR 288,433 525,728 0.20
Vonovia SE 9,404 EUR 246,835 249,676 0.10
1,131,003 1,497,593 0.58
Great Britain
AstraZeneca PLC 1,669 GBP 221,204 243,233 0.09
Aviva PLC 53,228 GBP 278,392 299,214 0.12
Pearson PLC 36,643 GBP 414,658 428,218 0.17
914,254 970,665 0.38
Hong Kong
AIA Group Ltd 54,072 HKD 525,261 342,490 0.13
525,261 342,490 0.13
Ireland
Accenture PLC 2,562 uUsD 713,018 725,296 0.28
Aptiv PLC 5,205 usD 474,528 341,998 0.13
1,187,546 1,067,294 0.41
Italy
Intesa Sanpaolo SpA 212,845 EUR 525,366 738,785 0.29
Terna - Rete Elettrica Nazionale 52,375 EUR 391,900 378,043 0.15
UniCredit SpA 9,787 EUR 212,585 338,679 0.13
1,129,851 1,455,507 0.57
Japan
Bridgestone Corp 23,001 JPY 802,939 843,451 0.33
Dai Nippon Printing Co Ltd 19,834 JPY 453,637 622,625 0.24
Hoya Corp 2,341 JPY 259,806 253,990 0.10
Mitsubishi UFJ Financial Group Inc 36,394 JPY 190,689 364,992 0.14
Recruit Holdings Co Ltd 7,327 JPY 220,207 365,794 0.14

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Seeyond Multi Asset Conservative Growth Fund

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Seiko Epson Corp 25,378 JPY 372,526 367,860 0.14
Sony Group Corp 5,109 JPY 392,859 404,211 0.16
Takeda Pharmaceutical Co Ltd 9,584 JPY 273,479 231,926 0.09
TOPPAN Holdings Inc 12,884 JPY 191,703 331,289 0.13
Yamaha Motor Co Ltd 59,580 JPY 510,618 514,581 0.20
3,668,463 4,300,719 1.67
Netherlands
ASML Holding NV 803 EUR 472,317 774,253 0.30
ASR Nederland NV 10,386 EUR 457,844 462,281 0.18
Randstad NV 6,443 EUR 299,174 272,732 0.11
1,229,335 1,509,266 0.59
Singapore
DBS Group Holdings Ltd 15,920 SGD 389,519 392,276 0.15
United Overseas Bank Ltd 34,088 SGD 717,065 735,274 0.29
1,106,584 1,127,550 0.44
Spain
Aena SME SA 144A® 3,090 EUR 389,545 580,920 0.23
Redeia Corp SA 38,494 EUR 651,607 628,222 0.24
1,041,152 1,209,142 0.47
Sweden
Investor AB 22,719 SEK 412,689 580,883 0.23
412,689 580,883 0.23
Switzerland
ABB Ltd 11,419 CHF 379,288 591,892 0.23
Adecco Group AG 9,253 CHF 311,576 286,504 0.11
Cie Financiere Richemont SA 2,565 CHF 318,676 373,534 0.15
Novartis AG 5,773 CHF 481,173 576,476 0.22
Swiss Prime Site AG 4,844 CHF 416,072 428,533 0.17
1,906,785 2,256,939 0.88
United States
AbbVie Inc 1,561 usD 244,202 249,818 0.10
Adobe Inc 962 usD 307,538 498,651 0.19
Advanced Micro Devices Inc 3,191 usD 222,147 482,960 0.19
Aflac Inc 4,224 usb 280,183 351,990 0.14
Alphabet Inc 8,041 usbD 878,097 1,366,614 0.53
Alphabet Inc 7,459 usD 675,228 1,276,538 0.50
Amazon.com Inc 13,005 usb 1,132,309 2,344,965 0.91
American Express Co 2,117 uUsD 309,016 457,375 0.18
Amgen Inc 1,021 uUsD 259,533 297,655 0.12
Aon PLC 1,180 usD 363,965 323,232 0.13
Apple Inc 21,662 usD 2,923,165 4,257,010 1.66
Applied Materials Inc 2,730 usbD 303,992 601,122 0.23
Automatic Data Processing Inc 1,442 UsD 337,578 321,149 0.13
Baker Hughes Co 15,330 usbD 499,572 503,061 0.20
Ball Corp 5,717 usD 284,825 320,163 0.12
BlackRock Inc 498 uUsbD 329,674 365,837 0.14
Booking Holdings Inc 108 uUsD 278,947 399,199 0.16
Broadcom Inc 698 uUsD 524,992 1,045,636 0.41
Cadence Design Systems Inc 1,509 usD 387,514 433,305 0.17
Cardinal Health Inc 2,794 usbD 211,487 256,315 0.10
CBRE Group Inc 6,563 usbD 491,032 545,677 0.21
CDW Corp/DE 3,862 usD 739,293 806,597 0.31

(2) See Note 15.
The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Seeyond Multi Asset Conservative Growth Fund

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net

Description value Assets
Cencora Inc 2,167 usb 340,274 455,540 0.18
Cheniere Energy Inc 1,600 UsD 234,885 261,001 0.10
Chipotle Mexican Grill Inc 4,100 UsD 239,442 239,669 0.09
Cigna Group/The 1,200 uUsD 349,658 370,127 0.14
Cisco Systems Inc 13,228 UsD 611,363 586,389 0.23
Costco Wholesale Corp 432 uUsD 342,266 342,613 0.13
Crown Holdings Inc 5,764 UsD 440,299 400,078 0.16
Danaher Corp 3,603 uUsbD 815,726 839,944 0.33
Deere & Co 1,153 usbD 429,567 401,955 0.16
Elevance Health Inc 1,335 UsD 625,924 674,955 0.26
Eli Lilly & Co 1,187 usbD 465,750 1,002,739 0.39
Eversource Energy 5,780 UsD 440,476 305,840 0.12
Genuine Parts Co 3,542 uUsD 573,997 457,130 0.18
Hartford Financial Services Group Inc/The 6,294 uUsD 444,585 590,435 0.23
Hilton Worldwide Holdings Inc 2,104 uUsD 404,086 428,358 0.17
Home Depot Inc/The 3,361 usbD 1,015,543 1,079,534 0.42
HP Inc 10,471 usD 277,922 342,145 0.13
Ingersoll Rand Inc 7,838 uUsD 477,117 664,338 0.26
Intercontinental Exchange Inc 2,684 UsD 277,965 342,816 0.13
International Business Machines Corp 3,185 uUsD 437,698 513,969 0.20
Interpublic Group of Cos Inc/The 23,449 usD 713,968 636,465 0.25
Intuit Inc 630 usD 249,642 386,324 0.15
Intuitive Surgical Inc 1,040 usD 309,627 431,672 0.17
Johnson & Johnson 3,490 uUsD 523,565 475,949 0.19
JPMorgan Chase & Co 2,356 usD 343,338 444,623 0.17
Keysight Technologies Inc 4,797 usD 782,401 612,073 0.24
Kinder Morgan Inc 16,761 usD 266,897 310,745 0.12
Lam Research Corp 499 usD 239,613 495,787 0.19
LKQ Corp 14,256 usbD 703,444 553,214 0.22
Lowe's Cos Inc 3,272 UsD 649,366 673,054 0.26
Mastercard Inc 2,056 uUsD 712,783 846,303 0.33
McKesson Corp 816 usD 310,613 444,671 0.17
Merck & Co Inc 3,558 usb 363,945 410,992 0.16
Meta Platforms Inc 2,851 UsD 363,345 1,341,293 0.52
MetLife Inc 5,614 usb 343,589 367,667 0.14
Mettler-Toledo International Inc 275 uUsD 369,770 358,607 0.14
Micron Technology Inc 1,961 UsD 247,087 240,663 0.09
Microsoft Corp 10,887 uUsD 2,639,368 4,540,186 1.77
Moody's Corp 1,312 usD 377,414 515,288 0.20
Motorola Solutions Inc 1,377 uUsD 356,935 496,003 0.19
Nasdaq Inc 6,717 usD 401,159 377,669 0.15
Netflix Inc 781 usD 233,130 491,795 0.19
NIKE Inc 2,931 usbD 304,626 206,120 0.08
NVIDIA Corp 37,385 usb 655,563 4,309,347 1.68
ONEOK Inc 5112 usD 317,260 388,975 0.15
Oracle Corp 3,347 usb 265,367 440,958 0.17
PepsiCo Inc 3,491 uUsD 592,724 537,225 0.21
Pfizer Inc 14,398 usb 381,711 375,886 0.15
Principal Financial Group Inc 7,107 usD 515,069 520,218 0.20
QUALCOMM Inc 2,853 usbD 340,242 530,217 0.21
Regeneron Pharmaceuticals Inc 462 UsD 374,248 453,068 0.18
Regions Financial Corp 23,412 uUsD 383,899 437,767 0.17
S&P Global Inc 1,904 usbD 643,285 792,334 0.31

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Seeyond Multi Asset Conservative Growth Fund

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Salesforce Inc 2,270 usb 311,572 544,546 0.21
ServiceNow Inc 502 usD 258,866 368,471 0.14
Synopsys Inc 617 usb 254,323 342,572 0.13
Sysco Corp 5,710 uUsD 437,812 380,347 0.15
Target Corp 1,847 usb 245,766 255,125 0.10
Tesla Inc 4,265 usb 637,666 787,458 0.31
Texas Pacific Land Corp 502 usb 277,356 343,927 0.13
Thermo Fisher Scientific Inc 1,614 uUsbD 841,841 832,789 0.32
Truist Financial Corp 9,324 usD 369,304 337,987 0.13
United Parcel Service Inc 2,196 usD 360,555 280,404 0.11
United Rentals Inc 555 usD 325,127 334,906 0.13
UnitedHealth Group Inc 1,590 usD 759,924 755,515 0.29
Verizon Communications Inc 11,149 usD 392,139 429,004 0.17
Visa Inc 4,085 usb 863,694 1,000,410 0.39
Walt Disney Co/The 4,868 usb 432,533 450,985 0.18
WW Grainger Inc 631 usD 370,313 531,200 0.21
Zoetis Inc 1,766 usbD 294,131 285,658 0.11
44,936,747 60,508,906 23.57
Total - Shares 66,398,521 84,572,115 32.94
Fixed rate bonds
Australia
Australia Government Bond 1.750% 21/11/2032 2,810,000 AUD 1,496,671 1,436,205 0.56
Australia Government Bond 4.250% 21/04/2026 2,020,000 AUD 1,223,094 1,259,663 0.49
2,719,765 2,695,868 1.05
Austria
Republic of Austria Government Bond 0.900%
20/02/2032 144A® 2,510,000 EUR 2,145,923 2,160,763 0.84
2,145,923 2,160,763 0.84
Belgium
Kingdom of Belgium Government Bond 0.000%
22/10/2027 144A® 1,140,000 EUR 1,028,358 1,039,104 0.40
Kingdom of Belgium Government Bond 1.400%
22/06/2053 144A® 1,840,000 EUR 1,249,594 1,127,094 0.44
2,277,952 2,166,198 0.84
Canada
Canadian Government Bond 2.000% 01/06/2032 6,240,000 CAD 3,981,886 3,821,048 1.49
3,981,886 3,821,048 1.49
France
French Republic Government Bond OAT 0.750%
25/02/2028 144A® 6,170,000 EUR 5,709,830 5,692,078 2.22
French Republic Government Bond OAT 0.750%
25/05/2053 144A® 2,800,000 EUR 1,589,973 1,365,882 0.53
French Republic Government Bond OAT 2.000%
25/11/2032 144AR»® 4,880,000 EUR 4,563,181 4,466,484 1.74
11,862,984 11,524,444 4.49
Germany
Bundesobligation 0.000% 09/10/2026 870,000 EUR 827,514 818,847 0.32
Bundesobligation 1.300% 15/10/2027 3,320,000 EUR 3,193,108 3,192,124 1.25
Bundesobligation 2.400% 19/10/2028 600,000 EUR 607,614 597,649 0.23

(2) See Note 15.
(3) See Note 14.

The accompanying notes form an integral part of these financial statements.
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Seeyond Multi Asset Conservative Growth Fund

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Bundesrepublik Deutschland Bundesanleihe 1.700%
15/08/2032 740,000 EUR 705,623 701,444 0.27
Bundesrepublik Deutschland Bundesanleihe 1.800%
15/08/2053 840,000 EUR 736,863 692,593 0.27
Bundesrepublik Deutschland Bundesanleihe 3.250%
04/07/2042 2,500,000 EUR 3,794,056 2,691,751 1.05
9,864,778 8,694,408 3.39
Great Britain
United Kingdom Gilt 0.250% 31/07/2031 6,800,000 GBP 7,231,417 6,173,006 2.40
United Kingdom Gilt 0.375% 22/10/2026 1,540,000 GBP 1,649,137 1,662,454 0.65
United Kingdom Gilt 1.250% 22/07/2027 1,460,000 GBP 1,534,338 1,581,470 0.62
United Kingdom Gilt 1.250% 31/07/2051 4,220,000 GBP 2,723,222 2,407,196 0.94
13,138,114 11,824,126 4.61
Italy
Italy Buoni Poliennali Del Tesoro 2.500%
01/12/2032 5,750,000 EUR 5,027,510 5,199,537 2.03
Italy Buoni Poliennali Del Tesoro 2.650%
01/12/2027 2,110,000 EUR 2,021,452 2,060,481 0.80
Italy Buoni Poliennali Del Tesoro 3.850%
15/09/2026 950,000 EUR 969,036 958,855 0.37
8,017,998 8,218,873 3.20
Japan
Japan Government Five Year Bond 0.100%
20/09/2027 686,250,000 JPY 4,807,253 3,941,701 1.54
Japan Government Ten Year Bond 0.200%
20/09/2032 4,019,650,000 JPY 25,419,182 22,085,166 8.60
Japan Government Thirty Year Bond 1.400%
20/09/2052 1,089,850,000 JPY 7,352,420 5,349,036 2.09
Japan Government Two Year Bond 0.200%
01/04/2026 560,000,000 JPY 3,403,031 3,242,644 1.26

40,981,886 34,618,547 13.49
Netherlands

Netherlands Government Bond 0.750% 15/07/2027

144A® 2,020,000 EUR 1,900,690 1,905,759 0.74
1,900,690 1,905,759 0.74

Spain

Spain Government Bond 0.000% 31/01/2027 2,750,000 EUR 2,504,595 2,542,172 0.99

Spain Government Bond 0.700% 30/04/2032 144A® 1,950,000 EUR 1,631,899 1,618,528 0.63

Spain Government Bond 1.900% 31/10/2052 144A® 1,200,000 EUR 823,613 787,803 0.31

Spain Government Bond 2.800% 31/05/2026 1,070,000 EUR 1,071,408 1,062,952 0.41
6,031,515 6,011,455 2.34

United States

U.S. Treasury Bond 4.000% 15/11/2052 11,400,000 UsbD 11,013,340 9,692,792 3.77

U.S. Treasury Inflation Indexed Note 0.500%

15/01/2028 8,898,050 usbD 7,790,086 7,825,782 3.05

U.S. Treasury Inflation Indexed Note 1.750%

15/01/2034® 9,282,273 usD 8,460,907 8,408,981 3.27

U.S. Treasury Note 0.625% 15/08/2030 3,640,000 usb 2,903,115 2,722,889 1.06

U.S. Treasury Note 3.750% 31/12/2028 7,300,000 usD 6,624,131 6,638,613 2.59

(2) See Note 15.
(3) See Note 14.

The accompanying notes form an integral part of these financial statements.
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Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
U.S. Treasury Note 4.875% 31/05/2026 18,500,000 usb 17,231,273 17,297,225 6.74
54,022,852 52,586,282 20.48
Total - Fixed rate bonds 156,946,343 146,227,771 56.96
Total - Transferable securities admitted to an official stock exchange listing 223,344,864 230,799,886 89.90
Transferable securities dealt in on another regulated market
Shares
Canada
Hydro One Ltd 144A® 18,071 CAD 470,478 491,043 0.19
470,478 491,043 0.19
France
LVMH Moet Hennessy Louis Vuitton SE 861 EUR 625,983 613,979 0.24
625,983 613,979 0.24
Great Britain
RELX PLC 17,093 GBP 508,124 733,649 0.29
508,124 733,649 0.29
Total - Shares 1,604,585 1,838,671 0.72
Total - Transferable securities dealt in on another regulated market 1,604,585 1,838,671 0.72
Investment Funds
Australia
Scentre Group REIT 276,353 AUD 460,295 537,284 0.21
Stockland REIT 150,227 AUD 375,825 390,364 0.15
836,120 927,648 0.36
France
Unibail-Rodamco-Westfield REIT 5,490 EUR 253,581 403,625 0.16
253,581 403,625 0.16
Japan
Nomura Real Estate Master Fund Inc REIT 469 JPY 386,142 388,200 0.15
386,142 388,200 0.15
Luxembourg
Natixis AM Funds-Seeyond Volatility Alternative
Income I/A (EUR) 111 EUR 6,469,240 7,536,919 2.93
6,469,240 7,536,919 2.93
United States
American Tower Corp REIT 1,887 usbD 384,210 342,239 0.13
Crown Castle Inc REIT 3,100 usbD 369,787 282,594 0.11
Prologis Inc REIT 5,509 usbD 628,137 577,295 0.23
1,382,134 1,202,128 0.47
Total - Investment Funds 9,327,217 10,458,520 4.07

(2) See Note 15.

The accompanying notes form an integral part of these financial statements.
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Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Money Market Instruments
Treasury Bills
France
France Treasury Bill BTF 0.000% 18/09/2024 8,000,000 EUR 7,936,490 7,937,283 3.09
7,936,490 7,937,283 3.09
Total - Treasury Bills 7,936,490 7,937,283 3.09
Total - Money Market Instruments 7,936,490 7,937,283 3.09
TOTAL INVESTMENT PORTFOLIO 242,213,156 251,034,360 97.78

A detailed schedule of portfolio movements for the year from July 1, 2023 to
June 30, 2024 is available free of charge upon request at the registered office of the SICAV.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Seeyond Multi Asset Diversified Growth Fund
Changes in the number of Shares for the year ended June 30, 2024

I/A (EUR)
Number of shares outstanding at the beginning 14
Number of shares issued 4
Number of shares redeemed (14)
Number of shares at the end 4
I/D (EUR)
Number of shares outstanding at the beginning 1
Number of shares issued -
Number of shares redeemed -
Number of shares at the end 1
M/A (EUR)
Number of shares outstanding at the beginning 324,425
Number of shares issued 11,167
Number of shares redeemed (48,800)
Number of shares at the end 286,792
R/A (EUR)
Number of shares outstanding at the beginning 16,823
Number of shares issued 828
Number of shares redeemed (2,390)
Number of shares at the end 15,261
SI/A NPF (EUR)
Number of shares outstanding at the beginning 1,361,192
Number of shares issued 4,782
Number of shares redeemed (1,087,017)
Number of shares at the end 278,957
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Natixis AM Funds

Seeyond Multi Asset Diversified Growth Fund

Statistics
June 30, 2024 June 30, 2023 June 30, 2022
EUR EUR EUR
Total Net Asset Value 88,652,078 210,603,612 234,189,916
Net Asset Value per Share
I/A (EUR) 14,694.12 14,109.96 13,604.42
I/D (EUR) 14,493.20 13,913.39 13,485.55
M/A (EUR) 125.61 119.27 114.42
R/A (EUR) 1,329.85 1,280.13 1,244.83

SI/A NPF (EUR) 115.67 110.32 106.30
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Seeyond Multi Asset Diversified Growth Fund

Statement of Investments

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets

Transferable securities admitted to an official stock exchange listing

Shares

Australia

Transurban Group 72,938 AUD 629,187 563,587 0.64
629,187 563,587 0.64

Belgium

Groupe Bruxelles Lambert NV 7,671 EUR 583,910 511,272 0.58

KBC Group NV 3,908 EUR 245,824 257,537 0.29
829,734 768,809 0.87

Canada

Bank of Montreal 6,218 CAD 514,903 486,873 0.55

Enbridge Inc 8,093 CAD 258,246 268,584 0.30

Franco-Nevada Corp 4,041 CAD 491,308 446,940 0.50

Pembina Pipeline Corp 10,799 CAD 343,651 373,778 0.42

Sun Life Financial Inc 9,260 CAD 421,609 423,558 0.48

Wheaton Precious Metals Corp 8,322 CAD 313,618 407,041 0.46

2,343,335 2,406,774 2.71

Denmark

Novo Nordisk A/S 3,083 DKK 200,393 415,727 0.47
200,393 415,727 0.47

France

Getlink SE 15,897 EUR 255,670 245,609 0.28

Schneider Electric SE 2,749 EUR 408,325 616,601 0.70

TotalEnergies SE 2,917 EUR 167,526 181,758 0.20
831,521 1,043,968 1.18

Germany

Allianz SE 1,868 EUR 400,116 484,746 0.54

SAP SE 1,860 EUR 193,418 352,507 0.40

Vonovia SE 6,312 EUR 165,676 167,584 0.19
759,210 1,004,837 1.13

Great Britain

AstraZeneca PLC 1,119 GBP 148,307 163,078 0.18

Aviva PLC 35,763 GBP 187,059 201,037 0.23

Pearson PLC 24,595 GBP 278,327 287,423 0.32
613,693 651,538 0.73

Hong Kong

AIA Group Ltd 36,269 HKD 352,280 229,727 0.26
352,280 229,727 0.26

Ireland

Accenture PLC 1,721 uUsD 478,964 487,211 0.55

Aptiv PLC 3,493 UsD 318,380 229,510 0.26
797,344 716,721 0.81

Italy

Intesa Sanpaolo SpA 142,872 EUR 352,650 495,909 0.56

Terna - Rete Elettrica Nazionale 35,196 EUR 263,354 254,045 0.29

UniCredit SpA 6,567 EUR 137,590 227,218 0.25
753,594 977,172 1.10

Japan

Bridgestone Corp 15,394 JPY 537,699 564,501 0.64

Dai Nippon Printing Co Ltd 13,284 JPY 303,133 417,009 0.47

Hoya Corp 1,618 JPY 179,567 175,547 0.20

Mitsubishi UFJ Financial Group Inc 24,494 JPY 128,665 245,648 0.28

Recruit Holdings Co Ltd 4,842 JPY 145,447 241,732 0.27

The accompanying notes form an integral part of these financial statements.
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Seeyond Multi Asset Diversified Growth Fund

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Seiko Epson Corp 17,039 JPY 250,117 246,984 0.28
Sony Group Corp 3,430 JPY 264,481 271,373 0.31
Takeda Pharmaceutical Co Ltd 6,444 JPY 183,879 155,940 0.17
TOPPAN Holdings Inc 8,652 JPY 128,058 222,471 0.25
Yamaha Motor Co Ltd 39,955 JPY 342,413 345,084 0.39
2,463,459 2,886,289 3.26
Netherlands
ASML Holding NV 539 EUR 317,037 519,704 0.58
ASR Nederland NV 6,972 EUR 307,347 310,324 0.35
Randstad NV 4,331 EUR 201,105 183,331 0.21
825,489 1,013,359 1.14
Singapore
DBS Group Holdings Ltd 10,661 SGD 260,846 262,692 0.30
United Overseas Bank Ltd 22,845 SGD 480,561 492,763 0.55
741,407 755,455 0.85
Spain
Aena SME SA 144A® 2,073 EUR 261,335 389,724 0.44
Redeia Corp SA 25,862 EUR 437,761 422,068 0.48
699,096 811,792 0.92
Sweden
Investor AB 15,244 SEK 276,906 389,761 0.44
276,906 389,761 0.44
Switzerland
ABB Ltd 7,668 CHF 254,730 397,463 0.45
Adecco Group AG 6,215 CHF 209,278 192,437 0.22
Cie Financiere Richemont SA 1,721 CHF 213,831 250,625 0.28
Novartis AG 3,880 CHF 323,409 387,446 0.44
Swiss Prime Site AG 3,257 CHF 279,758 288,136 0.32
1,281,006 1,516,107 1.71
United States
AbbVie Inc 1,048 uUsD 163,949 167,719 0.19
Adobe Inc 646 uUsD 206,769 334,853 0.38
Advanced Micro Devices Inc 2,142 uUsD 149,243 324,193 0.37
Aflac Inc 2,834 usb 187,995 236,160 0.27
Alphabet Inc 5,395 usb 589,254 916,911 1.03
Alphabet Inc 5,010 uUsD 453,868 857,415 0.97
Amazon.com Inc 8,728 usb 759,965 1,573,768 1.78
American Express Co 1,421 UsD 207,429 307,005 0.35
Amgen Inc 685 UsD 174,124 199,700 0.23
Aon PLC 792 uUsD 244,288 216,949 0.24
Apple Inc 14,543 uUsD 1,962,706 2,857,986 3.22
Applied Materials Inc 1,832 uUsD 204,182 403,390 0.46
Automatic Data Processing Inc 968 uUsD 226,598 215,584 0.24
Baker Hughes Co 10,289 usbD 335,287 337,639 0.38
Ball Corp 3,836 uUsD 191,117 214,823 0.24
BlackRock Inc 335 uUsD 221,779 246,095 0.28
Booking Holdings Inc 75 UsD 193,664 277,222 0.31
Broadcom Inc 470 UsD 352,903 704,081 0.79
Cadence Design Systems Inc 1,013 UsD 260,204 290,880 0.33
Cardinal Health Inc 1,877 usbD 142,200 172,192 0.19
CBRE Group Inc 4,405 usbD 329,575 366,251 0.41
CDW Corp/DE 2,592 uUsD 496,337 541,351 0.61

(2) See Note 15.

The accompanying notes form an integral part of these financial statements.
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Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net

Description value Assets
Cencora Inc 1,455 usb 228,514 305,866 0.35
Cheniere Energy Inc 1,074 UsD 157,667 175,197 0.20
Chipotle Mexican Grill Inc 2,800 UsD 163,521 163,676 0.18
Cigna Group/The 806 uUsD 233,163 248,602 0.28
Cisco Systems Inc 8,878 UsD 410,328 393,556 0.44
Costco Wholesale Corp 291 UsD 230,554 230,788 0.26
Crown Holdings Inc 3,866 usb 295,330 268,339 0.30
Danaher Corp 2,416 UsD 543,034 563,226 0.64
Deere & Co 774 UsD 288,277 269,829 0.30
Elevance Health Inc 896 UsD 420,088 453,004 0.51
Eli Lilly & Co 797 UsD 312,446 673,280 0.76
Eversource Energy 3,879 UsD 295,581 205,251 0.23
Genuine Parts Co 2,377 UsD 385,082 306,776 0.35
Hartford Financial Services Group Inc/The 4,224 UsD 298,368 396,250 0.45
Hilton Worldwide Holdings Inc 1,409 UsD 270,607 286,862 0.32
Home Depot Inc/The 2,254 UsD 681,165 723,972 0.82
HP Inc 7,027 UsD 186,516 229,611 0.26
Ingersoll Rand Inc 5,260 UsD 320,259 445,830 0.50
Intercontinental Exchange Inc 1,801 UsD 186,572 230,034 0.26
International Business Machines Corp 2,137 UsD 293,782 344,851 0.39
Interpublic Group of Cos Inc/The 15,739 uUsD 479,208 427,196 0.48
Intuit Inc 423 uUsD 167,584 259,389 0.29
Intuitive Surgical Inc 698 uUsD 207,798 289,718 0.33
Johnson & Johnson 2,340 UsD 351,031 319,118 0.36
JPMorgan Chase & Co 1,582 UsD 230,544 298,554 0.34
Keysight Technologies Inc 3,220 UsD 525,084 410,856 0.46
Kinder Morgan Inc 11,259 uUsD 179,285 208,739 0.24
Lam Research Corp 335 UsD 159,838 332,843 0.38
LKQ Corp 9,569 uUsD 472,136 371,332 0.42
Lowe's Cos Inc 2,196 UsD 435,823 451,719 0.51
Mastercard Inc 1,381 UsD 478,908 568,455 0.64
McKesson Corp 548 UsD 208,631 298,627 0.34
Merck & Co Inc 2,387 UsD 244,163 275,727 0.31
Meta Platforms Inc 1,914 UsD 244,849 900,469 1.02
MetLife Inc 3,766 usbD 230,498 246,639 0.28
Mettler-Toledo International Inc 185 UsD 248,754 241,245 0.27
Micron Technology Inc 1,316 UsD 165,817 161,505 0.18
Microsoft Corp 7,306 UsD 1,771,105 3,046,808 3.44
Moody's Corp 879 UsD 252,895 345,227 0.39
Motorola Solutions Inc 924 UsD 239,858 332,830 0.38
Nasdaq Inc 4,507 UsD 269,171 253,410 0.29
Netflix Inc 524 UsD 156,415 329,962 0.37
NIKE Inc 1,967 UsD 204,411 138,328 0.16
NVIDIA Corp 25,097 UsD 440,223 2,892,917 3.26
ONEOK Inc 3,430 uUsD 212,875 260,990 0.29
Oracle Corp 2,246 uUsD 178,111 295,904 0.33
PepsiCo Inc 2,341 UsD 397,454 360,253 0.41
Pfizer Inc 9,667 uUsD 256,281 252,375 0.28
Principal Financial Group Inc 4,771 uUsD 345,771 349,228 0.39
QUALCOMM Inc 1,915 usbD 228,520 355,894 0.40
Regeneron Pharmaceuticals Inc 311 UsD 251,746 304,988 0.34
Regions Financial Corp 15,715 UsD 257,695 293,845 0.33
S&P Global Inc 1,277 UsD 431,498 531,413 0.60

The accompanying notes form an integral part of these financial statements.

121



Natixis AM Funds

Seeyond Multi Asset Diversified Growth Fund
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As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Salesforce Inc 1,523 uUsD 209,194 365,350 0.41
ServiceNow Inc 336 usb 173,249 246,626 0.28
Synopsys Inc 415 usb 171,117 230,417 0.26
Sysco Corp 3,834 UsD 293,951 255,385 0.29
Target Corp 1,238 usb 164,720 171,004 0.19
Tesla Inc 2,863 usb 428,197 528,603 0.60
Texas Pacific Land Corp 337 UsD 186,299 230,883 0.26
Thermo Fisher Scientific Inc 1,082 UsD 564,428 558,289 0.63
Truist Financial Corp 6,256 usb 247,776 226,775 0.26
United Parcel Service Inc 1,471 usbD 241,499 187,830 0.21
United Rentals Inc 373 uUsD 218,509 225,081 0.25
UnitedHealth Group Inc 1,067 uUsD 509,977 507,003 0.57
Verizon Communications Inc 7,482 usb 263,161 287,901 0.32
Visa Inc 2,741 usb 579,709 671,267 0.76
Walt Disney Co/The 3,267 usb 290,286 302,664 0.34
WW Grainger Inc 424 usb 248,626 356,939 0.40
Zoetis Inc 1,186 usb 197,530 191,840 0.22
30,166,498 40,627,327 45.83
Total - Shares 44,564,152 56,778,950 64.05
Fixed rate bonds
Australia
Australia Government Bond 1.750% 21/11/2032 510,000 AUD 271,638 260,664 0.30
Australia Government Bond 4.250% 21/04/2026 190,000 AUD 115,038 118,483 0.13
386,676 379,147 0.43
Austria
Republic of Austria Government Bond 0.900%
20/02/2032 144A® 375,000 EUR 320,607 322,823 0.36
320,607 322,823 0.36
Belgium
Kingdom of Belgium Government Bond 0.000%
22/10/2027 144A® 220,000 EUR 198,455 200,529 0.23
Kingdom of Belgium Government Bond 1.400%
22/06/2053 144A® 60,000 EUR 40,748 36,753 0.04
239,203 237,282 0.27
Canada
Canadian Government Bond 2.000% 01/06/2032( 630,000 CAD 403,786 385,779 0.43
403,786 385,779 0.43
France
French Republic Government Bond OAT 0.750%
25/02/2028 144A® 660,000 EUR 610,903 608,877 0.69
French Republic Government Bond OAT 0.750%
25/05/2053 144A® 430,000 EUR 239,845 209,760 0.24
French Republic Government Bond OAT 2.000%
25/11/2032 144AR»® 730,000 EUR 682,607 668,142 0.75
French Republic Government Bond OAT 2.500%
24/09/2026 144A® 220,000 EUR 220,094 217,099 0.24
1,753,449 1,703,878 1.92

(2) See Note 15.
(3) See Note 14.

The accompanying notes form an integral part of these financial statements.
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As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Germany
Bundesobligation 0.000% 09/10/2026 350,000 EUR 332,914 329,421 0.37
Bundesrepublik Deutschland Bundesanleihe 0.500%
15/02/2028 580,000 EUR 535,809 540,500 0.61
Bundesrepublik Deutschland Bundesanleihe 3.250%
04/07/2042® 340,000 EUR 483,122 366,078 0.41
1,351,845 1,235,999 1.39
Great Britain
United Kingdom Gilt 0.250% 31/07/2031 470,000 GBP 514,005 426,664 0.48
United Kingdom Gilt 0.375% 22/10/2026 110,000 GBP 117,800 118,747 0.13
United Kingdom Gilt 3.750% 22/07/2052 540,000 GBP 627,903 548,760 0.62
United Kingdom Gilt 4.250% 07/12/2027 470,000 GBP 567,502 556,607 0.63
1,827,210 1,650,778 1.86
Italy
Italy Buoni Poliennali Del Tesoro 2.650%
01/12/2027 650,000 EUR 629,337 634,745 0.72
Italy Buoni Poliennali Del Tesoro 4.750%
01/09/2044 144A® 300,000 EUR 374,580 312,103 0.35
1,003,917 946,848 1.07
Japan
Japan Government Five Year Bond 0.100%
20/09/2027 100,900,000 JPY 719,761 579,552 0.65
Japan Government Ten Year Bond 0.200%
20/09/2032 420,800,000 JPY 2,786,291 2,312,002 2.61
Japan Government Thirty Year Bond 1.400%
20/09/2052 160,200,000 JPY 1,094,184 786,269 0.89
Japan Government Two Year Bond 0.200%
01/04/2026® 153,100,000 JPY 930,364 886,516 1.00
5,530,600 4,564,339 5.15
Netherlands
Netherlands Government Bond 0.750% 15/07/2027
144A@ 420,000 EUR 394,740 396,247 0.45
394,740 396,247 0.45
Spain
Spain Government Bond 0.700% 30/04/2032 144A® 810,000 EUR 673,649 672,312 0.76
Spain Government Bond 1.900% 31/10/2052 144A® 200,000 EUR 135,703 131,300 0.15
809,352 803,612 0.91
United States
U.S. Treasury Bond 3.625% 15/02/2044 650,000 usb 642,269 525,557 0.59
U.S. Treasury Bond 4.000% 15/11/2052() 1,010,000 usb 896,283 858,747 0.97
U.S. Treasury Inflation Indexed Note 0.500%
15/01/2028 1,016,920 usb 890,296 894,375 1.01
U.S. Treasury Inflation Indexed Note 1.750%
15/01/2034 1,428,042 usbD 1,301,678 1,293,690 1.46
U.S. Treasury Note 3.750% 31/12/2028 1,400,000 usbD 1,270,381 1,273,159 1.44
U.S. Treasury Note 4.875% 31/05/2026¢ 2,400,000 usb 2,235,408 2,243,964 2.53
7,236,315 7,089,492 8.00
Total - Fixed rate bonds 21,257,700 19,716,224 22.24

Total - Transferable securities admitted to an official stock exchange listing 65,821,852 76,495,174 86.29

(2) See Note 15.
(3) See Note 14.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Seeyond Multi Asset Diversified Growth Fund

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description value Assets
Transferable securities dealt in on another regulated market
Shares
Canada
Hydro One Ltd 144A® 12,137 CAD 315,988 329,799 0.37
315,988 329,799 0.37
France
LVMH Moet Hennessy Louis Vuitton SE 577 EUR 419,506 411,458 0.46
419,506 411,458 0.46
Great Britain
RELX PLC 11,472 GBP 341,082 492,390 0.56
341,082 492,390 0.56
Total - Shares 1,076,576 1,233,647 1.39
Total - Transferable securities dealt in on another regulated market 1,076,576 1,233,647 1.39
Investment Funds
Australia
Scentre Group REIT 185,572 AUD 309,120 360,788 0.41
Stockland REIT 100,878 AUD 252,386 262,131 0.29
561,506 622,919 0.70
France
Unibail-Rodamco-Westfield REIT 3,682 EUR 170,067 270,701 0.30
170,067 270,701 0.30
Japan
Nomura Real Estate Master Fund Inc REIT 286 JPY 235,473 236,727 0.27
235,473 236,727 0.27
Luxembourg
Natixis AM Funds-Seeyond Volatility Alternative
Income I/A (EUR) 82 EUR 4,696,644 5,567,814 6.28
4,696,644 5,567,814 6.28
United States
American Tower Corp REIT 1,266 usbD 257,725 229,610 0.26
Crown Castle Inc REIT 2,081 usbD 248,141 189,703 0.21
Prologis Inc REIT 3,697 usb 421,537 387,413 0.44
927,403 806,726 0.91
Total - Investment Funds 6,591,093 7,504,887 8.46
TOTAL INVESTMENT PORTFOLIO 73,489,521 85,233,708 96.14

(2) See Note 15.

A detailed schedule of portfolio movements for the year from July 1, 2023 to
June 30, 2024 is available free of charge upon request at the registered office of the SICAV.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Seeyond SRI Europe Minvol

Changes in the number of Shares for the year ended June 30, 2024

H-R/A (USD)
Number of shares outstanding at the beginning 5,589
Number of shares issued 130
Number of shares redeemed -
Number of shares at the end 5,719
I/A (EUR)
Number of shares outstanding at the beginning 3,421
Number of shares issued 101
Number of shares redeemed (1,541)
Number of shares at the end 1,981
I/D (EUR)
Number of shares outstanding at the beginning 280
Number of shares issued 13
Number of shares redeemed (10)
Number of shares at the end 283
N/A (EUR)
Number of shares outstanding at the beginning 11,373
Number of shares issued -
Number of shares redeemed (5,318)
Number of shares at the end 6,055
N1/A (EUR)
Number of shares outstanding at the beginning 179
Number of shares issued -
Number of shares redeemed (179)
Number of shares at the end -
R/A (EUR)
Number of shares outstanding at the beginning 41,628
Number of shares issued 932
Number of shares redeemed (6,213)
Number of shares at the end 36,347
R/D (EUR)
Number of shares outstanding at the beginning 1,527
Number of shares issued 7
Number of shares redeemed (33)
Number of shares at the end 1,501
RE/A (EUR)
Number of shares outstanding at the beginning 97
Number of shares issued -
Number of shares redeemed (49)
Number of shares at the end 48
SI/A (EUR)
Number of shares outstanding at the beginning 471,597
Number of shares issued -
Number of shares redeemed (15,916)
Number of shares at the end 455,681
SI/D (EUR)
Number of shares outstanding at the beginning 1,157
Number of shares issued -
Number of shares redeemed (105)

Number of shares at the end

1,052




Natixis AM Funds

Seeyond SRI Europe Minvol

Statistics
June 30, 2024 June 30, 2023 June 30, 2022
EUR EUR EUR
Total Net Asset Value 296,580,449 330,967,809 507,134,220
Net Asset Value per Share
H-R/A (USD) 166.91 152.77 142.66
I/A (EUR) 25,634.57 23,609.39 22,450.84
I/D (EUR) 72,389.37 68,037.91 66,388.04
N/A (EUR) 128.21 118.25 112.61
N1/A (EUR) - 118.84 113.04
R/A (EUR) 2,248.82 2,093.92 2,012.93
R/D (EUR) 125.60 118.07 115.14
RE/A (EUR) 131.07 122.90 118.97
SI/A (EUR) 127.05 116.66 110.61
SI/D (EUR) 79,665.78 74,873.53 73,070.21
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Natixis AM Funds

Seeyond SRI Europe Minvol

Statement of Investments

As at June 30, 2024
(expressed in EUR)

Quantity Currency Cost Evaluation % of Net
Description Assets
Transferable securities admitted to an official stock exchange listing
Shares
Austria
ANDRITZ AG 17,221 EUR 831,289 996,235 0.34
831,289 996,235 0.34
Belgium
UCB SA 12,805 EUR 924,310 1,776,053 0.60
924,310 1,776,053 0.60
Denmark
Carlsberg AS 21,207 DKK 2,436,464 2,376,224 0.80
Danske Bank A/S 64,583 DKK 1,778,903 1,796,991 0.61
Novo Nordisk A/S 48,334 DKK 2,664,439 6,517,598 2.20
Novonesis (Novozymes) B 23,384 DKK 935,614 1,336,103 0.45
Tryg A/S 240,320 DKK 5,041,101 4,904,719 1.65
12,856,521 16,931,635 5.71
Finland
Elisa Oyj 24,703 EUR 1,152,833 1,058,277 0.36
Huhtamaki Oyj 70,274 EUR 2,508,734 2,632,464 0.89
Nordea Bank Abp 182,756 EUR 1,828,035 2,031,333 0.68
Orion Oyj 55,570 EUR 2,024,605 2,215,020 0.75
Sampo Oyj 52,702 EUR 1,972,677 2,113,350 0.71
TietoEVRY Oyj 60,430 EUR 1,315,734 1,090,157 0.37
Valmet Oyj 30,326 EUR 907,051 809,401 0.27
11,709,669 11,950,002 4.03
France
Aeroports de Paris SA 6,949 EUR 874,280 789,406 0.27
Air Liquide SA 22,354 EUR 2,535,573 3,605,253 1.22
AXA SA 97,898 EUR 2,655,573 2,992,742 1.01
BioMerieux 18,927 EUR 1,790,621 1,679,771 0.57
BNP Paribas SA 25,145 EUR 1,347,983 1,496,882 0.50
Bureau Veritas SA 92,305 EUR 2,234,318 2,387,007 0.80
Capgemini SE 9,167 EUR 1,174,794 1,702,312 0.57
Carrefour SA 214,139 EUR 3,665,556 2,826,635 0.95
Cie Generale des Etablissements Michelin SCA 33,156 EUR 928,036 1,197,263 0.40
Danone SA 75,940 EUR 4,305,938 4,334,655 1.46
Dassault Systemes SE 35,000 EUR 1,460,805 1,235,500 0.42
Gaztransport Et Technigaz SA 36,748 EUR 4,250,924 4,479,581 1.51
Getlink SE 130,503 EUR 2,065,957 2,016,271 0.68
Hermes International SCA 963 EUR 791,157 2,060,820 0.69
Ipsen SA 19,037 EUR 2,013,121 2,179,737 0.74
IPSOS SA 21,569 EUR 1,441,236 1,270,414 0.43
La Francaise des Jeux SAEM 144A(® 37,450 EUR 1,422,929 1,190,910 0.40
Orange SA 348,405 EUR 3,762,977 3,258,980 1.10
Publicis Groupe SA 17,327 EUR 1,605,950 1,721,957 0.58
SEB SA 11,539 EUR 1,342,941 1,103,129 0.37
Sodexo SA 12,985 EUR 887,170 1,090,740 0.37
Sopra Steria Group 10,528 EUR 1,679,049 1,906,621 0.64
SPIE SA 41,809 EUR 991,583 1,412,308 0.48
TotalEnergies SE 70,011 EUR 4,411,187 4,363,786 1.47

(2) See Note 15.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Seeyond SRI Europe Minvol

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity Currency Cost Evaluation % of Net
Description Assets
Vivendi SE 427,357 EUR 4,003,275 4,169,295 1.41
53,642,933 56,471,975 19.04
Germany

Allianz SE 7,691 EUR 1,502,870 1,995,815 0.67
Deutsche Boerse AG 23,627 EUR 3,742,761 4,515,120 1.52
Deutsche Telekom AG 227,138 EUR 3,498,575 5,333,200 1.80
E.ON SE 270,550 EUR 3,077,433 3,315,590 1.12
GEA Group AG 38,560 EUR 1,440,906 1,499,984 0.51
Henkel AG & Co KGaA 56,084 EUR 4,045,781 4,667,310 1.57

Muenchener Rueckversicherungs-Gesellschaft AG in
Muenchen 2,261 EUR 864,833 1,055,887 0.36
SAP SE 8,404 EUR 945,259 1,592,726 0.54
Siemens Healthineers AG 144A®) 32,182 EUR 1,798,226 1,731,392 0.58

20,916,644 25,707,024 8.67
Great Britain

AstraZeneca PLC 28,570 GBP 3,339,000 4,163,668 1.40
Centrica PLC 1,593,249 GBP 2,288,300 2,535,032 0.85
Coca-Cola Europacific Partners PLC 30,670 uUsD 1,860,980 2,085,302 0.70
ConvaTec Group PLC 144A®@ 349,220 GBP 988,414 967,131 0.33
GSK PLC 225,888 GBP 4,073,084 4,075,028 1.37
HSBC Holdings PLC 204,216 GBP 1,166,891 1,647,291 0.56
London Stock Exchange Group PLC 41,721 GBP 3,882,674 4,625,626 1.56
National Grid PLC 300,586 GBP 3,610,794 3,129,108 1.06
Pearson PLC 326,201 GBP 3,638,933 3,812,055 1.29
QinetiQ Group PLC 440,642 GBP 1,782,363 2,303,422 0.78
Reckitt Benckiser Group PLC 40,090 GBP 2,458,173 2,024,746 0.68
RELX PLC 39,069 GBP 1,585,978 1,676,881 0.57
Sage Group PLC/The 73,938 GBP 842,758 949,258 0.32
Serco Group PLC 1,279,778 GBP 2,353,483 2,712,506 0.91
Smith & Nephew PLC 163,181 GBP 2,010,123 1,887,337 0.64
SSE PLC 119,843 GBP 2,413,995 2,529,486 0.85
Tate & Lyle PLC 250,057 GBP 1,753,131 1,763,714 0.59
Tesco PLC 776,879 GBP 2,536,969 2,803,901 0.95
Unilever PLC 142,997 EUR 6,460,694 7,332,886 2.47
United Utilities Group PLC 162,067 GBP 1,952,948 1,878,275 0.63
Whitbread PLC 46,910 GBP 1,797,305 1,646,040 0.56
52,796,990 56,548,693 19.07
Ireland
Kerry Group PLC 19,804 EUR 2,063,612 1,498,173 0.50
2,063,612 1,498,173 0.50
Italy
Enel SpA 283,119 EUR 1,836,954 1,838,575 0.62
ENI SpA 128,779 EUR 1,822,089 1,848,494 0.62
Intesa Sanpaolo SpA 566,253 EUR 1,446,210 1,965,464 0.66
Leonardo SpA 79,053 EUR 1,807,737 1,713,869 0.58
Prysmian SpA 23,430 EUR 846,337 1,354,722 0.46
Snam SpA 409,623 EUR 1,828,143 1,692,153 0.57
Terna - Rete Elettrica Nazionale 217,532 EUR 1,663,068 1,570,146 0.53

11,250,538 11,983,423 4.04
Netherlands
Arcadis NV 33,277 EUR 1,250,045 1,968,334 0.66
Argenx SE 7,091 EUR 2,945,163 2,897,383 0.98

(2) See Note 15.
The accompanying notes form an integral part of these financial statements.
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Seeyond SRI Europe Minvol

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity Currency Cost Evaluation % of Net
Description Assets
ASML Holding NV 4,004 EUR 2,047,289 3,860,657 1.30
Euronext NV 144A@ 48,421 EUR 3,448,046 4,188,416 1.41
Heineken NV 25,742 EUR 2,261,272 2,324,503 0.79
Koninklijke Ahold Delhaize NV 179,805 EUR 4,685,678 4,960,820 1.67
Koninklijke KPN NV 1,486,219 EUR 4,435,045 5,320,664 1.80
NN Group NV 31,452 EUR 1,271,143 1,366,589 0.46
QIAGEN NV 123,232 EUR 5,287,453 4,750,594 1.60
Wolters Kluwer NV 52,726 EUR 6,252,735 8,161,985 2.75
33,883,869 39,799,945 13.42
Norway
Gjensidige Forsikring ASA 69,851 NOK 1,045,132 1,167,911 0.39
Orkla ASA 133,315 NOK 978,715 1,013,462 0.34
Telenor ASA 219,227 NOK 2,389,947 2,337,994 0.79
4,413,794 4,519,367 1.52
Portugal
EDP - Energias de Portugal SA 712,820 EUR 3,284,068 2,494,157 0.84
Jeronimo Martins SGPS SA 131,102 EUR 2,685,030 2,392,612 0.81
5,969,098 4,886,769 1.65
Spain
Aena SME SA 144A@ 8,180 EUR 1,461,439 1,537,840 0.52
CaixaBank SA 856,153 EUR 3,205,425 4,231,964 1.43
Iberdrola SA 139,471 EUR 1,446,113 1,689,691 0.57
Industria de Diseno Textil SA 25,649 EUR 616,340 1,189,088 0.40
Redeia Corp SA 158,861 EUR 2,637,580 2,592,611 0.87
Repsol SA 300,157 EUR 4,384,696 4,449,194 1.50
Vidrala SA 14,459 EUR 1,279,468 1,521,087 0.51
15,031,061 17,211,475 5.80
Sweden
Saab AB 82,391 SEK 1,765,860 1,851,068 0.62
1,765,860 1,851,068 0.62
Switzerland
Cembra Money Bank AG 16,081 CHF 1,311,174 1,280,703 0.43
DKSH Holding AG 35,118 CHF 2,579,512 2,213,393 0.75
Flughafen Zurich AG 7,269 CHF 1,107,236 1,499,728 0.51
Galenica AG 144A® 26,935 CHF 1,857,206 2,057,026 0.69
Nestle SA 64,275 CHF 6,238,572 6,121,336 2.06
Novartis AG 84,530 CHF 6,625,874 8,440,935 2.85
Roche Holding AG 10,215 CHF 2,556,622 2,646,361 0.89
Siegfried Holding AG 1,526 CHF 1,502,842 1,478,347 0.50
SIG Group AG 146,361 CHF 3,150,165 2,499,950 0.84
Swiss Prime Site AG 44,516 CHF 3,640,949 3,938,182 1.33
Swiss Re AG 11,244 CHF 1,157,912 1,301,775 0.44
Swisscom AG 10,451 CHF 5,371,372 5,485,536 1.85
37,099,436 38,963,272 13.14
Total - Shares 265,155,624 291,095,109 98.15

Total - Transferable securities admitted to an official stock exchange listing 265,155,624 291,095,109 98.15

(2) See Note 15.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Seeyond SRI Europe Minvol

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity Currency Cost Evaluation % of Net
Description Assets
Transferable securities dealt in on another regulated market
Shares
France
LVMH Moet Hennessy Louis Vuitton SE 2,837 EUR 1,176,586 2,023,065 0.68
1,176,586 2,023,065 0.68
Total - Shares 1,176,586 2,023,065 0.68
Total - Transferable securities dealt in on another regulated market 1,176,586 2,023,065 0.68
Investment Funds
Great Britain
Segro PLC REIT 147,565 GBP 1,472,253 1,563,307 0.53
1,472,253 1,563,307 0.53
Total - Investment Funds 1,472,253 1,563,307 0.53
TOTAL INVESTMENT PORTFOLIO 267,804,463 294,681,481 99.36

A detailed schedule of portfolio movements for the year from July 1, 2023 to

June 30, 2024 is available free of charge upon request at the registered office of the SICAV.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds
Seeyond SRI Global Minvol

Changes in the number of Shares for the year ended June 30, 2024

H-I/A (USD)
Number of shares outstanding at the beginning 39
Number of shares issued -
Number of shares redeemed (39)
Number of shares at the end -
H-R/A (USD)
Number of shares outstanding at the beginning 884
Number of shares issued 1
Number of shares redeemed -
Number of shares at the end 885
I/A (EUR)
Number of shares outstanding at the beginning 1,839
Number of shares issued 30
Number of shares redeemed (1,328)
Number of shares at the end 541
I/D (EUR)
Number of shares outstanding at the beginning 100,200
Number of shares issued -
Number of shares redeemed -
Number of shares at the end 100,200
M/D (EUR)
Number of shares outstanding at the beginning 2,862
Number of shares issued 77
Number of shares redeemed (316)
Number of shares at the end 2,623
N/A (EUR)
Number of shares outstanding at the beginning 27,402
Number of shares issued 568
Number of shares redeemed (27,582)
Number of shares at the end 388
R/A (EUR)
Number of shares outstanding at the beginning 1,041,249
Number of shares issued 24,945
Number of shares redeemed (255,486)
Number of shares at the end 810,708
R/D (EUR)
Number of shares outstanding at the beginning 5,054
Number of shares issued 274
Number of shares redeemed (540)
Number of shares at the end 4,788
RE/A (EUR)
Number of shares outstanding at the beginning 386
Number of shares issued -
Number of shares redeemed (202)

Number of shares at the end

184




Natixis AM Funds

Seeyond SRI Global Minvol
Statistics

June 30, 2024

June 30, 2023

June 30, 2022

EUR EUR EUR

Total Net Asset Value 255,995,856 324,994,277 319,456,842
Net Asset Value per Share

H-I/A (USD) - 22,676.77 22,031.05

H-R/A (USD) 148.40 135.87 133.56

I/A (EUR) 25,480.92 23,422.87 23,281.76

I/D (EUR) 128.50 120.47 121.78

M/D (EUR) 17,163.26 16,090.15 16,265.68

N/A (EUR) 127.67 117.51 116.96

R/A (EUR) 226.41 210.38 211.37

R/D (EUR) 117.10 109.76 110.98

RE/A (EUR) 125.53 117.47 118.84
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Natixis AM Funds
Seeyond SRI Global Minvol

Statement of Investments

As at June 30, 2024
(expressed in EUR)

Quantity Currency Cost Evaluation % of Net
Description Assets
Transferable securities admitted to an official stock exchange listing
Shares
Australia
Medibank Pvt Ltd 517,800 AUD 1,145,882 1,203,528 0.47
Telstra Group Ltd 571,514 AUD 1,336,832 1,289,202 0.50
2,482,714 2,492,730 0.97
Canada
CGI Inc 34,276 CAD 2,848,169 3,191,473 1.25
Waste Connections Inc 10,100 usD 661,149 1,652,564 0.64
3,509,318 4,844,037 1.89
China
Alibaba Group Holding Ltd 148,199 HKD 1,918,177 1,248,632 0.49
1,918,177 1,248,632 0.49
Denmark
Carlsberg AS 16,095 DKK 1,817,996 1,803,429 0.70
Tryg A/S 52,084 DKK 1,108,218 1,062,988 0.42
2,926,214 2,866,417 1.12
Finland
Elisa Oyj 27,184 EUR 1,157,842 1,164,563 0.46
1,157,842 1,164,563 0.46
France
Air Liquide SA 12,279 EUR 1,395,759 1,980,357 0.77
Bureau Veritas SA 29,169 EUR 653,786 754,310 0.30
Capgemini SE 4,096 EUR 560,259 760,627 0.30
Carrefour SA 62,885 EUR 1,055,293 830,082 0.32
Danone SA 34,321 EUR 2,001,781 1,959,043 0.77
Engie SA 93,524 EUR 1,169,059 1,247,143 0.49
L'Oreal SA 2,401 EUR 1,070,142 984,530 0.38
LVMH Moet Hennessy Louis Vuitton SE 2,259 EUR 1,485,292 1,612,022 0.63
Orange SA 178,186 EUR 1,838,868 1,666,752 0.65
Sanofi SA 13,177 EUR 1,088,195 1,185,139 0.46
TotalEnergies SE 19,460 EUR 877,609 1,212,942 0.47
Vivendi SE 261,811 EUR 2,393,654 2,554,228 1.00
15,589,697 16,747,175 6.54
Germany
Allianz SE 4,683 EUR 847,276 1,215,238 0.48
Covestro AG 144A®@ 33,301 EUR 1,812,118 1,824,895 0.71
Deutsche Boerse AG 14,072 EUR 2,409,219 2,689,159 1.05
Deutsche Telekom AG 72,464 EUR 1,119,673 1,701,455 0.67
E.ON SE 190,886 EUR 2,216,241 2,339,308 0.91
Henkel AG & Co KGaA Preferred Convertible 24,698 EUR 1,779,906 2,055,368 0.80
SAP SE 6,222 EUR 849,184 1,179,193 0.46
11,033,617 13,004,616 5.08
Great Britain
HSBC Holdings PLC 167,561 GBP 979,104 1,351,616 0.53
National Grid PLC 154,952 GBP 1,799,384 1,613,054 0.63
Pearson PLC 223,488 GBP 2,545,819 2,611,729 1.02
SSE PLC 111,825 GBP 2,119,509 2,360,253 0.92
Unilever PLC 33,486 GBP 1,511,904 1,716,094 0.67
8,955,720 9,652,746 3.77

(2) See Note 15.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds
Seeyond SRI Global Minvol

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity Currency Cost Evaluation % of Net
Description Assets
Greece
Hellenic Telecommunications Organization SA 85,947 EUR 1,132,326 1,155,128 0.45
1,132,326 1,155,128 0.45
Hong Kong
CK Hutchison Holdings Ltd 400,670 HKD 2,496,130 1,790,847 0.70
HKT Trust & HKT Ltd Class Miscella 1,238,792 HKD 1,333,940 1,296,888 0.51
3,830,070 3,087,735 1.21
Hungary
Richter Gedeon Nyrt 68,923 HUF 1,351,789 1,671,918 0.65
1,351,789 1,671,918 0.65
India
Dr Reddy's Laboratories Ltd 23,024 INR 1,279,272 1,649,399 0.64
HCL Technologies Ltd 110,861 INR 1,338,164 1,810,582 0.71
2,617,436 3,459,981 1.35
Indonesia
Bank Central Asia Tbk PT 4,056,330 IDR 2,205,757 2,293,976 0.90
Bank Rakyat Indonesia Persero Tbk PT 2,950,791 IDR 876,162 773,431 0.30
Telkom Indonesia Persero Tbk PT 6,218,846 IDR 1,539,132 1,109,122 0.43
4,621,051 4,176,529 1.63
Ireland
Kerry Group PLC 11,694 EUR 1,143,983 884,651 0.35
1,143,983 884,651 0.35
Italy
ENI SpA 71,262 EUR 924,771 1,022,895 0.40
Intesa Sanpaolo SpA 414,509 EUR 932,645 1,438,760 0.56
Snam SpA 345,907 EUR 1,521,121 1,428,942 0.56
3,378,537 3,890,597 1.52
Japan
FUJIFILM Holdings Corp 81,159 JPY 1,449,408 1,770,981 0.69
Kirin Holdings Co Ltd 149,450 JPY 2,143,618 1,797,023 0.70
Nippon Telegraph & Telephone Corp 1,581,483 JPY 1,622,746 1,392,498 0.55
Sony Group Corp 15,913 JPY 1,283,626 1,258,998 0.49
Takeda Pharmaceutical Co Ltd 86,900 JPY 2,109,218 2,102,919 0.82
8,608,616 8,322,419 3.25
Malaysia
Hong Leong Bank Bhd 337,620 MYR 1,418,614 1,282,106 0.50
MISC Bhd 942,206 MYR 1,449,162 1,587,743 0.62
RHB Bank Bhd 1,192,005 MYR 1,363,982 1,299,045 0.51
4,231,758 4,168,894 1.63
Netherlands
ASML Holding NV 1,942 EUR 1,704,810 1,872,476 0.73
Euronext NV 144A® 20,309 EUR 1,478,733 1,756,729 0.69
Heineken NV 6,892 EUR 651,214 622,348 0.24
Koninklijke Ahold Delhaize NV 36,965 EUR 1,028,675 1,019,864 0.40
Koninklijke KPN NV 585,536 EUR 1,714,973 2,096,219 0.82
Wolters Kluwer NV 11,574 EUR 1,798,560 1,791,655 0.70
8,376,965 9,159,291 3.58
Portugal
EDP - Energias de Portugal SA 338,216 EUR 1,603,016 1,183,418 0.46
1,603,016 1,183,418 0.46

(2) See Note 15.

The accompanying notes form an integral part of these financial statements.
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Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity Currency Cost Evaluation % of Net
Description Assets
Singapore
Singapore Exchange Ltd 278,887 SGD 1,794,652 1,820,219 0.71
United Overseas Bank Ltd 68,673 SGD 1,400,483 1,481,268 0.58
3,195,135 3,301,487 1.29
South Korea
KT Corp 55,978 KRW 1,233,875 1,419,120 0.55
LG Uplus Corp 160,305 KRW 1,168,261 1,067,060 0.42
Samsung Electronics Co Ltd 23,432 KRW 1,256,134 1,294,486 0.51
SK Telecom Co Ltd 47,745 KRW 1,666,597 1,666,731 0.65
Yuhan Corp 27,262 KRW 978,933 1,494,984 0.58
6,303,800 6,942,381 2.71
Spain
CaixaBank SA 458,436 EUR 1,746,494 2,266,049 0.88
Industria de Diseno Textil SA 34,740 EUR 841,750 1,610,546 0.63
Redeia Corp SA 136,965 EUR 2,198,378 2,235,269 0.87
Repsol SA 82,613 EUR 1,237,491 1,217,303 0.48
6,024,113 7,329,167 2.86
Switzerland
Swiss Prime Site AG 36,541 CHF 2,990,209 3,232,660 1.26
Swisscom AG 3,682 CHF 1,883,973 1,932,614 0.76
4,874,182 5,165,274 2.02
Taiwan
Taiwan Semiconductor Manufacturing Co Ltd 90,101 TWD 1,237,013 2,503,297 0.98
1,237,013 2,503,297 0.98
United States
Akamai Technologies Inc 15,324 UsD 1,468,041 1,287,974 0.50
Albertsons Cos Inc 140,026 usD 2,707,112 2,580,372 1.01
Alphabet Inc 11,280 usD 749,018 1,930,467 0.75
Amazon.com Inc 11,494 uUsD 1,840,232 2,072,513 0.81
Apple Inc 13,112 usD 1,494,516 2,576,766 1.01
AutoZone Inc 715 usD 1,834,884 1,977,450 0.77
Baker Hughes Co 70,403 uUsD 2,069,174 2,310,309 0.90
Becton Dickinson & Co 8,402 usD 1,876,319 1,832,173 0.72
Biogen Inc 8,161 usD 2,032,561 1,765,228 0.69
BioMarin Pharmaceutical Inc 12,861 usD 1,039,990 987,960 0.39
Bristol-Myers Squibb Co 37,440 uUsD 2,640,366 1,450,789 0.57
Bunge Global SA 20,525 usD 2,015,925 2,044,744 0.80
Cboe Global Markets Inc 19,576 uUsD 2,379,242 3,106,223 1.21
Cencora Inc 10,438 uUsD 1,890,106 2,194,244 0.86
Cheniere Energy Inc 16,075 uUsD 2,444,242 2,622,246 1.03
Cisco Systems Inc 45,189 uUsD 1,969,115 2,003,200 0.78
Cognizant Technology Solutions Corp 34,225 UsD 2,157,643 2,171,495 0.85
Colgate-Palmolive Co 20,304 usD 1,392,695 1,838,395 0.72
Constellation Brands Inc 6,229 UsD 1,522,388 1,495,309 0.58
Cooper Cos Inc/The 20,211 uUsbD 1,763,543 1,646,298 0.64
CVS Health Corp 18,534 usD 1,885,258 1,021,337 0.40
Darden Restaurants Inc 10,962 uUsD 1,464,086 1,547,721 0.61
Electronic Arts Inc 23,285 uUsD 2,786,622 3,027,104 1.18
General Mills Inc 19,495 usD 1,366,274 1,150,692 0.45
Gilead Sciences Inc 18,018 UsD 1,108,219 1,153,455 0.45
Hologic Inc 38,053 usbD 2,700,645 2,636,282 1.03
HP Inc 29,781 usD 793,753 973,110 0.38
Incyte Corp 53,449 usbD 3,668,758 3,023,166 1.18
Intercontinental Exchange Inc 18,078 uUsD 1,846,491 2,309,025 0.90

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds
Seeyond SRI Global Minvol

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity Currency Cost Evaluation % of Net
Description Assets
International Business Machines Corp 23,343 usD 2,888,424 3,766,897 1.47
Johnson & Johnson 30,408 usb 4,504,078 4,146,894 1.62
Kellanova 26,360 usb 1,419,810 1,418,656 0.55
Keurig Dr Pepper Inc 78,114 uUsD 2,775,310 2,434,343 0.95
Kraft Heinz Co/The 28,957 usb 956,349 870,534 0.34
Labcorp Holdings Inc 14,776 uUsD 2,767,034 2,805,751 1.10
Linde PLC 3,703 usb 1,077,280 1,516,131 0.59
McDonald's Corp 9,756 uUsbD 2,296,044 2,319,775 0.91
Microsoft Corp 8,772 usbD 1,852,623 3,658,172 1.43
Newmont Corp 76,756 usbD 3,739,318 2,998,623 1.17
Omnicom Group Inc 17,782 UsD 1,258,645 1,488,263 0.58
Oracle Corp 15,319 usbD 2,005,285 2,018,234 0.79
Palo Alto Networks Inc 2,997 uUsD 473,056 947,994 0.37
PepsiCo Inc 6,127 uUsD 929,615 942,875 0.37
PTC Inc 14,475 usD 1,885,371 2,453,626 0.96
Quest Diagnostics Inc 20,003 usbD 2,437,271 2,554,710 1.00
Regeneron Pharmaceuticals Inc 1,778 UsD 1,494,868 1,743,626 0.68
Republic Services Inc 9,918 usD 1,241,743 1,798,427 0.70
Roper Technologies Inc 3,821 usD 1,922,706 2,009,559 0.79
Royalty Pharma PLC 53,430 uUsD 2,144,699 1,314,625 0.51
Take-Two Interactive Software Inc 13,061 usD 1,721,582 1,894,896 0.74
Thermo Fisher Scientific Inc 2,680 uUsD 1,186,723 1,382,822 0.54
T-Mobile US Inc 18,287 usbD 2,450,403 3,006,115 1.17
Ulta Beauty Inc 2,168 uUsD 808,546 780,561 0.31
Union Pacific Corp 8,157 usD 1,774,737 1,722,046 0.67
United Parcel Service Inc 7,694 UsD 1,342,885 982,434 0.38
UnitedHealth Group Inc 2,278 usbD 1,196,988 1,082,430 0.42
VeriSign Inc 8,445 usbD 1,405,530 1,400,999 0.55
Verizon Communications Inc 36,873 uUsD 1,422,592 1,418,841 0.55
Visa Inc 10,424 usbD 2,148,250 2,552,822 1.00
Yum! Brands Inc 11,223 uUsD 1,295,404 1,387,076 0.54
Zoetis Inc 10,073 usbD 1,498,400 1,629,349 0.64
113,228,787 119,184,153 46.56
Total - Shares 223,331,876 237,607,236 92.82
Total - Transferable securities admitted to an official stock exchange listing 223,331,876 237,607,236 92.82
Transferable securities dealt in on another regulated market
Shares
Canada
Canadian Utilities Ltd 78,731 CAD 1,811,954 1,586,399 0.62
CCL Industries Inc 45,103 CAD 1,838,692 2,212,510 0.86
3,650,646 3,798,909 1.48
Hong Kong
BOC Hong Kong Holdings Ltd 401,877 HKD 1,156,675 1,155,070 0.45
1,156,675 1,155,070 0.45
Japan
Yakult Honsha Co Ltd 68,090 JPY 1,136,413 1,136,073 0.44
1,136,413 1,136,073 0.44

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds
Seeyond SRI Global Minvol

Statement of Investments (continued)

As at June 30, 2024
(expressed in EUR)

Quantity Currency Cost Evaluation % of Net
Description Assets
Malaysia
AMMB Holdings Bhd 1,859,990 MYR 1,568,436 1,578,202 0.62
1,568,436 1,578,202 0.62
Total - Shares 7,512,170 7,668,254 2.99
Total - Transferable securities dealt in on another regulated market 7,512,170 7,668,254 2.99
Investment Funds
Luxembourg
Natixis AM Funds - Seeyond SRI Europe Minvol I/A (EUR) 183 EUR 3,982,411 4,701,036 1.84
3,982,411 4,701,036 1.84
United States
Realty Income Corp REIT 28,970 uUsD 1,868,785 1,427,754 0.56
VICI Properties Inc REIT 45,597 usD 1,328,325 1,218,473 0.47
3,197,110 2,646,227 1.03
Total - Investment Funds 7,179,521 7,347,263 2.87
TOTAL INVESTMENT PORTFOLIO 238,023,567 252,622,753 98.68

A detailed schedule of portfolio movements for the year from July 1, 2023 to
June 30, 2024 is available free of charge upon request at the registered office of the SICAV.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Seeyond Volatility Strategy®

Changes in the number of Shares for the period ended November 9, 2023

H-R/A (SGD)
Number of shares outstanding at the beginning 18,570
Number of shares issued 15,056
Number of shares redeemed (33,626)
Number of shares at the end -
H-R/A (USD)
Number of shares outstanding at the beginning 254
Number of shares issued 239
Number of shares redeemed (493)
Number of shares at the end -
I/A (EUR)
Number of shares outstanding at the beginning 204
Number of shares issued -
Number of shares redeemed (204)
Number of shares at the end -
N/A (EUR)
Number of shares outstanding at the beginning 1,747
Number of shares issued -
Number of shares redeemed (1,747)
Number of shares at the end -
R/A (EUR)
Number of shares outstanding at the beginning 1,312
Number of shares issued 79
Number of shares redeemed (1,391)

Number of shares at the end

(1) See Note 1.
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Natixis AM Funds

Seeyond Volatility Strategy®

Statistics
June 30, 2024 June 30, 2023 June 30, 2022
EUR EUR EUR
Total Net Asset Value - 9,385,671 27,265,556
Net Asset Value per Share
H-R/A (SGD) - 78.92 85.29
H-R/A (USD) - 79.79 86.33
I/A (EUR) - 35,950.16 38,866.03
N/A (EUR) - 88.00 95.30
R/A (EUR) - 667.86 727.50

(1) See Note 1.
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Natixis AM Funds

Seeyond Volatility Alternative Income
Changes in the number of Shares for the year ended June 30, 2024

I/A (EUR)
Number of shares outstanding at the beginning 300
Number of shares issued 77
Number of shares redeemed (132)
Number of shares at the end 245
SI/A (EUR)
Number of shares outstanding at the beginning -
Number of shares issued 398,500
Number of shares redeemed -
Number of shares at the end 398,500
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Natixis AM Funds

Seeyond Volatility Alternative Income

Statistics
June 30, 2024 June 30, 2023 June 30, 2022
EUR EUR EUR
Total Net Asset Value 57,027,209 19,377,924
Net Asset Value per Share
I/A (EUR) 67,900.17 64,515.13

SI/A (EUR) 101.37
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Natixis AM Funds

Seeyond Volatility Alternative Income

Statement of Investments

As at June 30, 2024
(expressed in EUR)

Quantity / Face Currency Cost Evaluation % of Net
Description Assets
Investment Funds
France
Ostrum Sri Cash Plus R/C (EUR) EUR 2,040,629 2,062,747 3.62
2,040,629 2,062,747 3.62
Total - Investment Funds 2,040,629 2,062,747 3.62
Money Market Instruments
Commercial Papers
France
Banque Palatine SA 3.79% 29/08/2024 EUR 596,309 594,244 1.04
Credit Mutuel Arkea SA 3.74% 06/09/2024 2,000,000 EUR 1,986,218 1,981,282 3.47
LA Banque Postale SA 3.65% 20/09/2024 2,600,000 EUR 2,578,845 2,575,972 4.52
Natixis 3.83% 13/08/2024 3,000,000 EUR 2,986,409 2,970,921 5.21
Société Générale 3.79% 13/08/2024 3,000,000 EUR 2,986,549 2,971,222 5.21
11,134,330 11,093,641 19.45
Total - Commercial Papers 11,134,330 11,093,641 19.45
Treasury Bills
Belgium
Kingdom of Belgium Treasury Bill 0.000%
11/07/2024® 7,500,000 EUR 7,492,288 7,493,291 13.14
7,492,288 7,493,291 13.14
France
France Treasury Bill BTF 0.000% 24/07/2024 6,000,000 EUR 5,985,711 5,986,698 10.50
France Treasury Bill BTF 0.000% 04/09/2024® 4,000,000 EUR 3,973,745 3,974,343 6.97
France Treasury Bill BTF 0.000% 18/09/2024 5,000,000 EUR 4,960,296 4,960,802 8.70
14,919,752 14,921,843 26.17
Germany
German Treasury Bill 0.000% 17/07/2024® 3,500,000 EUR 3,494,538 3,495,274 6.13
German Treasury Bill 0.000% 18/09/2024 3,000,000 EUR 2,977,607 2,978,438 5.22
6,472,145 6,473,712 11.35
Spain
Spain Letras del Tesoro 0.000% 09/08/2024 10,000,000 EUR 9,960,945 9,962,237 17.47
Spain Letras del Tesoro 0.000% 06/09/2024 3,300,000 EUR 3,278,850 3,279,542 5.75
13,239,795 13,241,779 23.22
Total - Treasury Bills 42,123,980 42,130,625 73.88
Total - Money Market Instruments 53,258,310 53,224,266 93.33
TOTAL INVESTMENT PORTFOLIO 55,298,939 55,287,013 96.95

A detailed schedule of portfolio movements for the year from July 1, 2023 to
June 30, 2024 is available free of charge upon request at the registered office of the SICAV.

(3) See Note 14.

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Ostrum Global Emerging Bonds

Changes in the number of Shares for the year ended June 30, 2024

H-I/A (EUR)
Number of shares outstanding at the beginning 294
Number of shares issued 3
Number of shares redeemed (180)
Number of shares at the end 117
H-N/A (EUR)
Number of shares outstanding at the beginning 1,330
Number of shares issued 2,111
Number of shares redeemed (1,056)
Number of shares at the end 2,385
H-R/A (EUR)
Number of shares outstanding at the beginning 3,097
Number of shares issued 109
Number of shares redeemed (781)
Number of shares at the end 2,425
H-SI/A (EUR)
Number of shares outstanding at the beginning 455,507
Number of shares issued 306,272
Number of shares redeemed (273,860)
Number of shares at the end 487,919
I/A (USD)
Number of shares outstanding at the beginning 5
Number of shares issued
Number of shares redeemed (9)
Number of shares at the end 2
R/A (USD)
Number of shares outstanding at the beginning 4,292
Number of shares issued 1
Number of shares redeemed (1,447)
Number of shares at the end 2,846
R/A (EUR)
Number of shares outstanding at the beginning 150,157
Number of shares issued 42,163
Number of shares redeemed (13,919)
Number of shares at the end 178,401
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Natixis AM Funds

Ostrum Global Emerging Bonds

Statistics
June 30, 2024 June 30, 2023 June 30, 2022
uUsD usbD usbD
Total Net Asset Value 93,570,154 113,055,340 62,030,548
Net Asset Value per Share
H-I/A (EUR) 168,781.62 157,293.39 150,975.95
H-N/A (EUR) 94.55 88.03 84.37
H-R/A (EUR) 394.45 369.54 356.68
H-SI/A (EUR) 93.80 87.17 83.42
I/A (USD) 152,383.26 139,488.62 130,159.96
R/A (USD) 143.06 131.68 123.53
R/A (EUR) 112.19 101.44 98.90
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Natixis AM Funds

Ostrum Global Emerging Bonds

Statement of Investments

As at June 30, 2024
(expressed in USD)

Face value Currency Cost Evaluation % of Net
Description Assets
Transferable securities admitted to an official stock exchange listing
Fixed rate bonds
Angola
Angolan Government International Bond 8.250%
09/05/2028 900,000 uUsD 804,799 846,755 0.90
Angolan Government International Bond 8.750%
14/04/2032 400,000 uUsD 360,714 354,288 0.38
Angolan Government International Bond 9.375%
08/05/2048 600,000 uUsD 505,541 503,267 0.54
1,671,054 1,704,310 1.82
Argentina
Argentine Republic Government International Bond
0.750% 09/07/2030 1,852,268 usb 755,549 1,042,084 1.11
Argentine Republic Government International Bond
1.000% 09/07/2029 240,580 usbD 27,942 137,566 0.15
Argentine Republic Government International Bond
3.625% 09/07/2035 1,121,730 usb 472,297 471,777 0.51
Argentine Republic Government International Bond
4.250% 09/01/2038 1,585,826 usbD 683,044 731,123 0.78
1,938,832 2,382,550 2.55
Bahrain
Bahrain Government International Bond 5.250%
25/01/2033 EMTN 600,000 usbD 532,921 535,739 0.57
Bahrain Government International Bond 6.000%
19/09/2044 600,000 uUsD 511,835 493,821 0.53
Bahrain Government International Bond 6.750%
20/09/2029 600,000 usbD 600,000 609,739 0.65
Bahrain Government International Bond 7.000%
26/01/2026 800,000 usbD 830,168 809,122 0.87
Bahrain Government International Bond 7.000%
12/10/2028 500,000 uUsD 535,220 516,709 0.55
3,010,144 2,965,130 3.17
Brazil
Brazil Notas do Tesouro Nacional Serie F 10.000%
01/01/2027 7,000,000 BRL 1,409,885 1,210,267 1.29
Brazil Notas do Tesouro Nacional Serie F 10.000%
01/01/2029 2,000,000 BRL 364,102 333,939 0.36
Brazilian Government International Bond 5.000%
27/01/2045 700,000 usbD 546,379 540,844 0.58
Brazilian Government International Bond 5.625%
07/01/2041 700,000 uUsD 630,664 618,466 0.66
Brazilian Government International Bond 6.250%
18/03/2031 900,000 uUsD 903,082 893,897 0.95
Brazilian Government International Bond 7.125%
20/01/2037 300,000 usbD 315,459 315,259 0.34
4,169,571 3,912,672 4.18
Chile
Chile Government International Bond 3.240%
06/02/2028 1,700,000 usb 1,636,374 1,598,600 1.71
Chile Government International Bond 3.500%
25/01/2050 1,000,000 usbD 743,328 720,599 0.77
Chile Government International Bond 5.330%
05/01/2054 400,000 uUsD 373,534 377,235 0.40

The accompanying notes form an

integral part of these financial statements.
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Natixis AM Funds

Ostrum Global Emerging Bonds

Statement of Investments (continued)

As at June 30, 2024
(expressed in USD)

Face value Currency Cost Evaluation % of Net
Description Assets
Corp. Nacional del Cobre de Chile 4.875%
04/11/2044 1,000,000 usb 1,080,183 837,456 0.89
Corp. Nacional del Cobre de Chile 5.125%
02/02/2033 400,000 usb 378,902 380,725 0.41
4,212,321 3,914,615 4.18
Colombia
Colombia Government International Bond 3.000%
30/01/2030 200,000 usbD 165,601 163,870 0.17
Colombia Government International Bond 3.875%
25/04/2027 1,600,000 usb 1,531,281 1,507,730 1.61
Colombia Government International Bond 5.000%
15/06/2045 700,000 usb 497,442 491,402 0.53
Colombia Government International Bond 6.125%
18/01/2041 1,000,000 uUsD 1,030,196 838,701 0.90
Colombia Government International Bond 7.500%
02/02/2034 900,000 uUsD 887,335 900,080 0.96
4,111,855 3,901,783 4.17
Costa Rica
Costa Rica Government International Bond 6.125%
19/02/2031 1,000,000 uUsD 986,502 1,006,229 1.07
Costa Rica Government International Bond 6.550%
03/04/2034 500,000 uUsD 515,351 513,803 0.55
Costa Rica Government International Bond 7.000%
04/04/2044 800,000 uUsD 818,157 813,179 0.87
Costa Rica Government International Bond 7.300%
13/11/2054 400,000 uUsD 381,952 417,424 0.45
2,701,962 2,750,635 2.94
Dominican Republic
Dominican Republic International Bond 4.500%
30/01/2030 500,000 usbD 450,946 456,175 0.49
Dominican Republic International Bond 5.500%
22/02/2029 300,000 uUsD 290,098 290,644 0.31
Dominican Republic International Bond 5.875%
30/01/2060 500,000 usbD 400,873 424,082 0.45
Dominican Republic International Bond 5.950%
25/01/2027 1,400,000 usbD 1,389,635 1,395,031 1.49
Dominican Republic International Bond 6.600%
01/06/2036 500,000 usb 495,975 501,198 0.54
Dominican Republic International Bond 7.450%
30/04/2044 900,000 usb 946,537 945,117 1.01
3,974,064 4,012,247 4.29
Ecuador
Ecuador Government International Bond 0.000%
31/07/2030 358,227 usb 121,445 173,016 0.18
Ecuador Government International Bond 2.500%
31/07/2040 549,700 usbD 245,124 250,008 0.27
Ecuador Government International Bond 3.500%
31/07/2035 500,000 uUsD 232,883 250,998 0.27
Ecuador Government International Bond 6.000%
31/07/2030 1,000,000 uUsD 557,679 635,546 0.68
1,157,131 1,309,568 1.40
Egypt
Egypt Government International Bond 5.250%
06/10/2025 300,000 uUsD 297,158 290,105 0.31
Egypt Government International Bond 5.875%
16/02/2031 EMTN 900,000 usbD 599,813 700,265 0.75

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Ostrum Global Emerging Bonds

Statement of Investments (continued)

As at June 30, 2024
(expressed in USD)

Face value Currency Cost Evaluation % of Net
Description Assets
Egypt Government International Bond 7.300%
30/09/2033 EMTN 600,000 usb 420,059 474,898 0.51
Egypt Government International Bond 7.500%
31/01/2027 1,100,000 usb 993,263 1,060,767 1.13
Egypt Government International Bond 8.150%
20/11/2059 EMTN 300,000 usbD 311,380 213,710 0.23
Egypt Government International Bond 8.500%
31/01/2047 1,100,000 usbD 798,075 817,748 0.87
3,419,748 3,557,493 3.80
El Salvador
El Salvador Government International Bond 6.375%
18/01/2027 119,000 usb 62,849 106,143 0.11
El Salvador Government International Bond 7.125%
20/01/2050 200,000 usb 139,508 128,309 0.14
El Salvador Government International Bond 7.650%
15/06/2035 900,000 usb 626,120 651,429 0.70
828,477 885,881 0.95
Ghana
Ghana Government International Bond 7.750%
07/04/2029 1,200,000 usb 740,065 611,613 0.65
Ghana Government International Bond 8.125%
26/03/2032 900,000 usb 415,301 462,750 0.50
Ghana Government International Bond 8.627%
16/06/2049 600,000 usb 404,922 302,932 0.32
1,560,288 1,377,295 1.47
Guatemala
Guatemala Government Bond 3.700% 07/10/2033 900,000 uUsD 746,357 735,042 0.79
Guatemala Government Bond 4.375% 05/06/2027 400,000 UsD 407,342 382,462 0.41
Guatemala Government Bond 4.650% 07/10/2041 400,000 uUsD 332,864 313,782 0.33
1,486,563 1,431,286 1.53
Hong Kong
Lenovo Group Ltd 6.536% 27/07/2032 500,000 usb 525,130 525,517 0.56
525,130 525,517 0.56
Hungary
Hungary Government International Bond 2.125%
22/09/2031 1,200,000 usb 958,261 952,054 1.02
Hungary Government International Bond 3.125%
21/09/2051 1,400,000 usb 895,149 888,555 0.95
Hungary Government International Bond 5.250%
16/06/2029 1,200,000 usb 1,190,004 1,179,796 1.26
Hungary Government International Bond 5.500%
16/06/2034 400,000 usb 391,218 389,017 0.41
Hungary Government International Bond 6.125%
22/05/2028 1,000,000 usb 1,023,218 1,019,285 1.09
4,457,850 4,428,707 4.73
Indonesia
Bank Negara Indonesia Persero Tbk PT 5.280%
05/04/2029 EMTN 400,000 usb 393,814 397,075 0.42
Indonesia Government International Bond 3.850%
15/10/2030 600,000 usb 606,654 558,619 0.60
Indonesia Government International Bond 4.350%
08/01/2027 700,000 usbD 708,844 686,997 0.73
Pertamina Persero PT 2.300% 09/02/2031 1,200,000 usbD 1,079,575 992,782 1.06
Pertamina Persero PT 6.000% 03/05/2042 1,000,000 usbD 1,130,031 996,836 1.07
Pertamina Persero PT 6.500% 07/11/2048 EMTN 300,000 UsD 304,536 316,536 0.34
4,223,454 3,948,845 4.22

The accompanying notes form an integral part of these financial statements.
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Natixis AM Funds

Ostrum Global Emerging Bonds

Statement of Investments (continued)

As at June 30, 2024
(expressed in USD)

Face value Currency Cost Evaluation % of Net
Description Assets
Ivory Coast
Ivory Coast Government International Bond 6.375%
03/03/2028 1,200,000 usb 1,165,238 1,166,447 1.25
Ivory Coast Government International Bond 7.625%
30/01/2033 600,000 uUsD 591,265 582,638 0.62
Ivory Coast Government International Bond 8.250%
30/01/2037 400,000 usbD 392,641 387,942 0.41
2,149,144 2,137,027 2.28
Kenya
Republic of Kenya Government International Bond
7.250% 28/02/2028 300,000 usb 293,794 273,340 0.29
Republic of Kenya Government International Bond
8.250% 28/02/2048 200,000 usbD 190,246 155,272 0.17
484,040 428,612 0.46
Lebanon
Lebanon Government International Bond defaulted
6.000% 27/01/2023 1,000,000 uUsD 1,000,000 71,844 0.08
Lebanon Government International Bond defaulted
6.850% 23/03/2027 1,400,000 usbD 1,308,216 98,445 0.10
2,308,216 170,289 0.18
Mexico
Mexican Bonos 8.500% 31/05/2029 15,000,000 MXN 838,751 773,527 0.83
Mexico Government International Bond 3.500%
12/02/2034 900,000 uUsD 737,787 732,721 0.78
Mexico Government International Bond 4.350%
15/01/2047 1,200,000 uUsD 966,054 895,513 0.96
Mexico Government International Bond 4.750%
27/04/2032 1,000,000 usbD 951,845 924,974 0.99
Mexico Government International Bond 6.050%
11/01/2040 1,100,000 usbD 1,136,569 1,065,712 1.14
4,631,006 4,392,447 4.70
Mongolia
Mongolia Government International Bond 3.500%
07/07/2027 600,000 usbD 529,351 541,485 0.58
Mongolia Government International Bond 7.875%
05/06/2029 600,000 usbD 608,756 614,318 0.66
1,138,107 1,155,803 1.24
Morocco
Morocco Government International Bond 6.500%
08/09/2033 300,000 usb 308,554 309,755 0.33
OCP SA 3.750% 23/06/2031 600,000 uUsD 518,873 518,854 0.55
OCP SA 6.875% 25/04/2044 800,000 usb 788,813 772,073 0.83
1,616,240 1,600,682 1.71
Nigeria
Nigeria Government International Bond 6.500%
28/11/2027 EMTN 700,000 uUsD 636,261 648,473 0.69
Nigeria Government International Bond 7.696%
23/02/2038 800,000 usbD 611,538 620,202 0.66
Nigeria Government International Bond 7.875%
16/02/2032 700,000 uUsD 591,995 605,511 0.65
1,839,794 1,874,186 2.00
Oman
Oman Government International Bond 4.750%
15/06/2026 1,500,000 usbD 1,474,742 1,471,751 1.57
Oman Government International Bond 5.625%
17/01/2028 1,300,000 uUsD 1,287,980 1,299,466 1.39

The accompanying notes form an integral part of these financial statements.
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Ostrum Global Emerging Bonds

Statement of Investments (continued)

As at June 30, 2024
(expressed in USD)

Face value Currency Cost Evaluation % of Net
Description Assets
Oman Government International Bond 6.250%
25/01/2031 600,000 usb 586,897 618,741 0.66
Oman Government International Bond 6.500%
08/03/2047 1,000,000 usb 924,904 999,846 1.07
4,274,523 4,389,804 4.69
Pakistan
Pakistan Government International Bond 7.375%
08/04/2031 EMTN 400,000 usbD 202,450 315,648 0.34
Pakistan Government International Bond 8.875%
08/04/2051 EMTN 300,000 usb 146,735 225,823 0.24
349,185 541,471 0.58
Paraguay
Paraguay Government International Bond 4.950%
28/04/2031 500,000 uUsD 479,926 478,987 0.51
Paraguay Government International Bond 6.100%
11/08/2044 800,000 uUsD 781,074 764,637 0.82
1,261,000 1,243,624 1.33
Peru
Peruvian Government International Bond 2.783%
23/01/2031 600,000 uUsD 505,450 515,443 0.55
Peruvian Government International Bond 3.000%
15/01/2034 1,400,000 uUsD 1,176,471 1,140,144 1.22
Peruvian Government International Bond 5.625%
18/11/2050 900,000 uUsD 1,099,406 876,755 0.94
2,781,327 2,532,342 2.71
Poland
Republic of Poland Government International Bond
5.125% 18/09/2034 800,000 usbD 786,562 787,647 0.84
Republic of Poland Government International Bond
5.500% 04/04/2053 1,300,000 usbD 1,284,435 1,272,895 1.36
Republic of Poland Government International Bond
5.750% 16/11/2032 1,000,000 uUsD 1,023,916 1,036,878 1.11
3,094,913 3,097,420 3.31
Qatar
Qatar Government International Bond 4.400%
16/04/2050 600,000 usbD 553,634 526,383 0.56
Qatar Government International Bond 4.625%
02/06/2046 1,000,000 usb 1,004,531 918,400 0.98
1,558,165 1,444,783 1.54
Romania
Romanian Government International Bond 3.625%
27/03/2032 1,000,000 uUsD 876,168 847,267 0.90
Romanian Government International Bond 5.125%
15/06/2048 400,000 usb 337,368 334,646 0.36
Romanian Government International Bond 6.125%
22/01/2044 EMTN 600,000 usbD 595,142 569,713 0.61
Romanian Government International Bond 6.625%
17/02/2028 1,500,000 uUsD 1,538,866 1,534,134 1.64
3,347,544 3,285,760 3.51
Saudi Arabia
Saudi Government International Bond 3.250%
17/11/2051 EMTN 1,000,000 uUsD 741,186 658,634 0.70
741,186 658,634 0.70

The accompanying notes form an integral part of these financial statements.
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Ostrum Global Emerging Bonds

Statement of Investments (continued)

As at June 30, 2024
(expressed in USD)

Face value Currency Cost Evaluation % of Net
Description Assets
Senegal
Senegal Government International Bond 6.750%
13/03/2048 200,000 usb 141,701 145,060 0.16
141,701 145,060 0.16
Serbia
Serbia International Bond 6.000% 12/06/2034 200,000 usbD 196,498 197,213 0.21
Serbia International Bond 6.250% 26/05/2028 400,000 usb 402,153 405,266 0.43
598,651 602,479 0.64
South Africa
Republic of South Africa Government Bond 8.750%
28/02/2048 2,000,000 ZAR 78,775 81,664 0.09
Republic of South Africa Government International
Bond 4.300% 12/10/2028 1,200,000 usb 1,102,244 1,103,238 1.18
Republic of South Africa Government International
Bond 4.850% 30/09/2029 800,000 usb 748,407 734,161 0.78
Republic of South Africa Government International
Bond 5.750% 30/09/2049 300,000 usb 228,109 227,539 0.24
Republic of South Africa Government International
Bond 5.875% 20/04/2032 200,000 usb 182,304 185,621 0.20
Republic of South Africa Government International
Bond 6.250% 08/03/2041 600,000 usb 515,000 512,006 0.55
2,854,839 2,844,229 3.04
Sri Lanka
Sri Lanka Government International Bond 6.850%
03/11/2025 900,000 usb 635,386 534,601 0.57
Sri Lanka Government International Bond 7.850%
14/03/2029 1,400,000 usbD 787,800 826,258 0.89
1,423,186 1,360,859 1.46
Thailand
Bangkok Bank PCL/Hong Kong 4.300% 15/06/2027 EMTN 200,000 usbD 199,780 194,276 0.21
199,780 194,276 0.21
Turkey
Turkiye Government International Bond 4.750%
26/01/2026 1,500,000 usb 1,451,071 1,461,733 1.56
Turkiye Government International Bond 5.250%
13/03/2030 1,500,000 usbD 1,269,280 1,373,838 1.47
Turkiye Government International Bond 5.750%
11/05/2047 1,100,000 usb 816,919 843,524 0.90
Turkiye Government International Bond 6.000%
25/03/2027 1,400,000 usb 1,330,145 1,381,812 1.48
Turkiye Government International Bond 6.500%
20/09/2033 400,000 usb 363,454 375,998 0.40
5,230,869 5,436,905 5.81
Ukraine
Ukraine Government International Bond 7.375%
25/09/2034 1,600,000 usb 1,018,361 463,823 0.49
Ukraine Government International Bond 7.750%
01/09/2027 300,000 usbD 323,502 93,102 0.10
Ukraine Government International Bond 7.750%
01/09/2029 1,200,000 usb 817,425 371,085 0.40
2,159,288 928,010 0.99

The accompanying notes form an integral part of these financial statements.
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Ostrum Global Emerging Bonds

Statement of Investments (continued)

As at June 30, 2024
(expressed in USD)

Face value Currency Cost Evaluation % of Net
Description Assets
Uruguay
Uruguay Government International Bond 5.100%
18/06/2050 1,000,000 usb 1,046,738 943,541 1.01
Uruguay Government International Bond 5.750%
28/10/2034 900,000 uUsD 958,597 939,652 1.00
2,005,335 1,883,193 2.01
Venezuela
Venezuela Government International Bond defaulted
9.250% 15/09/2027 1,000,000 usb 461,831 187,771 0.20
461,831 187,771 0.20
Total - Fixed rate bonds 90,098,314 85,544,200 91.42
Variable rate bonds
Indonesia
PT Asia Pacific Fibers 0.000% 15/02/2029 35,530 usb 4,435 0 0.00
4,435 1] 0.00
Total Variable rate bonds 4,435 0 0.00
Total - Transferable securities admitted to an official stock exchange listing 90,102,749 85,544,200 91.42
Transferable securities dealt in on another regulated market
Fixed rate bonds
Brazil
Brazilian Government International Bond 6.125%
22/01/2032 200,000 usbD 197,025 194,726 0.21
197,025 194,726 0.21
Chile
Celulosa Arauco y Constitucion SA 4.200%
29/01/2030 600,000 usb 555,204 556,266 0.59
Celulosa Arauco y Constitucion SA 5.150%
29/01/2050 200,000 usbD 166,174 166,391 0.18
Empresa Nacional de Telecomunicaciones SA
3.050% 14/09/2032 600,000 usbD 483,766 483,498 0.52
1,205,144 1,206,155 1.29
India
Bharti Airtel Ltd 3.250% 03/06/2031 600,000 uUsD 511,876 527,761 0.56
511,876 527,761 0.56
Turkey
Turkiye Ihracat Kredi Bankasi AS 7.500%
06/02/2028 1,100,000 usb 1,093,498 1,101,702 1.18
1,093,498 1,101,702 1.18
Zambia
Zambia Government International Bond 0.500%
31/12/2053 292,892 uUsD 229,967 143,423 0.16
Zambia Government International Bond 5.750%
30/06/2033 713,665 uUsD 673,566 628,035 0.67
903,533 771,458 0.83
Total - Fixed rate bonds 3,911,076 3,801,802 4.07
Total - Transferable securities dealt in on another regulated market 3,911,076 3,801,802 4.07

The accompanying notes form an integral part of these financial statements.
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Ostrum Global Emerging Bonds

Statement of Investments (continued)

As at June 30, 2024
(expressed in USD)

Face value Currency Cost Evaluation % of Net
Description Assets
Other transferable securities
Fixed rate bonds
Argentina
Alpargatas SAIC defaulted 9.000% 15/03/2010 EMTN 300,375 usbD 0 0 0.00
Banco Mayo Cooperativo Limitado defaulted 9.125%
30/06/1999 EMTN 1,500,000 uUsD 2 2 0.00
2 2 0.00
Total - Fixed rate bonds 2 2 0.00
Total - Other transferable securities 2 2 0.00
Money Market Instruments
Treasury Bills
United States
United States Treasury Bill 0.000% 22/08/2024 1,000,000 usbD 992,433 992,459 1.06
992,433 992,459 1.06
Total - Treasury Bills 992,433 992,459 1.06
Total - Money Market Instruments 992,433 992,459 1.06
TOTAL INVESTMENT PORTFOLIO 95,006,260 90,338,463 96.55

A detailed schedule of portfolio movements for the year from July 1, 2023 to

June 30, 2024 is available free of charge upon request at the registered office of the SICAV.

The accompanying notes form an integral part of these financial statements.
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DNCA Global Sport Equity®

Changes in the number of Shares for the period ended December 1, 2023

I/A (EUR)
Number of shares outstanding at the beginning 475
Number of shares issued 1,941
Number of shares redeemed (2,416)
Number of shares at the end -
I/A (USD)
Number of shares outstanding at the beginning 1
Number of shares issued -
Number of shares redeemed (1)
Number of shares at the end -
Q/A (UsD)
Number of shares outstanding at the beginning 100,000
Number of shares issued -
Number of shares redeemed (100,000)
Number of shares at the end -
R/A (EUR)
Number of shares outstanding at the beginning 36,349
Number of shares issued 1,584
Number of shares redeemed (37,933)
Number of shares at the end -
R/A (USD)
Number of shares outstanding at the beginning 1
Number of shares issued -
Number of shares redeemed (1)

Number of shares at the end

(1) See Note 1.
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DNCA Global Sport Equity®

Statistics
June 30, 2024 June 30, 2023 June 30, 2022
usbD usbD uUsD
Total Net Asset Value - 12,854,897 10,422,238
Net Asset Value per Share
I/A (EUR) - 96.43 84.34
I/A (USD) - 90.14 74.52
Q/A (USD) - 90.45 75.24
R/A (EUR) - 94.80 83.53
R/A (USD) - 88.81 73.77

(1) See Note 1.
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Notes to the Financial Statements
As at June 30, 2024

Note 1 - GENERAL

NATIXIS AM Funds (the “SICAV”) was incorporated on May 21, 2013 as a Luxembourg Société Anonyme
qualifying as Société d'Investissement a Capital Variable under Part I of the Luxembourg law of December
17, 2010 on undertakings for collective investment, as amended. The SICAV is recorded in the Luxembourg
Registre de Commerce et des Sociétés under the number B 177 509.

The articles of association of the SICAV were filed with the Luxembourg Registre de Commerce et des
Sociétés and a publication of such deposit was made in the Mémorial C, Recueil des Sociétés et
Associations on 29 May 2013.

The SICAV is an umbrella structure with multiple Sub-Funds which offers investors a choice between
several classes of shares with different characteristics and fee structure.

As at June 30, 2024 shares are offered in seventeen Sub-Funds (each, a “Fund”):

- Ostrum SRI Total Return Sovereign,

- Ostrum SRI Credit Short Duration,

- Ostrum Euro Inflation,

- Ostrum SRI Euro High Dividend Equity (launched on June 18, 2024),
- Ostrum SRI Euro Aggregate,

- Ostrum Total Return Credit,

- Ostrum SRI Global Subordinated Debt,

- Ostrum Fixed Income Multi Strategies,

- Natixis Conservative Risk Parity,

- Natixis Bond Alternative Risk Premia,

- Natixis Global Multi Strategies,

- Seeyond Multi Asset Conservative Growth Fund,
- Seeyond Multi Asset Diversified Growth Fund,

- Seeyond SRI Europe Minvol,

- Seeyond SRI Global Minvol,

- Seeyond Volatility Alternative Income,

- Ostrum Global Emerging Bonds.

On November 3, 2023, the Ostrum Euro Credit merged into Ostrum SRI Credit Euro.

On December 1 2023, the DNCA Global Convertible Bonds merged into DNCA Invest — Global Convertibles
and the DNCA Global Sport Equity merged into DNCA Invest - Global Sport.

On May 30, 2024, the Ostrum Sustainable Euro Sovereign 1-3 merged into Ostrum SRI Total Return
Sovereign.

On November 9, 2023, the Seeyond Volatility Strategy ceased operations.
On June 21, 2024, Ostrum Global Aggregate ceased operations.

The SICAV's Board of Directors has appointed Natixis Investment Managers International (the
“Management Company”) as its management company and has delegated to the Management Company all
powers related to the investment management, administration and distribution of the SICAV. However, the
SICAV’s Board of Directors oversees and retains ultimate responsibility for the SICAV and its activities.

Natixis Investment Managers International is a Société Anonyme incorporated under French law on the
25th April 1984 for an unlimited period of time, regulated by the French financial supervisory authority
(AMF) and licensed as a Management Company in accordance with article L-532-9 of the French monetary
and financial code.
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Notes to the Financial Statements

As at June 30, 2024 (continued)

Note 1 - GENERAL (continued)

The Management Company is a subsidiary of Natixis Investment Managers, an international asset
management group. Headquartered in Paris and Boston, Natixis Investment Managers is wholly-owned by
Natixis. Natixis is a subsidiary of BPCE, the second-largest banking group in France.

Natixis Investment Managers International is also promoter of the SICAV.

Note 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a) Presentation of financial statements

These financial statements have been prepared under going concern basis of accounting in accordance with
Luxembourg legal and regulatory requirements applicable to undertakings for collective investment, except
for the Funds liquidated during the year for which a liquidation basis of accounting was applied.

The combined financial statements of the SICAV are expressed in EUR and are equal to the sum of the
corresponding captions in the financial statements of each Fund with no elimination of cross-investments. If
cross-investments were eliminated, the recalculated combined net asset value would amount to

EUR 2,546,346,305.

These cross-investments amount to EUR 58,388,821 and are detailed as follows:

Fund Cross Investments Amount
(in EUR)

Ostrum SRI Credit Short Duration Ostrum SRI Global Subordinated Debt 5,146,644
Ostrum SRI Euro Aggregate Ostrum Total Return Credit 7,694,465
Ostrum SRI Euro Aggregate Ostrum SRI Global Subordinated Debt 11,876,425
Ostrum SRI Euro Aggregate Ostrum Global Emerging Bonds 6,751,265
Ostrum SRI Global Subordinated Debt Ostrum Total Return Credit 1,488,715
Ostrum Fixed Income Multi Strategies Ostrum Global Emerging Bonds 142,182
Ostrum Fixed Income Multi Strategies Ostrum SRI Global Subordinated Debt 4,607,235
Natixis Conservative Risk Parity Natixis Global Multi Strategies 1,993,400
Natixis Conservative Risk Parity Natixis Bond Alternative Risk Premia 882,720
Seeyond Multi Asset Conservative Growth Fund Seeyond Volatility Alternative Income 7,536,919
Seeyond Multi Asset Diversified Growth Fund Seeyond Volatility Alternative Income 5,567,814
Seeyond SRI Global Minvol Seeyond SRI Europe Minvol 4,701,037
58,388,821

b) Method of calculation

The value of each Fund’s assets shall be determined as follows:

a. Securities and money market instruments traded on exchanges and Regulated Markets - last closing
price unless the Management Company believes that an occurrence after the publication of the last
market price and before any Fund next calculates its net asset value will materially affect the
security’s value. In that case, the security may be fair valued at the time the Administrative Agent
determines its net asset value by or pursuant to procedures approved by the Management Company.

b. Securities and money market instruments not traded on a Regulated Market (other than short-term
money market instruments) — based upon valuations provided by pricing vendors, which valuations

are determined based on normal,

institutional-size trading of such securities using market

information, transactions for comparable securities and various relationships between securities
which are generally recognized by institutional traders.
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Notes to the Financial Statements
As at June 30, 2024 (continued)

Note 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

b) Method of calculation (continued)

C.

Short-term money market instruments (with remaining maturities of 60 days or less) - amortized
cost (which approximates market value under normal conditions).

Futures, options and forwards - unrealized gain or loss on the contract using current settlement
price. When a settlement price is not used, future and forward contracts will be valued at their fair
value as determined pursuant to procedures approved by the Management Company, as used on a
consistent basis.

Shares of open-ended funds - last published net asset value.

Cash on hand or deposit, bills, demand notes, accounts receivable, prepaid expenses, cash dividends
and interest declared or accrued and not yet received - full amount, unless in any case such amount
is unlikely to be paid or received in full, in which case the value thereof is arrived at after the
Management Company or its agent makes such discount as it may consider appropriate in such case
to reflect the true value thereof.

Credit Default Swaps (CDS), Credit Default Index Swaps (CDX), Interest Rate Swaps (IRS), Total
Return Rate Swaps (TRRS) and Inflation Swaps (INF) - Swaps are marked to market based upon
daily prices obtained from third party pricing agents and verified against the value from the
counterparty. Realised appreciation/(depreciation) and change in unrealised appreciation/
(depreciation) resulting there from are included in the statement of changes in net assets
respectively under the heading “Net realised appreciation/(depreciation) on swaps” and “Change in
net unrealised appreciation/(depreciation) on swaps”.

Repurchase agreements - the Fund may enter into repurchase agreement transactions and may act
either as purchaser or seller in repurchase agreement transactions or a series of continuing
repurchase transactions under restrictions described in Prospectus. Securities that are the subject of
repurchase agreement are included in the Statement of Investments. Changes in unrealised
appreciation / (depreciation) as a result thereof are included in the statement of changes in net
assets respectively under “Net realised appreciation / (depreciation) on sales of investments” and
“Change in net unrealised appreciation / (depreciation) on repurchase agreement”.

All other assets — fair market value as determined pursuant to procedures approved by the SICAV.

c) Foreign exchange translation

The value of all assets and liabilities not expressed in the Reference Currency of a Fund will be converted
into the Reference Currency of such Fund at rates last quoted by any major bank.

As at June 30, 2024, the following exchange rates to EUR we used:

Currency EUR Exchange rate Currency EUR Exchange rate
AUD 1.604777 KRW 1,475.263920
CAD 1.466529 MXN 19.597485
CHF 0.963075 MYR 5.055981
CzK 25.045513 NOK 11.411459
DKK 7.457451 NzD 1.758842
GBP 0.847836 SEK 11.350047
HKD 8.367581 SGD 1.452489
HUF 394.925052 THB 39.330547
IDR 17,549.907000 TWD 34.769179
INR 89.370554 usD 1.071750
JPY 172.401708
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Note 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
c) Foreign exchange translation (continued)

As at June 30, 2024, the following exchange rates to USD we used:

Currency USD Exchange rate Currency USD Exchange rate
AUD 1.497342 JPY 160.860000
BRL 5.554450 MXN 18.285500
CAD 1.368350 NOK 10.647500
CHF 0.898600 PLN 4.020050
EUR 0.933053 TRY 32.783500
GBP 0.791077 ZAR 18.260000

d) Swing Pricing Adjustment

Subscriptions and redemptions can potentially have a dilutive effect on the Funds’ NAVs per share and be
detrimental to long term investors as a result of the costs, bid-offer spreads or other losses that are
incurred by the SICAV in relation to the trades undertaken by the Management Company. In order to
protect the interest of existing Shareholders, the Management Company may decide to introduce a Swing
Pricing mechanism for any Fund.

If, for the Funds listed below, net subscriptions or net redemptions on any calculation day exceeds a
certain threshold (“the Swing Threshold”), the net asset value per share will be adjusted respectively
upwards or downwards by a Swing Factor. Swing Thresholds and Swing Factors are determined and
reviewed on a periodic basis by the Management Company.

The Swing Factor is set by the Management Company to reflect estimated dealing and other costs, and
may not exceed 2% of the original net asset value.

The volatility of the Funds' net asset values may not reflect the true portfolio performance, and therefore
might deviate from the Funds' benchmark as a consequence of the application of the Swing Pricing
mechanism. Performance fees, if any, are calculated on the basis of the net asset value before the
application of Swing Pricing adjustments.

The swing pricing mechanism may be applied to the following Funds:
- Ostrum SRI Total Return Sovereign,
- Ostrum SRI Credit Short Duration,
- Ostrum Euro Inflation,
- Ostrum SRI Euro Aggregate,
- Ostrum Global Aggregate,
- Ostrum Total Return Credit,
- Ostrum SRI Global Subodrinated Debt,
- Ostrum Fixed Income Multi Strategies,
- Natixis Bond Alternative Risk Premia,
- Seeyond SRI Europe Minvol,
- Seeyond SRI Global Minvol,
- Ostrum Global Emerging Bonds.

During the year ended June 30, 2024, Ostrum SRI Credit Short Duration, Ostrum Global Aggregate and
Ostrum Global Emerging Bonds applied swing pricing adjustment.

As of June 30, 2024, none of the Funds net asset values were swung.
Note 3 - MANAGEMENT AND ADMINISTRATION FEES

Management fees and Administration fees are charged to the Funds in the form of an ALL-in fee, accrued
daily and calculated on the basis of the average net asset value of each Fund.
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Notes to the Financial Statements
As at June 30, 2024 (continued)

Note 3 - MANAGEMENT AND ADMINISTRATION FEES (continued)

If the yearly actual expenses paid by the Funds exceed the applicable All-in fee, the Management Company
will support the difference; if the yearly actual expenses paid by the Fund are lower that the applicable All-
in fee, the Management Company will keep the difference. The difference between the yearly actual
expenses paid by the Funds and the applicable All-in fees is recorded in the management fees caption of
the statement of operations.

Management fees comprise the aggregate amount of Management Company fees, Investment Managers
fees, Distributors fees and registration fees.

Administration fees comprise the fees due to the Depositary bank, the Administrative Agent, the Paying
Agent, the Domicilary and Corporate Agent and Registrar and Transfer Agent, the costs relating to the
translation and printing of key
independent auditor’'s fees, outside counsels and other professionals as well as other administrative

expenses.

information documents,

The rates applicable as at June 30, 2024 are as follows:

prospectus and

reports to shareholders,

Funds Share class Management | Administration | Total Maximum
fees fees (All-in indirect
fee) Management
fees

Ostrum SRI Total I/A (EUR) 0.25% p.a. 0.10% p.a. 0.35% p.a. | -

Return Sovereign N/A (EUR) 0.25% p.a. 0.20% p.a. 0.45% p.a. | 2.50% p.a.
R/A (EUR) 0.40% p.a. 0.20% p.a. 0.60% p.a. | 2.50% p.a.
SI/A (EUR) 0.10% p.a. 0.10% p.a. 0.20% p.a. | -

Ostrum SRI Credit H-N/A (CHF) 0.30% p.a. 0.20% p.a. 0.50% p.a. | 2.50% p.a.

Short Duration I/A (EUR) 0.25% p.a. 0.10% p.a. 0.35% p.a. | -
1/D (EUR) 0.25% p.a. 0.10% p.a. 0.35% p.a. | -
N/A (EUR) 0.30% p.a. 0.20% p.a. 0.50% p.a. | 2.50% p.a.
N/D (EUR) 0.30% p.a. 0.20% p.a. 0.50% p.a. | 2.50% p.a.
N1/A (EUR) 0.25% p.a. 0.10% p.a. 0.35% p.a. | -
R/A (EUR) 0.60% p.a. 0.20% p.a. 0.80% p.a. | 2.50% p.a.
RE/A (EUR) 1.20% p.a. 0.20% p.a. 1.40% p.a. | -
R2/A (EUR) 0.35% p.a. 0.25% p.a. 0.60% p.a. | 2.50% p.a.
R2/D (EUR) 0.35% p.a. 0.25% p.a. 0.60% p.a. | 2.50% p.a.
SI/A (EUR) 0.15% p.a. 0.10% p.a. 0.25% p.a. | -
SI/D (EUR) 0.15% p.a. 0.10% p.a. 0.25% p.a. | -

Ostrum Euro I/A (EUR) 0.50% p.a. 0.10% p.a. 0.60% p.a. | -

Credit®) N/A (EUR) 0.50% p.a. 0.20% p.a. 0.70% p.a. | 2.50% p.a.
R/A (EUR) 0.80% p.a. 0.20% p.a. 1.00% p.a. | 2.50% p.a.
R/D (EUR) 0.80% p.a. 0.20% p.a. 1.00% p.a. | 2.50% p.a.
SI/A (EUR) 0.20% p.a. 0.10% p.a. 0.30% p.a. | -

Ostrum Euro I/A (EUR) 0.35% p.a. 0.10% p.a. 0.45% p.a. | -

Inflation N/D (EUR) 0.35% p.a. 0.20% p.a. 0.55% p.a. | 2.50% p.a.
R/A (EUR) 0.60% p.a. 0.20% p.a. 0.80% p.a. | 2.50% p.a.

Ostrum SRI Euro I/A (EUR) 0.75% p.a. 0.10% p.a. 0.85% p.a. | -

High Dividend Q/A (EUR) 0.05% p.a. 0.10% p.a. 0.15% p.a. | -

Equity®)

Ostrum SRI Euro I/A (EUR) 0.50% p.a. 0.10% p.a. 0.60% p.a. | -

Aggregate 1/D (EUR) 0.50% p.a. 0.10% p.a. 0.60% p.a. | -
R/A (EUR) 0.80% p.a. 0.20% p.a. 1.00% p.a. | 2.50% p.a.
R/D (EUR) 0.80% p.a. 0.20% p.a. 1.00% p.a. | 2.50% p.a.
RE/A (EUR) 1.40% p.a. 0.20% p.a. 1.60% p.a. | 1.50% p.a.
RE/D (EUR) 1.40% p.a. 0.20% p.a. 1.60% p.a. | 1.50% p.a.
SI/A (EUR) 0.20% p.a. 0.10% p.a. 0.30% p.a. | -
SI/D (EUR) 0.20% p.a. 0.10% p.a. 0.30% p.a. | -

Ostrum Global H-I/A (EUR) 0.55% p.a. 0.10% p.a. 0.65% p.a. | -

Aggregate® SI/A (USD) 0.25% p.a. 0.10% p.a. 0.35% p.a. | -

(1) See Note 1.
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Note 3 - MANAGEMENT AND ADMINISTRATION FEES (continued)

Funds Share class Management | Administration | Total Maximum
fees fees (All-in fee) | indirect
Management
fees
Ostrum Total Return | I/A (EUR) 0.50% p.a. 0.10% p.a. 0.60% p.a. | -
Credit R/A (EUR) 0.80% p.a. 0.20% p.a. 1.00% p.a. | 3.00% p.a.
SI/A (EUR) 0.30% p.a. 0.10% p.a. 0.40% p.a. | -
Ostrum SRI Global I/A (EUR) 0.50% p.a. 0.10% p.a. 0.60% p.a. | -
Subordinated Debt N/A (EUR) 0.50% p.a. 0.20% p.a. 0.70% p.a. | 5.00% p.a.
DNCA Global H-I/A (EUR) 0.75% p.a. 0.10% p.a. 0.85% p.a. | -
Convertible Bonds(®) | H-R/A (EUR) 1.40% p.a. 0.20% p.a. 1.60% p.a. | 2.50% p.a.
I/A (USD) 0.75% p.a. 0.10% p.a. 0.85% p.a. | -
SI/A NPF (USD) 0.50% p.a. 0.10% p.a. 0.60% p.a. | -
Ostrum Fixed H-I/A NPF (EUR) | 0.40% p.a. 0.10% p.a. 0.50% p.a. -
Income Multi H-I/D (EUR) 0.35% p.a. 0.10% p.a. 0.45% p.a. -
Strategies H-R/A NPF (EUR) | 0.60% p.a. 0.20% p.a. 0.80% p.a. 2.50% p.a.
H-R/D NPF (EUR) | 0.60% p.a. 0.20% p.a. 0.80% p.a. 2.50% p.a.
I/A NPF (USD) 0.40% p.a. 0.10% p.a. 0.50% p.a. -
SI/A (USD) 0.15% p.a. 0.10% p.a. 0.25% p.a. -
Natixis I/A (EUR) 0.60% p.a. 0.10% p.a. 0.70% p.a. 0.40% p.a.
Conservative Risk R/A (EUR) 1.20% p.a. 0.20% p.a. 1.40% p.a. 0.40% p.a.
Parity R/D (EUR) 1.20% p.a. 0.20% p.a. 1.40% p.a. 0.40% p.a.
RE/A (EUR) 1.80% p.a. 0.20% p.a. 2.00% p.a. 0.40% p.a.
RE/D (EUR) 1.80% p.a. 0.20% p.a. 2.00% p.a. 0.40% p.a.
Natixis Bond SI/A (EUR) 0.45% p.a. 0.10% p.a. 0.55% p.a. -
Alternative Risk
Premia
Natixis Global Multi | G/A (EUR) 0.20% p.a. 0.10% p.a. 0.30% p.a. -
Strategies I/A (EUR) 0.40% p.a. 0.10% p.a. 0.50% p.a. -
N/A (EUR) 0.40% p.a. 0.20% p.a. 0.60% p.a. 3.00% p.a.
R/A (EUR) 0.80% p.a. 0.20% p.a. 1.00% p.a. 3.00% p.a.
Seeyond Multi Asset | I/A (EUR) 0.50% p.a. 0.10% p.a. 0.60% p.a. -
Conservative R/A (EUR) 1.00% p.a. 0.20% p.a. 1.20% p.a. 3.00% p.a.
Growth Fund RE/A (EUR) 1.50% p.a. 0.20% p.a. 1.70% p.a. 2.00% p.a.
RE/D (EUR) 1.50% p.a. 0.20% p.a. 1.70% p.a. 2.00% p.a.
Seeyond Multi Asset | I/A (EUR) 0.70% p.a. 0.10% p.a. 0.80% p.a. -
Diversified Growth I/D (EUR) 0.70% p.a. 0.10% p.a. 0.80% p.a. -
Fund M/A (EUR) 0.15% p.a. 0.10% p.a. 0.25% p.a. -
R/A (EUR) 1.40% p.a. 0.20% p.a. 1.60% p.a. 3.00% p.a.
SI/A NPF (EUR) 0.60% p.a. 0.10% p.a. 0.70% p.a. -
Seeyond SRI H-R/A (USD) 1.60% p.a. 0.20% p.a. 1.80% p.a. 4.00% p.a.
Europe Minvol I/A (EUR) 0.65% p.a. 0.10% p.a. 0.75% p.a. -
I/D (EUR) 0.65% p.a. 0.10% p.a. 0.75% p.a. -
N/A (EUR) 0.65% p.a. 0.20% p.a. 0.85% p.a. 4.00% p.a.
R/A (EUR) 1.60% p.a. 0.20% p.a. 1.80% p.a. 4.00% p.a.
R/D (EUR) 1.60% p.a. 0.20% p.a. 1.80% p.a. 4.00% p.a.
RE/A (EUR) 2.30% p.a. 0.20% p.a. 2.50% p.a. 3.00% p.a.
SI/A (EUR) 0.35% p.a. 0.10% p.a. 0.45% p.a. -
SI/D (EUR) 0.35% p.a. 0.10% p.a. 0.45% p.a. -
Seeyond SRI Global | H-R/A (USD) 1.60% p.a. 0.20% p.a. 1.80% p.a. 4.00% p.a.
Minvol I/A (EUR) 0.65% p.a. 0.10% p.a. 0.75% p.a. -
I/D (EUR) 0.65% p.a. 0.10% p.a. 0.75% p.a. -
M/D (EUR) 0.30% p.a. 0.10% p.a. 0.40% p.a. -
N/A (EUR) 0.65% p.a. 0.20% p.a. 0.85% p.a. 4.00% p.a.
R/A (EUR) 1.60% p.a. 0.20% p.a. 1.80% p.a. 4.00% p.a.
R/D (EUR) 1.60% p.a. 0.20% p.a. 1.80% p.a. 4.00% p.a.
RE/A (EUR) 2.30% p.a. 0.20% p.a. 2.50% p.a. 3.00% p.a.

() See Note 1.
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Note 3 - MANAGEMENT AND ADMINISTRATION FEES (continued)

Funds Share class Management | Administration | Total Maximum
fees fees (All-in fee) | indirect
Management
fees
Seeyond Volatility H-R/A (SGD) 1.20% p.a. 0.20% p.a. 1.40% p.a. 3.00% p.a.
Strategy(!) H-R/A (USD) 1.20% p.a. 0.20% p.a. 1.40% p.a. 3.00% p.a.
I/A (EUR) 0.60% p.a 0.10% p.a. 0.70% p.a. -
N/A (EUR) 0.60% p.a. 0.20% p.a. 0.80% p.a. 3.00% p.a.
R/A (EUR 1.20% p.a. 0.20% p.a. 1.40% p.a. 3.00% p.a.
Seeyond Volatility I/A (EUR) 0.60% p.a. 0.10% p.a. 0.70% p.a. 1.00% p.a.
Alternative Income SI/A (EUR) 0.40% p.a. 0.10% p.a. 0.50% p.a. -
Ostrum Global H-I/A (EUR) 0.70% p.a. 0.10% p.a. 0.80% p.a. -
Emerging Bonds H-N/A (EUR) 0.70% p.a. 0.20% p.a. 0.90% p.a. 2.50% p.a.
H-R/A (EUR) 1.10% p.a. 0.20% p.a. 1.30% p.a. 2.50% p.a.
H-SI/A (EUR) 0.40% p.a. 0.10% p.a. 0.50% p.a. -
I/A (USD) 0.70% p.a. 0.10% p.a. 0.80% p.a. -
R/A (USD) 1.10% p.a. 0.20% p.a. 1.30% p.a. 2.50% p.a.
R/A (EUR) 1.10% p.a. 0.20% p.a. 1.30% p.a. 2.50% p.a.
DNCA Global Sport I/A (EUR) 0.90% p.a. 0.10% p.a. 1.00% p.a. -
Equity) I/A (USD) 0.90% p.a. 0.10% p.a. 1.00% p.a. -
Q/A (USD) 0.15% p.a. 0.10% p.a. 0.25% p.a. -
R/A (EUR) 1.50% p.a. 0.20% p.a. 1.70% p.a. 3.00% p.a.
R/A (USD) 1.50% p.a. 0.20% p.a. 1.70% p.a. 3.00% p.a.

() See Note 1.

A detail of the depositary fees charged to the Funds during the financial year is provided below:

Funds Currency Depositary fees

Ostrum SRI Total Return Sovereign EUR 19,801
Ostrum SRI Credit Short Duration EUR 77,763
Ostrum Euro Credit(® EUR 3,432
Ostrum Euro Inflation EUR 22,781
Ostrum SRI Euro High Dividend Equity!) EUR 66
Ostrum SRI Euro Aggregate EUR 159,779
Ostrum Global Aggregate(® USD 12,463
Ostrum Total Return Credit EUR 19,155
Ostrum SRI Global Subordinated Debt EUR 17,866
DNCA Global Convertible Bonds(® uUsD 20,651
Ostrum Fixed Income Multi Strategies Usb 46,467
Natixis Conservative Risk Parity EUR 15,111
Natixis Bond Alternative Risk Premia EUR 26,287
Natixis Global Multi Strategies EUR 16,512
Seeyond Multi Asset Conservative Growth Fund EUR 74,297
Seeyond Multi Asset Diversified Growth Fund EUR 53,592
Seeyond SRI Europe Minvol EUR 89,755
Seeyond SRI Global Minvol EUR 89,828
Seeyond Volatility Strategy® EUR 4,955
Seeyond Volatility Alternative Income EUR 10,896
Ostrum Global Emerging Bonds Usb 41,440
DNCA Global Sport Equity® usD 14,282

() See Note 1.
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Note 4 - PERFORMANCE FEES

The Management Company is entitled to receive a performance fee applicable to certain share class of
certain Funds as disclosed in the SICAV’s prospectus. The performance fee is based on a comparison of the
Value Asset and the Reference Asset.

The Value Asset is defined as a portion of the net assets corresponding to each share class, valued in
accordance with the rules applicable to the assets and taking into account the All-in fee corresponding to
the said share class excluding any swing pricing adjustment.

The Reference Asset is defined as the portion of the net assets corresponding to each share class, adjusted
to take into account the subscription/redemption amounts applicable to the said share class at each
valuation, and valued in accordance with the performance of the Reference Rate of the said share class.

Except for the Funds Ostrum SRI Total Return Sovereign, Ostrum SRI Global Subordinated Debt and
Natixis Global Multi Strategies, Funds are subject to a yearly High Water Mark. At the beginning of each
Observation Period, the Reference Asset used is the highest on the beginning of the first observation period
and all the Valued Asset as recorded on the last full bank Business Day of the preceding Observation
Periods since the inception of the Fund. This Reference Asset is adjusted to take into account the
subscriptions/redemptions amount occurring between the date of recording of the Reference Rate and the
start of the new Observation Period.

Ostrum SRI Total Return Sovereign

Share Class Type Performance Reference Rate Observation Period
Fee rate

SI

N1 Non =  First Observation period: from
I hedged 15% the first Valuation day of each
N Share Share Class to the last Valuation
R Class Daily-capitalized Euro Short- day of June (with a minimum
RE Term Rate (€STR) period of twelve months).

SI +1.00% = Thereafter: from the first
I Hedged Valuation day of July to the last
N Share 15% Valuation day of June of the
R Class* following year.

RE

* Performance of each hedged Share Class is compared to the performance of the Reference Index adjusted to the
difference between the Share Class currency interest rate and the Euro Zone interest rate (Euribor 1 month).

Ostrum Total Return Credit

Share Class Type Pe;formance Reference Rate Observation Period
ee rate

SI

N1 Non =  First Observation period: from
I hedged 15% the first Valuation day of each
N Share Share Class to the last Valuation
R Class Daily-capitalized Euro Short- day of June (with a minimum
RE Term Rate (€STR) period of twelve months).

SI +2.30% =  Thereafter: from the first
I Hedged Valuation day of July to the last
N Share 15% Valuation day of June of the
R Class* following year.

RE

* Performance of each hedged Share Class is compared to the performance of the Reference Index adjusted to the
difference between the Share Class currency interest rate and the Euro Zone interest rate (Euribor 1 month).
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Note 4 - PERFORMANCE FEES (continued)

Ostrum SRI Global Subordinated Debt

Share Class Type Pe;formance Reference Rate Observation Period
ee rate
=  First Observation period: from
Non the first Valuation day of each
I hedged Share Class to the last Valuation
Share ICE BofA Euro Subordinated day of June (with a minimum
Class and 15% Financial Index period of twelve months).
Hedged +1.00% = Thereafter: from the first
N Share Valuation day of July to the last
Class Valuation day of June of the
following year.

Ostrum Fixed Income Multi Strategies

Share Class Type Performance Reference Rate Observation Period
Fee rate
SI Non »  First Observation period: from
I hedged 15% the first Valuation day of each
N Share Share Class to the last Valuation
R Class Daily-capitalized 3 Months day of June (with a minimum
SI SOFR period of twelve months).
I Hedged +2.90% =  Thereafter: from the first
N Share 15% Valuation day of July to the last
Class* Valuation day of June of the
R following year.

* Performance of each hedged Share Class is compared to the performance of the Reference Index adjusted to the
difference between the Share Class currency interest rate and the Euro Zone interest rate (Euribor 1 month).

Natixis Global Multi Strategies

Share Class Type Pe;feoerr:aizce Reference Rate Observation Period
SiI Non =  First Observation period: from
N hedged 20% the first Valuation day of each
R Share Share Class to the last Valuation
RE Class Daily-capitalized Euro Short- day of June (with a minimum
SI Term Rate (€STR) period of twelve months).
I Hedged +2.50% = Thereafter: from the first
edge o Valuation day of July to the last
N Sharc::k 20% Valuation day of June of the
ISE Class following year.

* Performance of each hedged Share Class is compared to the performance of the Reference Index adjusted to the
difference between the Share Class currency interest rate and the Euro Zone interest rate (Euribor 1 month).
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Note 4 - PERFORMANCE FEES (continued)

Seeyond Multi Asset Conservative Growth Fund

Share Class Type Performance Reference Rate Observation Period
Fee rate

I{l Non =  First Observation period: from
R hedged 20% the first Valuation day of each
RE Share Share Class to the last Valuation
W Class Daily-capitalized Euro Short- day of June (with a minimum

I Term Rate (€STR) period of twelve months).

N Hedaed +3.50% = Thereafter: from the first

edge . Valuation day of July to the last

R Shari 20% Valuation day of June of the
g\I/EV Class following year.

* Performance of each hedged Share Class is compared to the performance of the Reference Index adjusted to the
difference between the Share Class currency interest rate and the Euro Zone interest rate (Euribor 1 month).

Seeyond Multi Asset Diversified Growth Fund

Share Class Type Pe;formance Reference Rate Observation Period
ee rate

IEI Non =  First Observation period: from
R hedged 20% the first Valuation day of each
RE Share Share Class to the last Valuation
W Class Daily-capitalized Euro Short- day of June (with a minimum

I Term Rate (€STR) period of twelve months).

N Hedged +6.00% = Thereafter: from the first

edge . Valuation day of July to the last

R Shari 20% Valuation day of June of the
g\'/fv Class following year.

* Performance of each hedged Share Class is compared to the performance of the Reference Index adjusted to the
difference between the Share Class currency interest rate and the Euro Zone interest rate (Euribor 1 month).

In case of redemption, the due share of Performance Fee corresponding to the number of shares which
have been redeemed is crystalised and payable to the Management Company.

In application of the ESMA Guidelines on Performance Fees (ESMA34-39-992) and Circular CSSF 20/764,
the table below displays the actual amount of performance fees charged by each relevant share class and
the percentage of these fees based on the Share Class Net Asset Value ("NAV”). Only the share classes for
which Performance Fees have been charged are shown below:

Fund Share class Currency Performance fee | % of Class Net Assets
grs;cgl.iltm Total Return 1/A (EUR) EUR 4,508 0.02
(So)jtbrgr?ir?aFtLgIIgESL H-1/A (USD) EUR 290* 0.03*
Seeyond Multi Asset 1/A (EUR) EUR 301 0.58

Diversified Growth Fund

*Class ceased operations on December 15, 2023.
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Note 5 - DISTRIBUTION FEES

The fees paid out of the Fund’s assets to cover marketing and selling fund shares may cover advertising
costs, compensating brokers and others who sell the Fund’s shares, payments for printing and mailing
prospectuses to new investors, and providing sales literature to prospective investors.

Note 6 - OTHER CHARGES
Other Charges mainly composed of Broker fees and Legal Expenses.
Note 7 - TAXATION

The Umbrella Fund is not subject to any Luxembourg tax on interest or dividends received by any Fund,
any realised or unrealised capital appreciation of Fund assets or any distribution paid by any Fund to
Shareholders. The Umbrella Fund is not subject to any Luxembourg stamp tax or other duty payable on the
issuance of Shares. The Umbrella Fund is subject to the Luxembourg taxe d’abonnement of 0.01% per year
of each Fund’s net asset value with respect to class “I” Shares, class “M” Shares, class “"Q”, class “SI”
Shares and class “"S1” Shares and of 0.05% per year of each Fund’s net asset value with respect to class
“R"” Shares, class “R2” Shares, class “"RE” Shares, class "CW"” Shares, class “"N1” Shares and class “N”
Shares. These taxes are payable quarterly on the basis of the value of the aggregate net assets of the
Funds at the end of the relevant calendar quarter. No tax is due on the assets held by the Umbrella Fund in
other UCITS that are already subject to subscription tax in Luxembourg.

Note 8 — SECURITIES LENDING

As at June 30, 2024, the securities lending income generated by the Fund is as follows:

Total Gross Direct- Total net

amount on indirect cost amount on

Fund Ccy securities on securities securities
lending lending lending

income income income

Ostrum SRI Total Return Sovereign EUR 5,034 2,013 3,021
Ostrum SRI Credit Short Duration EUR 55,784 22,314 33,470
Ostrum Euro Inflation EUR 10,868 4,347 6,521
Ostrum SRI Euro Aggregate EUR 104,343 41,737 62,606
Ostrum Global Aggregate usb 627 251 376

As at June 30, 2024, none of the Funds entered into securities lending transactions.

Note 9 — NET UNREALISED APPRECIATION/(DEPRECIATION) ON FORWARD FOREIGN
EXCHANGE CONTRACTS

As at June 30, 2024, Ostrum SRI Total Return Sovereign had the following Forward Foreign Exchange Contracts
outstanding:

Forwards Unrealised
appreciation/

Purchases Sales Counterparty Maturity Date (depreciation) (*)

EUR 5,773,569 NOK 66,800,000 Morgan Stanley 26/07/2024 (77,146)

EUR 1,049,848 SEK 12,171,194 Morgan Stanley 26/07/2024 (22,560)
EUR (99,706)

(*) The net unrealised appreciation/(depreciation) is included in the Statement of Net Assets.
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Note 9 — NET UNREALISED APPRECIATION/(DEPRECIATION) ON FORWARD FOREIGN

EXCHANGE CONTRACTS (continued)

As at June 30, 2024, Ostrum SRI Credit Short Duration had the following Forward Foreign Exchange Contracts

outstanding:
Hedged Share Class Forward Foreign Exchange Contracts

Purchases Sales Class Maturity Date
CHF 3,255 EUR 3,402 H-I/A (EUR) 31/07/2024
EUR

All Hedged Share Class Forward Foreign Exchange Contracts are held with BBH&Co.

Unrealised
appreciation/
(depreciation) (*)
(15)

(15)

As at June 30, 2024, Ostrum Total Return Credit had the following Forward Foreign Exchange Contracts outstanding:

Forwards
Purchases Sales Counterparty Maturity Date
EUR 211,413 CHF 202,000 Morgan Stanley 31/07/2024
EUR 189,922 USD 204,000 Morgan Stanley 01/08/2024
EUR

Unrealised
appreciation/
(depreciation) (*)

1,207
(144)

1,063

As at June 30, 2024, Ostrum SRI Global Subordinated Debt had the following Forward Foreign Exchange Contracts

outstanding:

Forwards
Purchases Sales Counterparty Maturity Date
EUR 7,494,366 USD 8,050,000 Société Générale 01/08/2024
EUR

Unrealised
appreciation/
(depreciation) (*)
(5,783)

(5,783)

As at June 30, 2024, Ostrum Fixed Income Multi Strategies had the following Forward Foreign Exchange Contracts

outstanding:
Hedged Share Class Forward Foreign Exchange Contracts

Purchases Sales Class Maturity Date
usb 1,077,936 EUR 1,006,904 H-I/A NPF (EUR) 31/07/2024
EUR 58,962,991 USD 63,079,139 H-I/A NPF (EUR) 31/07/2024
usb 11,362 EUR 10,613 H-1/D (EUR) 31/07/2024
EUR 622,030 USD 665,453 H-1/D (EUR) 31/07/2024
usb 82,523 EUR 77,085 H-R/A NPF (EUR) 31/07/2024
EUR 4,494,155 USD 4,807,888 H-R/A NPF (EUR) 31/07/2024
usb 867,791 EUR 810,590 H-R/D NPF (EUR) 31/07/2024
EUR 45,309,147 USD 48,472,133 H-R/D NPF (EUR) 31/07/2024
usbD

All Hedged Share Class Forward Foreign Exchange Contracts are held with BBH&Co.

Forwards

Purchases Sales Counterparty Maturity Date
EUR 1,325,000 USD 1,420,442 JP Morgan 31/07/2024
usb 24,982,619 EUR 23,325,000 Credit Agricole 31/07/2024
usb 1,396,407 EUR 1,300,000 State Street 01/08/2024
usbD

Unrealised
appreciation/
(depreciation) (*)

(2,732)
203,391
(29)
2,146
(209)
15,502
(2,182)
156,293

372,180

Unrealised
appreciation/
(depreciation) (*)

1,626
(51,135)
1,102

(48,407)

As at June 30, 2024, the net unrealised appreciation on Forward Foreign Exchange Contracts amounted to USD 323,773.

(*) The net unrealised appreciation/(depreciation) is included in the Statement of Net Assets.
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Note 9 — NET UNREALISED APPRECIATION/(DEPRECIATION) ON FORWARD FOREIGN
EXCHANGE CONTRACTS (continued)

As at June 30, 2024, Seeyond Multi Asset Conservative Growth Fund had the following Forward Foreign Exchange
Contracts outstanding:

Forwards Unrealised
appreciation/

Purchases Sales Counterparty Maturity Date (depreciation) (*)

EUR 4,088,495 AUD 6,700,000 Morgan Stanley 29/08/2024 (81,136)
EUR 2,155,771 AUD 3,500,000 Morgan Stanley 13/09/2024 (21,562)
EUR 3,423,113 CAD 5,100,000 Morgan Stanley 29/08/2024 (49,265)
EUR 4,367,208 CAD 6,500,000 Morgan Stanley 13/09/2024 (56,845)
EUR 2,394,752 CHF 2,300,000 Morgan Stanley 13/09/2024 (6,456)
EUR 56,204,259 USD 61,000,000 Bank of America 29/08/2024 (547,740)
EUR 14,054,369 GBP 12,000,000 Bank of America 29/08/2024 (64,623)
EUR 36,567,961 JPY  6,100,000,000 State Street 29/08/2024 961,061
EUR 66,576,092 USD 71,500,000 Morgan Stanley 12/07/2024 (105,994)
EUR 626,502 SEK 7,000,000 JP Morgan 13/09/2024 9,619
EUR 5,554,739  JPY 930,000,000 Morgan Stanley 13/09/2024 118,010
EUR 1,768,948 GBP 1,500,000 Morgan Stanley 13/09/2024 5,130
EUR 1,866,311 USD 2,000,000 Société Générale 12/07/2024 1,077
usbD 4,000,000 EUR 3,712,078 State Street 12/07/2024 18,388
EUR 179,664

As at June 30, 2024, Seeyond Multi Asset Diversified Growth Fund had the following Forward Foreign Exchange Contracts
outstanding:

Forwards Unrealised
appreciation/

Purchases Sales Counterparty Maturity Date (depreciation) (*)

EUR 286,805 AUD 470,000 Morgan Stanley 29/08/2024 (5,692)
EUR 1,416,650 AUD 2,300,000 Morgan Stanley 13/09/2024 (14,169)
EUR 335,599 CAD 500,000 Morgan Stanley 29/08/2024 (4,830)
EUR 2,889,076 CAD 4,300,000 Morgan Stanley 13/09/2024 (37,605)
EUR 1,613,855 CHF 1,550,000 Morgan Stanley 13/09/2024 (4,351)
EUR 7,131,491 USD 7,740,000 Bank of America 29/08/2024 (69,500)
EUR 1,510,845 GBP 1,290,000 Bank of America 29/08/2024 (6,947)
EUR 4,855,746  JPY 810,000,000 State Street 29/08/2024 127,616
EUR 44,510,297 USD 47,800,000 Morgan Stanley 12/07/2024 (68,775)
EUR 411,701 SEK 4,600,000 JP Morgan 13/09/2024 6,321
EUR 3,643,431  JPY 610,000,000 Morgan Stanley 13/09/2024 77,404
EUR 1,179,298 GBP 1,000,000 Morgan Stanley 13/09/2024 3,420
EUR 1,306,417 USD 1,400,000 Société Générale 12/07/2024 754
usb 2,000,000 EUR 1,856,039 State Street 12/07/2024 9,194
EUR 12,840

As at June 30, 2024, Seeyond SRI Europe Minvol had the following Forward Foreign Exchange Contracts outstanding:

Hedged Share Class Forward Foreign Exchange Contracts Unrealised
appreciation/

Purchases Sales Class Maturity Date (depreciation) (*)

usb 964,410 EUR 901,469 H-R/A (USD) 31/07/2024 (2,887)
EUR (2,887)

All Hedged Share Class Forward Foreign Exchange Contracts are held with BBH&Co.

(*) The net unrealised appreciation/(depreciation) is included in the Statement of Net Assets.
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Notes to the Financial Statements
As at June 30, 2024 (continued)

Note 9 — NET UNREALISED APPRECIATION/(DEPRECIATION) ON FORWARD FOREIGN
EXCHANGE CONTRACTS (continued)

As at June 30, 2024, Seeyond SRI Global Minvol had the following Forward Foreign Exchange Contracts outstanding:

Hedged Share Class Forward Foreign Exchange Contracts

usb

Purchases

130,326

Sales

EUR 121,820

Class

H-R/A (USD)

Maturity Date
31/07/2024

EUR

All Hedged Share Class Forward Foreign Exchange Contracts are held with BBH&Co.

Unrealised
appreciation/
(depreciation) (*)
(390)

(390)

As at June 30, 2024, Ostrum Global Emerging Bonds had the following Forward Foreign Exchange Contracts outstanding:

Hedged Share Class Forward Foreign Exchange Contracts

usb
EUR
usb
EUR
usb
EUR
usb
EUR

Purchases

5,841,695
25,140,711
2,539
228,585
26,460
978,413
854,198
46,625,321

Sales
EUR 5,460,171
uUsbD 26,895,758
EUR 2,371
usD 244,543
EUR 24,707
usD 1,046,715
EUR 797,909

usb 49,880,188

Class

H-I/A (EUR)
H-I/A (EUR)
H-N/A (EUR)
H-N/A (EUR)
H-R/A (EUR)
H-R/A (EUR)
H-SI/A (EUR)
H-SI/A (EUR)

Maturity Date

31/07/2024
31/07/2024
31/07/2024
31/07/2024
31/07/2024
31/07/2024
31/07/2024
31/07/2024

usbD

All Hedged Share Class Forward Foreign Exchange Contracts are held with BBH&Co.

Forwards

EUR
MXN
MXN
MXN
TRY
TRY
usb
usb
usb
usb
usb
usb

Purchases

600,000
4,000,000
9,000,000

10,000,000
25,000,000
10,000,000
1,347,009
1,179,741

323,248
2,062,952

291,221

274,283

Sales
usD 645,073
usD 220,866
uUsD 484,590
usD 552,984
uUsbD 669,213
uUsbD 258,635
BRL 7,000,000
EUR 1,100,000
EUR 300,000
MXN 35,000,000
MXN 5,000,000
TRY 10,000,000

Counterparty

JP Morgan
Goldman Sachs
Bank of America
HSBC

BNP Paribas
BNP Paribas
Société Générale
BNP Paribas

JP Morgan
Natixis

State Street
BNP Paribas

Maturity Date

19/07/2024
19/07/2024
19/07/2024
19/07/2024
30/09/2024
06/12/2024
19/07/2024
19/07/2024
19/07/2024
19/07/2024
19/07/2024
30/09/2024

usbD

Unrealised
appreciation/
(depreciation) (*)

(18,479)
86,722
(6)

788

(57)
3,375
(2,165)
160,833

231,011

Unrealised
appreciation/
(depreciation) (*)

(1,500)
(2,690)
6,304
(7,547)
22,070
(701)
89,303
(143)
1,462
153,920
18,502
(2,230)

276,750

As at June 30, 2024, the net unrealised appreciation on Forward Foreign Exchange Contracts amounted to USD 507,761.

(*) The net unrealised appreciation/(depreciation) is included in the Statement of Net Assets.
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Note 10 - NET UNREALISED APPRECIATION/(DEPRECIATION) ON FINANCIAL
FUTURES CONTRACTS

As at June 30, 2024, Ostrum SRI Total Return Sovereign had the following Financial Futures Contracts outstanding:

Financial Futures Contracts

Unrealised

Number of contracts Maturity appreciation/
purchased/(sold) Index Date  Currency Commitments  (depreciation) (*)
115 3MO SOFR FUTURE 18/03/2025 usbD 25,522,918 (2,916)
(6) AUST 10Y BOND FUTURE 16/09/2024 AUD 424,616 (2,593)
1 AUST 3Y BOND FUTURE 16/09/2024 AUD 65,714 (235)
22 CAN 10YR BOND FUTURE 18/09/2024 CAD 1,801,219 (10,419)
(2) EURO-BOBL FUTURE 06/09/2024 EUR 232,880 (1,180)
6 EURO-BTP FUTURE 06/09/2024 EUR 691,740 (9,480)
(11) EURO-BUND FUTURE 06/09/2024 EUR 1,447,820 6,030
(4) EURO-BUXL 30Y BND 06/09/2024 EUR 520,960 160
(15) EURO-OAT FUTURE 06/09/2024 EUR 1,846,800 7,350
37 EURO-SCHATZ FUTURE 06/09/2024 EUR 3,910,900 6,625
50 ICE 3MTH SONIA FUTURE 18/03/2025 GBP 14,046,784 (5,160)
(8) JPN 10Y BOND (OSE) 12/09/2024 JPY 6,629,169 5,220
19 LONG GILT FUTURE 26/09/2024 GBP 2,186,542 (27,128)
29 US 10YR NOTE (CBT) 19/09/2024 usbD 2,976,018 (11,590)
60 US 2YR NOTE (CBT) 30/09/2024 usbD 11,432,820 3,207
27 US 5YR NOTE (CBT) 30/09/2024 usbD 2,684,963 (3,572)
12 US ULTRA BOND (CBT) 19/09/2024 usbD 1,403,429 (17,407)
EUR (63,088)

As at June 30, 2024, Ostrum SRI Credit Short Duration had the following Financial Futures Contracts outstanding:

Financial Futures Contracts

Unrealised
Number of contracts Maturity appreciation/
purchased/(sold) Index Date Currency Commitments  (depreciation) (*)
(259) EURO-BOBL FUTURE 06/09/2024 EUR 30,157,960 (295,260)
828 EURO-SCHATZ FUTURE 06/09/2024 EUR 87,519,600 401,580
EUR 106,320

As at June 30, 2024, Ostrum Euro Inflation had the following Financial Futures Contracts outstanding:

Financial Futures Contracts

Unrealised
Number of contracts Maturity appreciation/
purchased/(sold) Index Date  Currency Commitments  (depreciation) (*)
46 EURO-BTP FUTURE 06/09/2024 EUR 5,303,340 (71,520)
(40) EURO-BUND FUTURE 06/09/2024 EUR 5,264,800 6,440
(17) EURO-OAT FUTURE 06/09/2024 EUR 2,093,040 17,730
EUR (47,350)

(*) The net unrealised appreciation/(depreciation) is included in the Statement of Net Assets.
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Notes to the Financial Statements
As at June 30, 2024 (continued)

Note 10 -
FUTURES CONTRACTS (continued)

NET UNREALISED APPRECIATION/(DEPRECIATION) ON FINANCIAL

As at June 30, 2024, Ostrum SRI Euro Aggregate had the following Financial Futures Contracts outstanding:

Financial Futures Contracts

Number of contracts Maturity
purchased/(sold) Index Date
45 EURO-BTP FUTURE 06/09/2024

(156) EURO-BUND FUTURE 06/09/2024

(141) EURO-BUXL 30Y BND 06/09/2024

242 EURO-OAT FUTURE 06/09/2024

716 EURO-SCHATZ FUTURE 06/09/2024

430 FED FUND 30DAY FUTURE 30/08/2024

469 US 5YR NOTE (CBT) 30/09/2024

(103) US ULTRA BOND (CBT) 19/09/2024

Currency Commitments
EUR 5,188,050

EUR 20,532,720

EUR 18,363,840

EUR 29,795,040

EUR 75,681,200
uUsb 158,316,257
uUsb 46,638,806
uUsb 12,046,099
EUR

Unrealised
appreciation/
(depreciation) (*)

(50,850)
62,400
89,885

(120,140)
239,860
(8,359)
307,689
(193,711)

326,774

As at June 30, 2024, Ostrum Total Return Credit had the following Financial Futures Contracts outstanding:

Financial Futures Contracts

Number of contracts Maturity
purchased/(sold) Index Date
(21) EURO-BUND FUTURE 06/09/2024

22 EURO-SCHATZ FUTURE 06/09/2024

Currency Commitments
EUR 2,764,020

EUR 2,325,400
EUR

Unrealised
appreciation/
(depreciation) (*)

(1,640)
8,030

6,390

As at June 30, 2024, Ostrum SRI Global Subordinated Debt had the following Financial Futures Contracts outstanding:

Financial Futures Contracts

Number of contracts Maturity
purchased/(sold) Index Date
30 EURO-BOBL FUTURE 06/09/2024

12 EURO-BUND FUTURE 06/09/2024

80 EURO-SCHATZ FUTURE 06/09/2024

(17) US 10YR NOTE (CBT) 19/09/2024

Currency Commitments
EUR 3,493,200

EUR 1,579,440

EUR 8,456,000

usb 1,744,562
EUR

(*) The net unrealised appreciation/(depreciation) is included in the Statement of Net Assets.
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Unrealised
appreciation/
(depreciation) (*)

21,600
12,000
29,200

(24,041)
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Notes to the Financial Statements
As at June 30, 2024 (continued)

Note 10 - NET UNREALISED APPRECIATION/(DEPRECIATION) ON FINANCIAL
FUTURES CONTRACTS (continued)

As at June 30, 2024, Ostrum Fixed Income Multi Strategies had the following Financial Futures Contracts outstanding:

Financial Futures Contracts

Unrealised

Number of contracts Maturity appreciation/
purchased/(sold) Index Date  Currency Commitments  (depreciation) (*)
(3) AUD/USD CURRENCY FUTURE 16/09/2024 usb 200,490 (2,055)

(4) BP CURRENCY FUTURE 16/09/2024 usb 316,225 1,825

(1) C$ CURRENCY FUTURE 17/09/2024 usb 73,200 (428)

37 CAN 10YR BOND FUTURE 18/09/2024 CAD 3,246,677 25,688

(160) EURO FX CURRENCY FUTURE 16/09/2024 usbD 21,504,000 56,450

62 EURO-BOBL FUTURE 06/09/2024 EUR 7,737,263 64,455

20 EURO-BUND FUTURE 06/09/2024 EUR 2,821,275 14,447

(7) JPN 10Y BOND (OSE) 12/09/2024 JPY 6,216,710 39,164

30 JPN/YEN CURRENCY FUTURE 16/09/2024 usbD 2,359,688 (66,075)

(34) MEXICAN PESO FUTURE 16/09/2024 usbD 915,960 (1,700)

257 US 2YR NOTE (CBT) 30/09/2024 usb 52,484,219 135,008

26 US ULTRA BOND (CBT) 19/09/2024 usb 3,076,125 30,063

(17) US ULTRA BOND (CBT) 19/09/2024 usb 2,130,844 (17,000)

usb 279,842

As at June 30, 2024, Natixis Conservative Risk Parity had the following Financial Futures Contracts outstanding:

Financial Futures Contracts

Unrealised

Number of contracts Maturity appreciation/
purchased/(sold) Index Date  Currency Commitments  (depreciation) (*)
50 AUST 10Y BOND FUTURE 16/09/2024 AUD 3,538,467 (62,215)

45 CAN 10YR BOND FUTURE 18/09/2024 CAD 3,684,311 25,468

44 EURO FX CURRENCY FUTURE 16/09/2024 usbD 5,517,705 (1,283)

8 EURO-BUND FUTURE 06/09/2024 EUR 1,052,960 2,480

15 LONG GILT FUTURE 26/09/2024 GBP 1,726,217 7,785

16 US 10YR NOTE (CBT) 19/09/2024 usbD 1,641,941 13,879

26 US 5YR NOTE (CBT) 30/09/2024 usb 2,585,520 17,437

5 US ULTRA BOND (CBT) 19/09/2024 usb 551,959 6,123

EUR 9,674

As at June 30, 2024, Natixis Global Multi Strategies had the following Financial Futures Contracts outstanding:

Financial Futures Contracts

Unrealised

Number of contracts Maturity appreciation/
purchased/(sold) Index Date  Currency Commitments  (depreciation) (*)
30 AUSTRL$/NZ$ X-RAT FUTURE 16/09/2024 NzD 3,740,530 52,830

479 CAN 2YR BOND FUTURE 18/09/2024 CAD 33,766,134 120,850

(181) CAN 5YR BOND FUTURE 18/09/2024 CAD 13,684,883 (99,971)

(31) E-MINI RUSS 2000 FUTURE 20/09/2024 usb 2,986,471 (29,088)

(59) EURO STOXX 50 FUTURE 20/09/2024 EUR 2,906,340 11,615

446 EURO STOXX BANK FUTURE 20/09/2024 EUR 3,067,365 (18,837)

(53) EURO-BUND FUTURE 06/09/2024 EUR 6,975,860 27,560

(*) The net unrealised appreciation/(depreciation) is included in the Statement of Net Assets.
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Note 10 -

FUTURES CONTRACTS (continued)

NET UNREALISED APPRECIATION/(DEPRECIATION) ON FINANCIAL

As at June 30, 2024, Natixis Global Multi Strategies had the following Financial Futures Contracts outstanding

(continued):

Financial Futures Contracts (continued)

Number of contracts

purchased/(sold)

(6)
35

48
(48)

Index

JPN 10Y BOND (OSE)

LONG GILT FUTURE

MSCI EMERGING MARKET
FUTURE

MSCI WORLD INDEX FUTURE
NASDAQ 100 E-MINI FUTURE
NIKKEI 225 (OSE)

OMXS30 INDEX FUTURE
S&P500 EMINI FUTURE
STOXX 600 BANK FUTURE
STOXX 600 CHEM FUTURE
STOXX 600 FOOD FUTURE
STOXX 600 HLTH FUTURE
STOXX 600 RETL FUTURE
STOXX 600 TECH FUTURE
STOXX 600 TRVL FUTURE
STOXX 600 UTIL FUTURE
STOXX EUR SMALL 20 FUTURE
STOXX EUROPE 600 FUTURE
TOPIX INDEX FUTURE

US 10YR NOTE (CBT)

Maturity
Date

12/09/2024
26/09/2024

20/09/2024
20/09/2024
20/09/2024
12/09/2024
19/07/2024
20/09/2024
20/09/2024
20/09/2024
20/09/2024
20/09/2024
20/09/2024
20/09/2024
20/09/2024
20/09/2024
20/09/2024
20/09/2024
12/09/2024
19/09/2024

Currency

JPY
GBP

usbD
usbD
usbD

JPY
SEK
usbD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

JPY
usb

Commitments

4,971,877
4,027,841

2,436,837
5,040,280
2,974,910
1,377,481
3,066,331
2,575,927
3,074,400

882,630
1,649,280
2,854,310
1,151,280
1,705,250
1,174,000

846,860
3,755,360
6,838,860
1,467,184
9,749,023

EUR

Unrealised
appreciation/
(depreciation) (*)

8,585
5,520

(29,139)
1,763
(28,020)
(25,290)
8,375
(17,798)
12,570
6,020
36,570
(365)
(36,720)
7,105
12,965
(22,740)
(59,360)
60,382
24,710
(23,545)

6,547

As at June 30, 2024, Seeyond Multi Asset Conservative Growth Fund had the following Financial Futures Contracts

outstanding:

Financial Futures Contracts

Number of contracts

purchased/(sold)
(7)
5
(28)
1

173
64
(125)
(95)
(16)
47
(3)
(142)
(48)
(19)

(*) The net unrealised appreciation/(depreciation) is included in the Statement of Net Assets.
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Index

AUD/USD CURRENCY FUTURE
AUST 10Y BOND FUTURE

BP CURRENCY FUTURE

C$ CURRENCY FUTURE

CAN 10YR BOND FUTURE
CHF CURRENCY FUTURE
EURO FX CURRENCY FUTURE
EURO STOXX 50 FUTURE
EURO-BOBL FUTURE
EURO-BUND FUTURE
EURO-BUXL 30Y BND
EURO-OAT FUTURE
EURO-SCHATZ FUTURE
FTSE 100 IDX FUTURE

HANG SENG IDX FUTURE
JPN 10Y BOND (OSE)
JPN/YEN CURRENCY FUTURE
LONG GILT FUTURE

Maturity
Date

16/09/2024
16/09/2024
16/09/2024
17/09/2024
18/09/2024
16/09/2024
16/09/2024
20/09/2024
06/09/2024
06/09/2024
06/09/2024
06/09/2024
06/09/2024
20/09/2024
30/07/2024
12/09/2024
16/09/2024
26/09/2024

Currency

usbD
AUD
usbD
usbD
CAD
usbD
usbD
EUR
EUR
EUR
EUR
EUR
EUR
GBP
HKD

JPY
usbD
GBP

Commitments

436,492
353,847
2,065,384
68,300
14,164,130
8,384,791
15,675,297
4,679,700
1,863,040
6,186,140
390,720
17,483,040
5,073,600
1,840,308
1,474,859
30,659,905
4,917,162
1,841,299

Unrealised
appreciation/
(depreciation) (*)

(777)
(2,944)
22,860
247
111,160
(29,858)
68,128
28,745
(16,000)
(36,090)
(6,180)
87,220
(22,560)
1,793
(23,173)
(2,146)
(127,373)
(20,027)



Natixis AM Funds

Notes to the Financial Statements

As at June 30

, 2024 (continued)

Note 10 - NET UNREALISED APPRECIATION/(DEPRECIATION) ON FINANCIAL
FUTURES CONTRACTS (continued)

As at June 30, 2024, Seeyond Multi Asset Conservative Growth Fund had the following Financial Futures Contracts
outstanding (continued):

Financial Futures Contracts (continued)

Number of contracts
purchased/(sold)

(18)
50
(8)
26
(2)

(55)
356

(119)

(43)

54

Index

S&P/TSX 60 INDEX FUTURE
S&P500 EMINI FUTURE

SPI 200 FUTURES

SWISS MKT IX FUTURE
TOPIX INDEX FUTURE

US 10YR NOTE (CBT)

US 10YR NOTE (CBT)

US 2YR NOTE (CBT)

US 5YR NOTE (CBT)

US ULTRA BOND (CBT)

Maturity
Date

19/09/2024
20/09/2024
19/09/2024
20/09/2024
12/09/2024
19/09/2024
19/09/2024
30/09/2024
30/09/2024
19/09/2024

Currency

CAD
usbD
AUD
CHF

JPY
usbD
usbD
usb
usbD
usbD

As at June 30, 2024, Seeyond Multi Asset Diversified Growth Fund had the

outstanding:

Financial Futures Contracts

Number of contracts
purchased/(sold)

(8)

22

20
(16)

Index

AUD/USD CURRENCY FUTURE
AUST 10Y BOND FUTURE
AUST 3Y BOND FUTURE

BP CURRENCY FUTURE

C$ CURRENCY FUTURE

CAN 10YR BOND FUTURE
CHF CURRENCY FUTURE
EURO FX CURRENCY FUTURE
EURO STOXX 50 FUTURE
EURO-BOBL FUTURE
EURO-BUND FUTURE
EURO-BUXL 30Y BND
EURO-OAT FUTURE
EURO-SCHATZ FUTURE
FTSE 100 IDX FUTURE
HANG SENG IDX FUTURE
JPN 10Y BOND (OSE)
JPN/YEN CURRENCY FUTURE
LONG GILT FUTURE
S&P/TSX 60 INDEX FUTURE
S&P500 EMINI FUTURE

SPI 200 FUTURES

SWISS MKT IX FUTURE
TOPIX INDEX FUTURE

US 10YR NOTE (CBT)

US 10YR NOTE (CBT)

US 2YR NOTE (CBT)

US 5YR NOTE (CBT)

US ULTRA BOND (CBT)

Maturity
Date

16/09/2024
16/09/2024
16/09/2024
16/09/2024
17/09/2024
18/09/2024
16/09/2024
16/09/2024
20/09/2024
06/09/2024
06/09/2024
06/09/2024
06/09/2024
06/09/2024
20/09/2024
30/07/2024
12/09/2024
16/09/2024
26/09/2024
19/09/2024
20/09/2024
19/09/2024
20/09/2024
12/09/2024
19/09/2024
19/09/2024
30/09/2024
30/09/2024
19/09/2024

Currency

uUsbD
AUD
AUD
usb
usbD
CAD
usbD
usbD
EUR
EUR
EUR
EUR
EUR
EUR
GBP
HKD

JPY
usbD
GBP
CAD
usbD
AUD
CHF

JPY
usbD
usbD
usbD
usbD
usbD

Commitments

3,216,983
12,879,636
968,608
3,245,834
326,041
5,826,190
36,533,182
22,675,093
4,276,053
6,315,430

EUR

Unrealised
appreciation/
(depreciation) (*)

(37,168)
(58,199)
(3,365)
(14,848)
(3,712)
(50,516)
180,728
(68,529)
(29,778)
65,737

13,375

following Financial Futures Contracts

Commitments

498,848
1,556,925
1,314,286
1,180,219

682,995

11,789,796
6,419,606
9,781,386
2,807,820
4,424,720
5,922,900
2,865,280
7,264,080
4,439,400
1,356,016
1,053,471
1,657,292
3,596,134
7,480,275
2,323,377
9,530,931

847,532
2,247,116
163,020
5,084,675

25,039,596
4,382,581
7,657,117

10,408,765

EUR

(*) The net unrealised appreciation/(depreciation) is included in the Statement of Net Assets.

Unrealised
appreciation/
(depreciation) (*)

(888)
(12,951)
(7,011)
13,063
2,473
89,565
(22,860)
37,513
17,655
38,000
(27,410)
45,320
40,720
19,740
1,321
(16,552)

(93,154)
(37,083)
(26,850)
(44,768)
(2,944)
(10,279)
3,625
(22,816)
102,279
(2,012)
44,881
108,344

236,921

173



Natixis AM Funds

Notes to the Financial Statements
As at June 30, 2024 (continued)

Note 10 - NET UNREALISED APPRECIATION/(DEPRECIATION) ON FINANCIAL

FUTURES CONTRACTS (continued)

As at June 30, 2024, Seeyond Volatility Alternative Income had the following Financial Futures Contracts outstanding:

Financial Futures Contracts

Number of contracts Maturity
purchased/(sold) Index Date  Currency Commitments
32 EURO STOXX 50 FUTURE 20/09/2024 EUR 1,576,320
(31) FTSE 100 IDX FUTURE 20/09/2024 GBP 3,002,607
64 S&P500 EMINI FUTURE 20/09/2024 usbD 16,485,934

EUR

Unrealised
appreciation/
(depreciation) (*)

(22,720)
15,539
(10,590)

(17,771)

As at June 30, 2024, Ostrum Global Emerging Bonds had the following Financial Futures Contracts outstanding:

Financial Futures Contracts

Number of contracts Maturity
purchased/(sold) Index Date  Currency Commitments
25 US 2YR NOTE (CBT) 30/09/2024 usb 5,105,469
10 US ULTRA BOND (CBT) 19/09/2024 usb 1,183,125

usD
(*) The net unrealised appreciation/(depreciation) is included in the Statement of Net Assets.

Unrealised
appreciation/
(depreciation) (*)

11,312
(12,375)

(1,063)

Note 11 - CREDIT DEFAULT SWAPS, CREDIT DEFAULT INDEX SWAPS, TOTAL RETURN

RATE SWAPS AND INFLATION SWAPS

As at June 30, 2024, Ostrum SRI Credit Short Duration had the following Credit Default Index Swap:

Position Counterparty Underlying Index Rate Maturity Date  Currency Nominal
iTraxx Europe Sub

BUY JP Morgan Financials S41 1.00% 20/06/2029 EUR 5,000,000

EUR

As at June 30, 2024, Ostrum SRI Credit Short Duration had the following Interest Rate Swap:

Floating Rate Nominal

Counterparty Pay/Receive Index Fixed Rate  Maturity Date Amount
Natixis Pay 3M EURIBOR 3.65% 29/08/2025 10,000,000
EUR

As at June 30, 2024, the net unrealised appreciation on swaps amounted to EUR 17,174.

(*) The net unrealised appreciation/(depreciation) is included in the Statement of Net Assets.
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Unrealised
appreciation/
(depreciation) (*)
(8,543)

(8,543)

Unrealised
appreciation/
(depreciation) (*)
25,717

25,717



Natixis AM Funds

Notes to the Financial Statements
As at June 30, 2024 (continued)

Note 11 - CREDIT DEFAULT SWAPS, CREDIT DEFAULT INDEX SWAPS, TOTAL RETURN

RATE SWAPS AND INFLATION SWAPS (continued)

As at June 30, 2024, Ostrum SRI Euro Aggregate had the following Credit Default Index Swaps:

Position Counterparty Underlying Index Rate Maturity Date  Currency
iTRAXX Europe

BUY BNP Paribas Crossover S39 5.00% 20/06/2028 EUR
iTRAXX Europe

BUY Bank of America Crossover S39 5.00% 20/06/2028 EUR

BUY JP Morgan CDX.EM.40 1.00% 20/12/2028 usb

As at June 30, 2024, Ostrum SRI Euro Aggregate had the following Interest Rate Swaps:

Floating Rate

Counterparty Pay/Receive Index Fixed Rate Maturity Date
JP Morgan Receive 6M EURIBOR 2.46% 11/01/2054
Société Générale Pay ESTRON 2.50% 06/12/2028
Société Générale Receive ESTRON 2.57% 06/12/2053
JP Morgan Pay 6M EURIBOR 2.60% 11/01/2029
Citigroup Receive SOFRRATE 3.65% 08/12/2053
Citigroup Pay SONIO/N 3.66% 29/01/2026
JP Morgan Receive SOFR 3.67% 26/01/2054
Citigroup Receive SOFR 3.67% 28/06/2054
JP Morgan Pay SOFR 3.82% 26/01/2039
Citigroup Pay SOFR 3.85% 08/12/2038
Citigroup Pay SOFR 3.91% 28/06/2034

Nominal
5,919,960

4,933,300
6,000,000

EUR

Nominal
Amount

18,250,000
47,500,000
10,760,000
80,850,000
21,890,000
211,000,000
45,100,000
20,369,000
71,100,000
34,600,000
43,737,000

EUR

As at June 30, 2024, the net unrealised depreciation on swaps amounted to EUR (4,171,704).

As at June 30, 2024, Ostrum Total Return Credit had the following Credit Default Index Swaps:

Position Counterparty Underlying Index Rate Maturity Date  Currency
SELL BNP Paribas CDX.NA.IG.34 1.00% 20/06/2025 usb
SELL JP Morgan iTRAXX Europe S40 1.00% 20/12/2026 EUR
SELL BNP Paribas iTRAXX Europe S40 1.00% 20/12/2026 EUR
SELL BNP Paribas iTRAXX Europe S40 1.00% 20/12/2026 EUR
SELL JP Morgan iTRAXX Europe S41  1.00% 20/06/2029 EUR
SELL Bank of America iTRAXX Europe S41  1.00% 20/06/2029 EUR

As at June 30, 2024, Ostrum Total Return Credit had the following Credit Default Swap:

Maturity
Position Counterparty  Underlying Security Rate Date  Currency
Simon Property
BUY Goldman Sachs Group LP 1.00% 20/06/2025 usb

(*) The net unrealised appreciation/(depreciation) is included in the Statement of Net Assets.

Nominal value/

commitment
2,000,000
8,000,000
4,000,000
3,500,000
3,500,000
3,500,000

EUR

Nominal
1,000,000

EUR

Unrealised

appreciation/
(depreciation) (*)

(484,490)

(403,741)
135,815

(752,416)

Unrealised
appreciation/

(depreciation) (*)

296,339
(425,804)
(94,046)
(1,029,383)
201,925
(1,701,030)
260,137
73,716
(707,839)
(254,036)
(39,267)

(3,419,288)

Unrealised
appreciation/

(depreciation) (*)

15,302
126,160
63,080
55,195
(3,828)
7,512

263,421

Unrealised
appreciation/

(depreciation) (*)

(7,296)

(7,296)
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Notes to the Financial Statements
As at June 30, 2024 (continued)

Note 11 - CREDIT DEFAULT SWAPS, CREDIT DEFAULT INDEX SWAPS, TOTAL RETURN

RATE SWAPS AND INFLATION SWAPS (continued)

As at June 30, 2024, Ostrum Total Return Credit had the following Inflation Swap:

Counterparty Underlying Index Rate Maturity Date  Currency Nominal
CUSTOM MONTH CPI

JP Morgan EMU X TOB 96 2.76% 15/10/2025 EUR 3,500,000

EUR

As at June 30, 2024, the net unrealised appreciation on swaps amounted to EUR 216,083.

As at June 30, 2024, Ostrum SRI Global Subordinated Debt had the following Credit Default Index Swap:

Nominal value/

Position Counterparty Underlying Index Rate Maturity Date  Currency  commitment
SELL Bank of America iTRAXX Europe S41  1.00% 20/06/2029 EUR 11,000,000
EUR

Unrealised
appreciation/

(depreciation) (*)

(40,042)

(40,042)

Unrealised
appreciation/
(depreciation) (*)
23,609

23,609

As at June 30, 2024, Ostrum Fixed Income Multi Strategies had the following Credit Default Index Swaps:

Nominal value/

Position Counterparty Underlying Index Rate Maturity Date  Currency  commitment
SELL BNP Paribas iTRAXX Europe S40 1.00% 20/12/2026 EUR 15,000,000
TRAXX Europe

BUY JP Morgan Crossover S41 5.00% 20/06/2029 EUR 3,000,000
SELL Bank of America iTRAXX Europe S41  1.00% 20/06/2027 EUR 15,000,000
SELL Bank of America iTRAXX Europe S41  1.00% 20/06/2029 EUR 20,000,000
SELL Bank of America iTRAXX Europe S41 1.00% 20/06/2027 EUR 35,000,000
SELL Bank of America iTRAXX Europe S41 1.00% 20/06/2029 EUR 35,000,000
usb

As at June 30, 2024, Ostrum Fixed Income Multi Strategies had the following Interest Rate Swaps:

Floating Rate

Counterparty Pay/Receive Index Fixed Rate Maturity Date Nominal Amount
Citigroup Pay 6M EURIBOR 2.86% 27/06/2029 9,000,000
JP Morgan Receive SOFR 4.44% 05/10/2034 6,600,000
JP Morgan Pay SOFR 4.96% 05/10/2025 35,000,000

uUsD

(*) The net unrealised appreciation/(depreciation) is included in the Statement of Net Assets.
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Unrealised
appreciation/
(depreciation) (*)
(50,906)

44,660
(38,997)
41,292
(2,021)
1,589

(4,383)

Unrealised
appreciation/
(depreciation) (*)

(4,418)
(285,620)
19,111

(270,927)



Natixis AM Funds

Notes to the Financial Statements
As at June 30, 2024 (continued)

Note 11 - CREDIT DEFAULT SWAPS, CREDIT DEFAULT INDEX SWAPS, TOTAL RETURN

RATE SWAPS AND INFLATION SWAPS (continued)

As at June 30, 2024, Ostrum Fixed Income Multi Strategies had the following Inflation Swap:

Counterparty

Morgan Stanley

Underlying Index Rate
CUSTOM MONTH CPI
EMU X TOB 96 2.14%

Maturity Date

15/11/2025

Currency

EUR

Nominal

10,000,000

usb

As at June 30, 2024, the net unrealised depreciaton on swaps amounted to USD (298,330).

As at June 30, 2024, Natixis Bond Alternative Risk Premia had the following Total Return Rate Swaps:

Position

BUY

SELL

SELL

SELL

SELL

SELL

SELL

SELL

SELL

SELL

SELL

SELL

SELL

SELL
SELL
SELL
SELL
SELL

SELL
SELL
SELL

SELL

SELL

Counterparty
JP Morgan
JP Morgan
JP Morgan
JP Morgan
JP Morgan
JP Morgan

Natixis
Natixis
Natixis

Barclays

Natixis

Natixis

JP Morgan

Natixis
UBS
UBS
UBS
UBS

Bank of America
Natixis
BNP Paribas

Citigroup

Citigroup

Underlying Index
JP Morgan Helix3
Index (EUR)

JP Morgan Custom
276E Index (EUR)
JP Morgan JFDEFRI2
Index (EUR)

JP Morgan ENFBE
Index
JP Morgan JCRENLME
Index
JP Morgan JMFX101E
Index
NXS FX Month End
Impact EUR Index
NXS IR Europe Month
End Impact EUR Index
NXS IR US Month End
Impact EUR Index
Barclays EFSMEEP
Index
NXS Dynamic
Monetary Carry Prim
EUR Index
NXS FX Month End
Impact Intra EUR
Index
JP Morgan Neo FX
Value JMFXENVR
(EUR) Index
NXS FX DM Risk
Mitigator Eur Index
UBS SMTGE Index
UBS SRT9E Index
UBS SRV9E Index
UBS SXMRE Index
BofA Performance
Swap
SWPERFHDICE Index
BNPXLMFV Index
Citi IR Long Volatility

Citi IR Long Volatility
(B) Series 2 USD
(EUR) Index

Rate

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%
0.00%
0.00%
0.00%
0.00%

0.00%
0.00%
0.00%

(B) Series 2 EUR Index 0.00%

0.00%

Maturity
Date

15/01/2024
31/01/2025
31/07/2024
15/11/2024
31/07/2024
23/02/2024
02/03/2025
23/03/2025
23/03/2025

25/03/2024

31/07/2024

31/07/2024

31/07/2024

30/10/2024
31/10/2024
31/10/2024
31/10/2024
31/10/2024

16/12/2024
30/11/2024
15/01/2025

15/01/2025

15/01/2025

Currency
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR

EUR

EUR

(*) The net unrealised appreciation/(depreciation) is included in the Statement of Net Assets.

Nominal
388,292
6,243,225
2,411,065
30,370,080
24,787,526
4,987,270
1,007,739
27,504,374
8,997,443

4,821,834

10,064,578

1,190,922

5,015,472

15,190,289
7,781,180
930,390
2,914,240
15,339,191

56,999,623
8,980,232
4,905,623

4,805,250

3,893,920

Unrealised
appreciation/
(depreciation) (*)

(23,020)

(23,020)

Unrealised
appreciation/
(depreciation) (*)
(3,044)
(67,513)
(24,907)
(95,459)
(14,374)
15,409

349
(162,542)
(203,259)

52,612

(1,303)

(2,881)

90,402

(154,595)
(7,700)
(30,810)
3,680
109,206

5,192,681
(77,643)
11,993

(5,500)

(14,237)
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Natixis AM Funds
Notes to the Financial Statements
As at June 30, 2024 (continued)

Note 11 - CREDIT DEFAULT SWAPS, CREDIT DEFAULT INDEX SWAPS, TOTAL RETURN
RATE SWAPS AND INFLATION SWAPS (continued)

As at June 30, 2024, Natixis Bond Alternative Risk Premia had the following Total Return Rate Swaps (continued):

Unrealised

Maturity appreciation/

Position Counterparty Underlying Index  Rate Date  Currency Nominal (depreciation) (*)

SELL Société Générale SOGEFRP Index 0.00% 31/10/2024 EUR 7,022,147 62,277

SELL JP Morgan SWPERFIMFX3 Index 0.00% 30/09/2024 usbD 4,937,680 (30,249)
SGI VRR US Index -

SELL Société Générale EUR Hedged Index 0.00% 31/10/2024 EUR 7,118,615 (122,389)

SELL JP Morgan JMFX5 Index 0.00% 30/09/2024 EUR 1,852,758 (132,345)

EUR 4,387,859

The following table presents the composition and exposure of the BofA Performance Swap as at June 30, 2024:

Underlying Asset Weight Valuation
ASM International N.V. 22.0% 11,716,940
BNP Paribas S.A. 5.0% 2,618,427
Société Générale S.A. 6.0% 3,286,159
AXA S.A. 11.0% 5,643,833
Hochtief AG 1.0% 483,422

SAP SE 9.0% 4,967,509

ENGIE S.A. 12.0% 6,110,150
PROSUS NV 11.0% 5,563,832
Merck KGaA 2.0% 1,191,730
Neste Oyj 5.0% 2,616,393
Sartorius AG Vz 4.0% 1,986,330
Crédit Agricole S.A. 12.0% 6,129,864
EUR 52,314,589

As at June 30, 2024, Natixis Global Multi Strategies had the following Total Return Rate Swap:

Unrealised

Maturity appreciation/

Position Counterparty Underlying Index  Rate Date  Currency Nominal (depreciation) (*)
JP Morgan

SELL JP Morgan Performance Swap €STR  03/03/2025 EUR 52,999,968 6,610,902

EUR 6,610,902

The following table presents the composition and exposure of the JP Morgan Performance Swap as at June 30, 2024:

Underlying Asset Weight Valuation
BNP Paribas S.A. 36.0% 16,725,072
Société Générale S.A. 19.0% 9,086,739
Orange S.A. 8.0% 3,511,875
Fresenius SE & Co. KGaA 0.0% 28
Siemens AG 0.0% 174
ENGIE S.A. 37.0% 17,227,420

EUR 46,551,308

(*) The net unrealised appreciation/(depreciation) is included in the Statement of Net Assets.
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Natixis AM Funds

Notes to the Financial Statements
As at June 30, 2024 (continued)

Note 12 — NET UNREALISED APPRECIATION/(DEPRECIATION) ON OPTIONS

As at June 30, 2024 Ostrum SRI Euro Aggregate had the following Options Contracts:

Market value
Quantity Denomination Counterparty Currency Commitment (*) EUR
Options purchased
Listed options
Options on futures
Call Option Euro-Bund

550 AUG24 @ 133.00 BNP Paribas EUR - 280,500
Options
written 280,500

Listed options
Options on futures
Put Option 3 Month

(500) SOFR DEC24 @ 95.75 Aurel BGC usb 111,674,831 (769,769)
Put Option 3 Month
(1,000) SOFR DEC24 @ 95.75 BNP Paribas usb 223,349,662 (1,539,538)
Put Option 3 Month Tradition
SOFR DEC24 @ 95.75 Securities And
(650) Futures usb 145,177,280 (1,000,700)
(3,310,007)

As at June 30, 2024, Ostrum Fixed Income Multi Strategies had the following Options Contracts:

Market value
Quantity Denomination Counterparty Currency Commitment (*) usD
Options written
Listed options
Options on futures
Put Option 3 Month
(50) SOFR DEC24 @ 95.75 Aurel BGC usb 11,968,750 (82,500)

(82,500)

As at June 30, 2024, Seeyond Multi Asset Conservative Growth Fund had the following Options Contracts:

Market value
Quantity Denomination Counterparty Currency Commitment (*) EUR
Options purchased
Listed options
Options on futures

Call Option Euro-Bund Société

327 AUG24 @ 132.00 Générale EUR - 274,680
Put Option S&P500
E-Mini SEP24

153 @ 5,200.00 Barclays uUsb - 299,790
Put Option S&P500
E-Mini SEP24

315 @ 5,300.00 BNP Paribas usbD - 837,649

Options on index

Put Option Euro Stoxx
50 Price JUL24
385 @ 4,900.00 Optiver VOF EUR - 320,705

1,732,824
(*) Commitments amounts are not presented when they relate to purchased options.

Unrealised

appreciation/

(depreciation)
EUR

(39,700)

(39,700)

(418,356)

(798,934)

(295,662)

(1,512,952)

Unrealised

appreciation/

(depreciation)
usb

(45,625)

(45,625)

Unrealised
appreciation/
(depreciation)
EUR
(38,150)

(397,044)

51,625

125,510

(258,059)
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Natixis AM Funds

Notes to the Financial Statements
As at June 30, 2024 (continued)

Note 12 — NET UNREALISED APPRECIATION/(DEPRECIATION) ON OPTIONS

(continued)

As at June 30, 2024, Seeyond Multi Asset Conservative Growth Fund had the following Options Contracts (continued):

Quantity Denomination
Options written

Listed options

Options on futures

Call Option Euro-Bund
AUG24 @ 134.00
Call Option S&P500
E-Mini SEP24
@ 5,850.00
Put Option S&P500
E-Mini SEP24
@ 4,900.00
Put Option S&P500
E-Mini SEP24
(315) @ 5,000.00

Options on index

Put Option Euro Stoxx
50 Price JUL24
@ 4,700.00

(327)

(315)

(153)

(385)

Counterparty

Société
Générale

BNP Paribas

Barclays

BNP Paribas

Optiver VOF

Currency

EUR

usb

usb

usb

EUR

Commitment (*)

43,818,000

85,969,209

34,975,507

73,477,957

18,095,000

Market value

EUR

(101,370)

(183,695)

(133,835)

(352,694)

(108,185)

(879,779)

As at June 30, 2024, Seeyond Multi Asset Diversified Growth Fund had the following Options Contracts:

Quantity Denomination
Options purchased
Listed options
Options on futures
Call Option Euro-Bund
229 AUG24 @ 132.00
Put Option S&P500
E-Mini SEP24
85 @ 5,200.00
Put Option S&P500
E-Mini SEP24
207 @ 5,300.00
Options on index

271 Put Option Euro Stoxx
50 Price JUL24
@ 4,900.00

Options written

Listed options

Options on futures

Call Option Euro-Bund
AUG24 @ 134.00
Call Option S&P500
E-Mini SEP24
@ 5,850.00
Put Option S&P500
E-Mini SEP24
(85) @ 4,900.00
Put Option S&P500
E-Mini SEP24
@ 5,000.00

(229)

(207)

(207)

(*) Commitments amounts are not presented when they relate to purchased options.

180

Counterparty

Société
Générale

Barclays

BNP Paribas

Optiver VOF

Société

Générale

BNP Paribas

Barclays

BNP Paribas

Currency

EUR

usbD

usbD

EUR

EUR

usb

usbD

usb

Commitment (*)

30,686,000

56,494,052

19,430,837

48,285,514

Market value

EUR

192,360

166,550

550,455

225,743

1,135,108

(70,990)

(120,714)

(74,353)

(231,770)

Unrealised
appreciation/
(depreciation)
EUR
28,340
227,865

180,181

3,525

(31,185)

408,726

Unrealised
appreciation/
(depreciation)
EUR
(26,710)

(277,144)

33,925

88,346

(181,583)

19,840

149,723

100,100

2,316



Natixis AM Funds

Notes to the Financial Statements
As at June 30, 2024 (continued)

Note 12 - NET UNREALISED APPRECIATION/(DEPRECIATION) ON OPTIONS
(continued)

As at June 30, 2024, Seeyond Multi Asset Diversified Growth Fund had the following Options Contracts (continued):

Unrealised
appreciation/
Market value (depreciation)
Quantity Denomination Counterparty Currency Commitment (*) EUR EUR
Options written
Listed options
Options on index

Put Option Euro Stoxx
(271) 503JUL24 @ 4,700.00 Optiver VOF EUR 12,737,000 (76,151) (21,951)

(573,978) 250,028

As at June 30, 2024, Seeyond Volatility Alternative Income had the following Options Contracts:

Unrealised
appreciation/
Market value (depreciation)
Quantity  Denomination Counterparty Currency Commitment (*) EUR EUR
Options written
Listed options
Options on index

Call Option CBOE

S&P500 Open AUG24 Société
(72) @ 5,450.00 Générale usb 36,613,016 (820,266) (355,482)
Call Option FTSE 100
Index SEP24 Société
(110) @ 8,600.00 Générale GBP 11,157,812 (44,112) 100,086
Put Option CBOE
S&P500 Open AUG24 Société
(72) @ 5,150.00 Générale usbD 34,597,621 (112,862) 176,468
Put Option Euro Stoxx
50 Price AUG24 Société
(572) @ 4,800.00 Générale EUR 27,456,000 (408,408) 203,616
Put Option Euro Stoxx
50 Price AUG24 Société
(572) @ 5,000.00 Générale EUR 28,600,000 (361,504) (21,216)
Put Option FTSE 100
Index SEP24 Société
(110) @ 8,200.00 Générale GBP 10,638,844 (204,993) (43,303)
Put Option Hang Seng
Index JUL24 Société
(27) @ 18,000.00 Générale HKD 2,904,065 (97,447) (4,874)
OTC options

Options on index
Call Option CBOE

S&P500 Open AUG24 Société

(34) @ 5,600.00 Générale uUsb 17,765,337 (134,033) 55,328
Put Option CBOE
S&P500 Open AUG24 Société

(34) @ 5,350.00 Générale usD 16,972,242 (127,054) 19,291

(2,310,679) 129,914

(*) Commitments amounts are not presented when they relate to purchased options.
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Natixis AM Funds

Notes to the Financial Statements
As at June 30, 2024 (continued)

Note 13 - COLLATERAL

As at June 30, 2024, the collateral received from counterparties for the purpose of transactions of OTC

derivatives are as follow:

Total

Fund name Couterparty Currency collateral Type of Secu._lrlt_y
. collateral | description
received

Ostrum SRI Credit Short Natixis EUR 290,000 | Cash -

Duration

Ostrum Total Return Credit JP Morgan 250,000 _

BNP Paribas EUR 160,000 |  ©ash

Ostrum SRI Global .

Subordinated Debt Bank of America EUR 190,000 Cash -

Ostrum Fixed Income Multi Bank of America 1,980,000

Strategies BNP Paribas Usb 260,000 Cash -
Morgan Stanley 30,000

Natixis Bond Alternative Risk Bank of America EUR 5,270,000 Cash -

Premia

gat'x's Global Multi IP Morgan EUR 5,880,000 | Cash -

trategies

Seeyond Multi Asset State Street EUR 710,000 Cash _

Conservative Growth Fund JP Morgan 10,000

Seeyond Multi Asset

Diversified Growth Fund JP Morgan EUR 10,000 | Cash -

Note 14 - PLEDGED SECURITIES AND CASH

As at June 30, 2024, the following serves as pledged assets for commitments on derivative instruments:

Securities . Market Mal_-gin
Fund name d -, Currency | Quantity Counterparty (in
escription value EUR)

Ostrum SRI
Total Return Cash EUR - 170,000 Morgan Stanley -
Sovereign

Cash EUR - 490,000 BNP Paribas -
Ostrum SRI Cash EUR - 520,000 | Bank of America -
Euro Cash EUR - 860,000 Société Générale -
Aggregate Cash EUR - 1,340,000 JP Morgan -

Cash EUR - 1,720,000 Citigroup -
Ostrum Fixed
Income Multi Cash usD - 520,000 JP Morgan -
Strategies
Natixis Bond Cash EUR - 210,000 | Société Générale -
Alternative Cash EUR - 260,000 JP Morgan -
Risk Premia Cash EUR - 270,000 Natixis -

Cash EUR - 250,000 Morgan Stanley -

Cash EUR - 810,000 Bank of America -
Seeyond U.S. Treasury Inflation
Multi Asset Indexed Note 1.750% EUR 9,100,000 | 8,243,857 Caceis -
Conservative 15/01/2034
Growth Fund French Republic

Government Bond OAT .
2.000% 25/11/2032 EUR 4,000,000 | 3,661,052 Caceis -
144A
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Natixis AM Funds

Notes to the Financial Statements
As at June 30, 2024 (continued)

Note 14 — PLEDGED SECURITIES AND CASH (continued)

Margin
Counterparty (in
EUR)

Securities Market

Fund name description Currency | Quantity value

Cash EUR - 90,000 Morgan Stanley -

U.S. Treasury Note . _
4.875% 31/05/2026 EUR 2,200,000 | 2,056,967 Caceis

U.S. Treasury Bond

4.000% 15/11/2052 EUR 360,000 306,088 Caceis -

Japan Government
Two Year Bond EUR
0.200% 01/04/2026

100,000,0

00 579,044 Caceis -

Seeyond French Republic
Multi Asset Government Bond OAT
Diversified 2.000% 25/11/2032 EUR 540,000 494,242 Caceis -
Growth Fund ' 0

144A

Bundesrepublik
Deutschland
Bundesanleihe 3.250%
04/07/2042

EUR 340,000 366,078 Caceis -

Canadian Government
Bond 2.000% EUR 630,000 385,779 Caceis -
01/06/2032

France Treasury Bill
BTF 0.000% EUR 4,000,000 | 3,974,343 Caceis -
04/09/2024

Spain Letras del
Tesoro 0.000% EUR 5,000,000 | 4,981,118 Caceis -
09/08/2024

Seeyond
Volatility

Alternative

rman Tri ry Bill
Income Germa easury

0.000% 17/07/2024 EUR 3,500,000 | 3,495,274 Caceis -

Kingdom of Belgium
Treasury Bill 0.000% EUR 5,000,000 | 4,995,527 Caceis -
11/07/2024

Note 15 - 144A RULE

144A is an SEC rule that modifies the two year lock up requirement on private placement securities that
are without SEC registration. 144A allows debt or equity private placements to trade to and from qualified
institutional investors. 144A securities are often called “restricted securities”.

Note 16 - TRANSACTION COSTS

During the year ended June 30, 2024, the transaction costs which have been defined as brokerage
transaction costs and depositary transaction costs have been charged to the Funds in relation to purchases
and sales of transferable securities, money market instruments, derivatives or any other eligible assets
(brokerage transaction costs on fixed income or derivatives are excluded).

Brokerage transaction costs are mainly included in the caption “Portfolio at cost” in the Statement of Net
Assets of the report, and respectively in the captions “Net realised appreciation/(depreciation)” and
“Change in net unrealised on appreciation/(depreciation)” in the Statement of Changes in Net Assets.

Depositary transaction costs are included in the caption “Taxes and expenses payable” in the Statement of
Net Assets, and respectively in the caption “Depositary fees” in the Statement of Changes in Net Assets.
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Note 16 - TRANSACTION COSTS

During the year ended June 30, 2024, transaction costs were as following:

Fund Currency | Total Amount of Transaction Costs

Ostrum SRI Total Return Sovereign EUR 23,810
Ostrum SRI Credit Short Duration EUR 36,316
Ostrum Euro Credit® EUR 1,843
Ostrum Euro Inflation EUR 4,171
Ostrum SRI Euro High Dividend Equity® EUR 15,986
Ostrum SRI Euro Aggregate EUR 144,138
Ostrum Global Aggregate® UsD 6,575
Ostrum Total Return Credit EUR 4,759
Ostrum SRI Global Subordinated Debt EUR 13,704
DNCA Global Convertible Bonds® UsD 5,229
Ostrum Fixed Income Multi Strategies USD 51,058
Natixis Conservative Risk Parity EUR 1,830
Natixis Bond Alternative Risk Premia EUR 2,084
Natixis Global Multi Strategies EUR 6,252
Seeyond Multi Asset Conservative Growth Fund EUR 127,114
Seeyond Multi Asset Diversified Growth Fund EUR 142,947
Seeyond SRI Europe Minvol EUR 551,320
Seeyond SRI Global Minvol EUR 324,485
Seeyond Volatility Strategy® EUR 3,449
Seeyond Volatility Alternative Income EUR 3,119
Ostrum Global Emerging Bonds usD 26,413
DNCA Global Sport Equity® uUsbD 10,427

(1) See Note 1.

Note 17 - DIVIDEND DISTRIBUTION

During the year ended June 30, 2024, the following dividends were declared:

Dividend per

Share
Share
Fund Share Class Ex-date class
(share class
currency
currency)

(Ostrum SRI Credit Short Duration I/D (EUR) July 19, 2023 EUR 39.660
(Ostrum SRI Credit Short Duration I/D (EUR) October 18, 2023 EUR 48.960
(Ostrum SRI Credit Short Duration I/D (EUR) January 17, 2024 EUR 21.012
(Ostrum SRI Credit Short Duration I/D (EUR) April 2, 2024 EUR 45.827
(Ostrum SRI Credit Short Duration N/D (EUR) July 19, 2023 EUR 0.310
(Ostrum SRI Credit Short Duration N/D (EUR) October 18, 2023 EUR 0.540
(Ostrum SRI Credit Short Duration N/D (EUR) January 17, 2024 EUR 0.457
(Ostrum SRI Credit Short Duration N/D (EUR) April 2, 2024 EUR 0.497
(Ostrum SRI Credit Short Duration R2/D (EUR) April 2, 2024 EUR 0.453
(Ostrum SRI Credit Short Duration SI/D (EUR) July 19, 2023 EUR 0.440
(Ostrum SRI Credit Short Duration SI/D (EUR) October 18, 2023 EUR 0.530
(Ostrum SRI Credit Short Duration SI/D (EUR) January 17, 2024 EUR 0.465
(Ostrum SRI Credit Short Duration SI/D (EUR) April 2, 2024 EUR 0.499
Ostrum Euro Credit™® R/D (EUR) July 19, 2023 EUR 0.280
Ostrum Euro Credit® R/D (EUR) October 18, 2023 EUR 0.290
Ostrum Euro Inflation N/D (EUR) January 17, 2024 EUR 0.274
Ostrum SRI Euro Aggregate I/D (EUR) July 19, 2023 EUR 342.840
Ostrum SRI Euro Aggregate I/D (EUR) October 18, 2023 EUR 366.810
Ostrum SRI Euro Aggregate I/D (EUR) April 2, 2024 EUR 313.090
Ostrum SRI Euro Aggregate R/D (EUR) July 19, 2023 EUR 0.250
(Ostrum SRI Euro Aggregate R/D (EUR) October 18, 2023 EUR 0.280
Ostrum SRI Euro Aggregate R/D (EUR) April 2, 2024 EUR 0.210
Ostrum SRI Euro Aggregate RE/D (EUR) October 18, 2023 EUR 0.080
(Ostrum SRI Euro Aggregate RE/D (EUR) April 2, 2024 EUR 0.026
Ostrum SRI Euro Aggregate SI/D (EUR) July 19, 2023 EUR 0.340
Ostrum SRI Euro Aggregate SI/D (EUR) October 18, 2023 EUR 0.360
(Ostrum SRI Euro Aggregate SI/D (EUR) January 17, 2024 EUR 0.051
Ostrum SRI Euro Aggregate SI/D (EUR) April 2, 2024 EUR 0.319
Ostrum Fixed Income Multi Strategies H-I/D (EUR) July 19, 2023 EUR 0.140
(Ostrum Fixed Income Multi Strategies H-I/D (EUR) August 18, 2023 EUR 0.140
Ostrum Fixed Income Multi Strategies H-I/D (EUR) September 20, 2023 EUR 0.140
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Note 17 — DIVIDEND DISTRIBUTION (continued)

Share D“"gf::le per
Fund Share Class Ex-date class
currenc (share class
\ currency)
Ostrum Fixed Income Multi Strategies H-I/D (EUR) October 18, 2023 EUR 0.140
Ostrum Fixed Income Multi Strategies H-I/D (EUR) November 17, 2023 EUR 0.140
(Ostrum Fixed Income Multi Strategies H-I/D (EUR) December 15, 2023 EUR 0.142
Ostrum Fixed Income Multi Strategies H-I/D (EUR) February 1, 2024 EUR 0.143
(Ostrum Fixed Income Multi Strategies H-I/D (EUR) March 1, 2024 EUR 0.141
(Ostrum Fixed Income Multi Strategies H-I/D (EUR) April 2, 2024 EUR 0.142
Ostrum Fixed Income Multi Strategies H-I/D (EUR) May 2, 2024 EUR 0.140
(Ostrum Fixed Income Multi Strategies H-I/D (EUR) June 3, 2024 EUR 0.140
Ostrum Fixed Income Multi Strategies H-R/D NPF (EUR) July 19, 2023 EUR 2.860
Natixis Conservative Risk Parity I/D (EUR) July 19, 2023 EUR 66.670
Natixis Conservative Risk Parity I/D (EUR) October 18, 2023 EUR 65.290
Natixis Conservative Risk Parity R/D (EUR) July 19, 2023 EUR 0.580
Natixis Conservative Risk Parity R/D (EUR) October 18, 2023 EUR 0.570
Natixis Conservative Risk Parity RE/D (EUR) July 19, 2023 EUR 0.320
Natixis Conservative Risk Parity RE/D (EUR) October 18, 2023 EUR 0.320
Seeyond Multi Asset Conservative Growth Fund RE/D (EUR) April 2, 2024 EUR 0.092
Seeyond Multi Asset Diversified Growth Fund I/D (EUR) July 19, 2023 EUR 41.150
Seeyond Multi Asset Diversified Growth Fund I/D (EUR) October 18, 2023 EUR 18.780
Seeyond Multi Asset Diversified Growth Fund I/D (EUR) April 2, 2024 EUR 16.910
Seeyond SRI Europe Minvol I/D (EUR) July 19, 2023 EUR 1358.900
Seeyond SRI Europe Minvol R/D (EUR) July 19, 2023 EUR 1.110
Seeyond SRI Europe Minvol SI/D (EUR) July 19, 2023 EUR 1711.660
Seeyond SRI Global Minvol 1/D (EUR) July 19, 2023 EUR 2.320
Seeyond SRI Global Minvol M/D (EUR) July 19, 2023 EUR 364.680
Seeyond SRI Global Minvol R/D (EUR) July 19, 2023 EUR 0.930

() See Note 1.

Note 18 — SIGNIFICANT EVENTS DURING THE YEAR

A new prospectus entered into force in April 2024. Brown Brothers Harriman (Luxembourg) S.C.A.
replaced CACEIS Bank as Depositary, Administrative Agent, Paying Agent, Listing Agent, Domiciliary and
Corporate Agent and Registrar and Transfer Agent.

On November 3, 2023, Ostrum Euro Credit merged into Ostrum SRI Credit Euro. On December 1, 2023,
DNCA Global Sport Equity merged into DNCA Invest - Global Sport and DNCA Global Convertible Bonds
merged into DNCA Invest - Global Convertibles. Ostrum Sustainable Euro Sovereign 1-3 merged into
Ostrum SRI Total Return Sovereign on May 30, 2024.

Seeyond Volatility Strategy liquidated on November 9, 2023.

Ostrum Global Aggregate liquidated on June 21, 2024.

There have been no other significant events affecting the Umbrella Fund during the year ended June 30,
2024.

Note 19 — SUBSEQUENT EVENTS
There are no subsequent events to be disclosed as at June 30, 2024.

Note 20 - SUSTAINABLE FINANCIAL DISCLOSURE REGULATION

Information referred to in Article 11(2) of Regulation (EU) 2019/2088 for sub-funds classified as Article 8
and 9 on Sustainable Investment is available in the Additional Information (unaudited), Appendix III
"Sustainable Finance Disclosure Regulation" section of these financial statements.
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Remuneration disclosure for Natixis Investment Managers International (NIMI)

Remuneration policy

This NIMI remuneration policy consists of general principles applicable to all employees (see point I),
specific principles applicable to employees identified by AIFM and UCITS V (see point II) and a
governance mechanism applicable to all employees (see point III).

It falls under the remuneration policy defined by Natixis and is established in compliance with the
provisions relating to remuneration stipulated in the following regulatory texts, as well as the
guidelines of the European Securities and Markets Authority (ESMA) and the positions of the French
Financial Markets Authority (Autorité des Marchés Financiers — AMF) resulting therefrom:

- Directive 2011/61/EU of the European Parliament and of the Council of 8 June 2011 on Alternative
Investment Fund Managers, transposed into the French Monetary and Financial Code by Order No.
2013-676 of 27 July 2013 (AIFM Directive);

- Directive 2014/91/EU of the European Parliament and of the Council of 23 July 2014 on undertakings
for collective investment in transferable securities (UCITS), transposed into the French Monetary and
Financial Code by Order No. 2016-312 of 17 March 2016 (UCITS V Directive);

- Directive 2014/65/EU of the European Parliament and of the Council of 15 May 2014 on markets in
financial instruments, transposed into the Monetary and Financial Code by Order No. 2016-827 of 23
June 2016, supplemented by the Delegated Regulation 2017/565/EU of 25 April 2016 (MiFID II
Directive);

- Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on
sustainability-related disclosures in the financial services sector.

I. GENERAL PRINCIPLES OF THE REMUNERATION POLICY

The remuneration policy is a strategic element of the NIMI policy. As a tool to enhance employee
motivation and commitment, it aims to be competitive and attractive in relation to the rest of the
industry while fully complying with key financial indicators and regulations. NIMI's remuneration
policy, which applies to all employees, counts the alignment of employees’ interests with those of
investors among its fundamental principles:

- It is consistent and promotes sound and efficient risk management and does not encourage risk-
taking that would be incompatible with the risk profiles, regulations or documents constituting the
products managed.

- It is in line with the economic strategy, objectives, values and interests of the Management
Company and the products it manages, as well as those of investors, and includes measures aimed at
preventing conflicts of interest.

The remuneration policy covers all components of remuneration, which include fixed remuneration
and, where applicable, variable remuneration.

Fixed remuneration rewards skills, professional experience and level of responsibility. It takes into
account market conditions.

Variable remuneration depends on the assessment of collective performance - measured at the level

of the Management Company and the products managed - and individual performance. It considers
quantitative and qualitative elements, which may be established on an annual or multi-year basis.
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Remuneration policy (continued)

I. GENERAL PRINCIPLES OF THE REMUNERATION POLICY (continued)
I-1. Definition of performance

The objective and transparent assessment of annual and multi-year performance based on predefined
objectives is a prerequisite for applying the NIMI remuneration policy. It ensures the fair and selective
treatment of employees. This assessment is shared between the employee and their manager during
an individual appraisal interview.

The contribution and performance level of each employee are evaluated with regard to their duties,
assignments and level of responsibility in the Management Company. In this context, the
remuneration policy distinguishes several categories of staff:

- The Management Committee is assessed on its contribution to the definition and implementation of
the Management Company’s strategy, this strategy being part of that of the international distribution
platform and that of Dynamic Solutions. The Management Committee is also assessed on its ability to
expand the performance of product and service offerings, on the performance of the distribution
activity and, more generally, on the development of the group’s multi-boutique model, as well as on
the risk-adjusted financial performance within its scope of supervision. For this category, performance
is assessed annually through quantitative indicators linked to changes in NIMI’s financial results and
supervised activities, as well as a contribution to the overall performance of Natixis IM. Performance is
also assessed through the achievement of qualitative objectives, such as the quality of management
and/or responsibility for/contribution to cross-functional projects.

- Support functions are assessed on their ability to proactively support the strategic challenges of the
Management Company. Individual performance is assessed annually through the achievement of
qualitative objectives, such as the quality of recurring business activity and/or the degree of
participation in cross-functional projects or strategic/regulatory projects. These objectives are defined
annually in accordance with those of NIMI, those of the international distribution platform and, where
applicable, those of Dynamic Solutions.

- Assessment of the performance of control functions is based solely on the evaluation of qualitative
criteria, such as participation in crossfunctional projects or in strategic/regulatory plans, defined
annually, to avoid compromising their independence or creating conflicts of interest with the activities
they control.

- The performance of management functions is assessed according to a quantitative criterion linked to
the generation of value through allocation, supplemented by qualitative criteria.

The quantitative criterion reflects the challenges of achieving the management performance sought by
investors without, however, authorising excessive risk-taking, which may have an impact on the risk
profile of NIMI and/or the products managed.

These quantitative criteria are calculated over a predefined period in line with the risk-adjusted
performance horizon of the funds managed and of the Management Company.

Specific criteria incorporating risks related to sustainability, i.e. environmental, social and governance
issues, must be defined for all management team employees.

- Assessment of the performance of real asset private debt management functions is based on two
criteria (one quantitative, one qualitative), which, if successfully met, means that the interests of the
Management Company and investor clients are both being served by the funds and strategies
managed by the team.

The quantitative criterion measures the amount of funds raised from investors and reflects each
manager’s involvement in the development of the assets under management, which generate income
for the business activity. The qualitative criterion is designed to ensure that investments made on
behalf of clients have been made with strict application of the investment criteria defined with those
clients. It also aims to ensure that the manager has performed an exhaustive advance analysis of the
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Remuneration policy (continued)

I. GENERAL PRINCIPLES OF THE REMUNERATION POLICY (continued)
I-1. Definition of performance (continued)

risk factors expected during the investment and throughout the entire holding period. In the event
that any risk factor occurs, the relevance of the corrective measures that will be carried out diligently,
and in the sole interest of the investor, will be taken into account. In other words, this criterion does
not penalise the manager for the occurrence of a credit event (credit risk is in fact inherent in this
business activity). It aims to guarantee clients that an exhaustive analysis of the risks and their
mitigation factors has been carried out ab initio, followed by a control process conducted for the
duration of the holding period. This enables a well-considered and effective response in case of a
credit event in order to neutralise or limit the impact for investors.

- Assessment of the performance of the distribution functions is based on the evaluation of
quantitative and qualitative criteria. The quantitative criteria are based on gross inflows, net inflows,
revenue, the profitability of the assets under management and how these change. The qualitative
criteria include the diversification and development of the business (new clients, new affiliates, new
expertise etc.) and the joint consideration of the interests of NIMI and those of clients.

For all categories of staff, the performance assessment incorporates qualitative criteria.

These qualitative criteria always include compliance with regulations and NIMI's internal procedures in
terms of risk management and compliance.

They may also include the quality of the relationship with clients, including the level of expertise and
advice provided, improving the reliability of a process, participating in a cross-disciplinary project,
participating in the development of new expertise, contributing to the development of operational
efficiencies or any other aspects defined by the strategic objectives set out by NIMI.

For each category of staff, all quantitative and qualitative objectives are defined and communicated
individually at the start of the year, in line with NIMI's strategic objectives.

I-2. Remuneration components

I-2.1. Fixed remuneration
NIMI strives to maintain a level of fixed remuneration that sufficiently remunerates employees for
their professional activity.

Fixed remuneration rewards the skills, professional experience and level of responsibility expected of
an employee when performing their duties.

The positioning of fixed remuneration is reviewed periodically to ensure that it is consistent with
regard to geographical and professional market practices.

Fixed salaries are reviewed once a year as part of the annual remuneration review. Outside that
period, only promotions, internal job moves or exceptional individual circumstances may lead to a
review.

I-2.2. Variable remuneration

The variable remuneration packages are defined based on the annual results of NIMI, the international
distribution platform and Dynamic Solutions, and also by reference to qualitative elements, such as
the practices of competitor companies, the general market conditions applicable at the time the
results were obtained and any factors that may have temporarily influenced the business line’s
performance.

Variable remuneration, where awarded, is paid to reward an individual annual performance achieved
as part of a collective performance.
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I. GENERAL PRINCIPLES OF THE REMUNERATION POLICY (continued)
I-2. Remunaration components (continued)

I-2.2. Variable remuneration (continued)

NIMI's collective variable remuneration consists of a profit-sharing and incentive scheme, together
with a company savings plan (plan d’épargne d’entreprise - PEE) and a company collective retirement
savings plan (plan d’épargne pour la retraite collectif - PERCO).

Employees can benefit from a matching scheme under these plans.

This collective variable remuneration has no incentive impact on the risk management of NIMI and/or
the managed products and does not fall within the scope of the AIFM or UCITS V directives.

In compliance with the total variable remuneration packages, individual variable remuneration is
allocated as part of the annual remuneration review in an objective and discretionary manner, on the
basis of the assessment of individual performance and the way in which this performance is achieved.
Variable remuneration awarded to employees is affected by inappropriate risk and compliance
management or non-compliance with regulations and internal procedures over the year considered
(see I-1. above).

Identified employees are subject to specific obligations for adherence to the rules on risks and
compliance. A breach of these obligations may result in a partial reduction or total cancellation of the
individual variable remuneration awarded.

In the event of a loss or a significant fall in its profits, NIMI may also decide to reduce or entirely
cancel the amount allocated to individual variable remuneration, together with any deferred
instalments of variable remuneration previously awarded and in the process of vesting.

Similarly, in the event that a major sustainability-related risk materialises, i.e. an environmental,
social or governance event or situation occurs that could have a material and lasting adverse impact
on the value of the funds/products under management, the package allocated to individual variable
remuneration may be reduced or even cancelled, as may any deferred instalments of variable
remuneration previously awarded and not yet fully vested.

There are no contractual guarantees for variable remuneration, with the occasional exception of
variable remuneration awarded for the first year of work in connection with external recruitment.
“Golden parachute” agreements are forbidden. Payments related to the early termination of an
employment contract are defined in accordance with legal provisions (legal and contractual
indemnities) and the performance of the beneficiary, the area of the business to which they belong
and the performance of the entire Management Company over the period. They are designed to avoid
rewarding failure.

Variable remuneration is not paid through instruments or methods that facilitate circumvention of the
requirements established in the regulations.

I-2.3. Key employee retention scheme

NIMI wants to ensure that its investors have confidence in the stability of its teams.

In order to achieve this, a deferred remuneration system has been incorporated into its remuneration
policies.

Beyond a certain variable threshold, this scheme leads to the allocation of a portion of the variable
remuneration in the form of a cash payment indexed to the change in the consolidated financial
performance of Natixis IM measured by its earnings before tax (EBT), recorded each year over a
minimum period of three years. The portion of variable remuneration thus deferred is vested in equal
tranches over a period of at least three years and gives employees a stake in the performance of
Natixis IM. The deferred variable remuneration rate is calculated by applying a deferred remuneration
table.
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Remuneration policy (continued)

I. GENERAL PRINCIPLES OF THE REMUNERATION POLICY (continued)
I-2. Remunaration components (continued)

I-2.3. Key employee retention scheme (continued)

This scheme is subject to conditions of employment and the absence of conduct inconsistent with the
company'’s standards that may have an impact on NIMI's level of risk. Vesting of these tranches may
be subject to a repayment commitment, either in full or in part, in order to ensure ex-post risk
adjustment.

I-2.4. Balance between fixed and variable remuneration

NIMI ensures that there is an appropriate balance between the fixed and variable components of
overall remuneration and that the fixed component represents a sufficiently high proportion of overall
remuneration so that a fully flexible policy can be exercised with regard to variable components of
remuneration, including the option of paying no variable component. All individual situations for which
variable remuneration represents more than 100% of fixed remuneration and which can be explained
by market practice and/or an exceptional level of responsibility, performance and behaviour, are
documented by the Human Resources Department as part of the annual remuneration review.

II. IMPLEMENTATION OF THE SCHEME APPLICABLE TO EMPLOYEES IDENTIFIED UNDER
AIFM AND/OR UCITS V

II-1. Identified employees

In accordance with regulatory provisions, NIMI's identified employees include the categories of
employee, including executive managers, risk-takers and those exercising a control function, as well
as any employee who, based on their total remuneration, is in the same remuneration bracket as
executive managers and risk-takers, whose employment activities have a material impact on the risk
profile of the Management Company and/or the products managed by the Management Company.
These persons are identified based on their employment activities, their level of responsibility or their
overall level of remuneration.

To maintain consistency and alignment, NIMI has decided to implement the system applicable to
identified employees across the full scope of products managed (mandates, UCITS and AIFs).

The following employee categories are identified:

- Members of the management body

- Members of staff responsible for portfolio management

- Managers of control functions (risk, compliance and internal control)

- Managers of support or administrative activities

- Other risk-takers

- Employees who, given their overall remuneration, are in the same remuneration bracket as general
management and risk-takers.

Each year, prior to the annual remuneration review, the Human Resources Department draws up and
formally records the identification methodology and scope of NIMI's identified population in
conjunction with the Director of Permanent Controls.

The scope of the entire identified employee population is then validated by NIMI's General
Management and sent for approval to the Board of Directors in its supervisory function, before being
provided to the Natixis Remuneration Committee.

The entire identification process is documented and archived by the Human Resources Department.
The employees concerned are also informed of their status.
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II. IMPLEMENTATION OF THE SCHEME APPLICABLE TO EMPLOYEES IDENTIFIED UNDER
AIFM AND/OR UCITS V (continued)

II-2. Scheme applicable to variable remuneration allocated to identified employees

In accordance with regulations and in order to ensure alignment between employees, investors and
the management company, as soon as the variable remuneration of identified employees exceeds a
certain threshold, it is partly deferred and partly awarded in the form of a financial instrument vesting
pro rata temporis over a period of at least three years.

The proportion of the variable remuneration that is deferred over three years increases with the
amount of variable remuneration awarded and can reach 60% for the highest remuneration at NIMI.
Currently, the application methods for the deferred payment are as follows:

- Up to €199,000 in variable remuneration: no deferral

- Between €200,000 and €499,000: 50% of the amount deferred from the first euro

- From €500,000: 60% of the amount deferred from the first euro.

The thresholds for triggering deferred variable remuneration are subject to change depending on
regulations or changes to internal policies.

In this case, the new thresholds are subject to approval by NIMI's Management Committee and the
Natixis Remuneration Committee.

A minimum of 50% of the variable remuneration is also awarded in financial instruments in the form
of indexed cash payments:

- For teams directly involved in portfolio management, with the exception of those managing real
asset private debt, on the basis of the performance of a selection of products managed by NIMI.

- For teams that are not directly involved in portfolio management and teams managing real asset
private debt, on the basis of changes in Natixis IM’s consolidated financial performance measured by
its earnings before tax (EBT), recorded each year over a minimum period of three years.

The vesting of the deferred portion of variable remuneration is subject to conditions relating to
continued employment and to Natixis IM’s consolidated financial performance as well as the absence
of conduct inconsistent with the company’s standards that could have an impact on the level of risk for
NIMI and/or the products managed.

This vesting is also subject to obligations in terms of adherence to the rules on risks and compliance.
Failure to comply with these obligations may result in a partial or total reduction of the vested portion.
It may also be subject to a full or partial repayment commitment in order to ensure ex-post risk
adjustment.

Employees in receipt of deferred variable remuneration are prohibited from using personal hedging or
insurance strategies over the entire vesting period.

The terms and conditions for determining, valuing, awarding, vesting and paying deferred variable
remuneration as an equivalent financial instrument are detailed in the NIMI and Natixis IM Long-Term
Incentive Plan (LTIP).
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Remuneration policy (continued)
III. GOVERNANCE

The general and specific principles of the remuneration policy are drawn up and formally documented
by NIMI's Human Resources Department in line with the policy applicable to the global distribution
platform.

NIMI's Permanent Controls Department and Risk Department have an active role in the development,
ongoing monitoring and assessment of the remuneration policy. They are thus involved in determining
the overall strategy applicable to the Management Company to promote the development of effective
risk management. As such, they are involved in determining the scope of identified employees. They
are also responsible for assessing the impact of the variable remuneration structure on the risk profile
of managers.

NIMI's remuneration policy is approved by the NIMI Board of Directors in its supervisory function.

The general and specific principles, the application methods and quantified data of the remuneration
policy, including identified employees and the highest remuneration levels, are approved in turn and in
detail by the members of NIMI's Management Committee, then by an Intermediary Committee
established at Federation level that encompasses all of the distribution, support and control functions
of the Natixis IM Group, and which includes NIMI, in particular. This Intermediary Committee brings
together the General Management teams of NIMI and Natixis IM. It then submits the above
information in summary form for the approval of Natixis General Management, which then transmits it
to the Natixis Remuneration Committee.

NIMI does not have its own remuneration committee but, as a member of the Natixis Group, reports
to the Natixis Remuneration Committee.

The Natixis Remuneration Committee was established and acts in accordance with regulations (1):

- Both in its composition: the independence and expertise of its members, the majority of whom, like
its Chairman, do not perform executive functions within NIMI, are external to the Natixis Group and
are therefore completely independent;

- And in the exercise of its duties, which in management companies more specifically includes the
following roles;

- Advice and assistance to the Board of Directors for the development and implementation of the
Management Company’s remuneration policy;

- Assistance to the Board of Directors in overseeing the development and operation of the
Management Company’s remuneration system;

- Particular attention is paid to the assessment of the mechanisms adopted to ensure that the
remuneration system considers all the categories of risk, liquidity and level of assets under
management in an appropriate manner and to ensure compatibility of the remuneration policy with
the economic strategy, objectives, values and interests of the Management Company and the products
managed, as well as with those of investors.

In this context, the general and specific principles, the compliance of NIMI's remuneration policy with
the applicable regulations, and the application methods and summary calculated data of its
remuneration policy, including details of identified employees and the highest remuneration levels, are
submitted to the Natixis Remuneration Committee for a final review, before being approved by its
Board of Directors in its supervisory role.

The remuneration of NIMI's Chief Executive Officer is set by the General Management teams of Natixis
IM and Natixis, then presented to the Natixis Remuneration Committee.
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Remuneration policy (continued)
III. GOVERNANCE (continued)

The remuneration packages of NIMI’'s Risk and Compliance Directors are reviewed by Natixis IM’s Risk
and Compliance Directors as part of the independent reviews carried out by the risk and compliance
functions. They are then submitted to the Natixis Remuneration Committee.

In short, all roles assigned to remuneration committees and set out in the regulatory texts are, in
practice, performed by the Intermediary Committee established at Federation level, which
incorporates NIMI, and/or by the Natixis Remuneration Committee.

The general and specific principles of the remuneration policy are communicated internally to all
employees and members of the Works Council. NIMI also complies with all its obligations in terms of
external advertising.

This entire review, validation and communication process takes place every year. It includes any
regulatory and contextual changes and is conducted in line with the Natixis remuneration policy.

Finally, the entire NIMI remuneration policy is subject to a centralised and independent annual review
by Natixis IM’s Internal Audit Department. When NIMI delegates the financial management of one of
the portfolios that it manages to another management company, it ensures that this delegated
company complies with the regulations in force.

Remuneration paid during the last financial year

The total amount of remuneration for the financial year paid by the Management Company to its staff,
broken down into fixed and variable remuneration, and the number of beneficiaries, is as follows:

Fixed remuneration in 2023*: € 26,700,811
Variable remuneration awarded for 2023: € 9,475,558
Employees concerned: 337 employees

* Theoretical fixed remuneration for full-time equivalents (FTE) in December 2023

The aggregate amount of remuneration, broken down into the senior executives and members of staff
of the Management Company whose activities have a significant impact on the risk profile of the
Management Company and/or portfolios is as follows:

Total remuneration awarded for 2023: € 5,818,749 including:
- Senior executives: € 2,777,750
- Members of staff: € 3,040,999

Employees concerned: 32
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Remuneration policy

This OSTRUM Asset Management remuneration policy is composed of general principles applicable to
all employees (see point “2. General principles”), specific principles applicable to the employees
identified under AIFM and UCITS V (see “Breakdown of the system applicable to the employees
identified under AIFM and/or UCITS V") and a governance system applicable to all employees (see
“Governance”).

It falls under the remuneration policy defined by Natixis and is established in compliance with the
provisions relating to remuneration stipulated in the following regulatory texts, as well as the
guidelines of the European Securities and Markets Authority (ESMA) and the positions of the French
Financial Markets Authority (Autorité des Marchés Financiers - AMF) resulting therefrom:

- Directive 2011/61/EU of the European Parliament and of the Council of 8 June 2011 on Alternative
Investment Fund Managers, transposed into the French Monetary and Financial Code by Order No.
2013-676 of 27 July 2013 (“AIFM Directive”)

- Directive 2014/91/EU of the European Parliament and of the Council of 23 July 2014 on undertakings
for collective investment in transferable securities, transposed into the French Monetary and Financial
Code by Order No. 2016-312 of 17 March 2016 ("UCITS V Directive”)

- Directive 2014/65/EU of the European Parliament and of the Council of 15 May 2014 on markets in
financial instruments, transposed into the French Monetary and Financial Code by Order No. 2016-827
of 23 June 2016, supplemented by Delegated Regulation (EU) 2017/565 of 25 April 2016 (“MiFID II
Directive”).

Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on
sustainability-related disclosures in the financial services sector

I. GENERAL PRINCIPLES OF THE REMUNERATION POLICY

The remuneration policy is a strategic aspect of Ostrum Asset Management’s policy. As a tool to
enhance employee motivation and commitment, it aims to be competitive and attractive in relation to
the rest of the industry while fully complying with key financial indicators and regulations.

Ostrum Asset Management’s remuneration policy, which applies to all employees, counts the
alignment of employees’ interests with those of investors among its fundamental principles:

- It is consistent and promotes sound and efficient risk management and does not encourage risk-
taking that would be incompatible with the risk profiles, regulations or documents constituting the
products managed.

- It is in line with the economic strategy, objectives, values and interests of the Management
Company and the products it manages, as well as those of investors, and includes measures aimed at
preventing conflicts of interest.

The remuneration policy covers all components of remuneration, which include fixed remuneration
and, where applicable, variable remuneration.

Fixed remuneration rewards skills, professional experience and level of responsibility. It takes into
account market conditions.

Variable remuneration depends on the assessment of collective performance — measured at the level

of the Management Company and the products managed - and individual performance. It considers
quantitative and qualitative factors, which may be established on a yearly or multi-year basis.
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I. GENERAL PRINCIPLES OF THE REMUNERATION POLICY (continued)
I-1. Definition of performance

The objective and transparent evaluation of annual and multi-year performance based on predefined
objectives is the prerequisite for the application of Ostrum Asset Management’s remuneration policy.
It ensures the fair and selective treatment of employees. This assessment is shared between the
employee and their manager during an individual appraisal interview.

The contribution and performance level of each employee are evaluated with regard to their duties,
assignments and level of responsibility in the Management Company. In this context, the
remuneration policy distinguishes several categories of staff:

- The Executive Committee is evaluated on its contribution to the definition and implementation of the
Management Company’s strategy and on its ability to increase performance in terms of product and
service offerings and the risk-adjusted financial performance for its scope of supervision. For this
category, performance is assessed annually through quantitative indicators, such as changes in
Ostrum Asset Management’s financial results and supervised activities, as well as qualitative elements,
such as the quality of management and/or responsibility/contribution to cross-functional projects.

- Support functions are assessed on their ability to assist with the strategic challenges of the
Management Company. Individual performance is assessed annually as a function of the quality of
recurring business activity and/or the degree of participation in crossfunctional projects or
strategic/regulatory projects.

- Assessment of the performance of control functions is based solely on the evaluation of qualitative
criteria, such as participation in cross-functional projects or in strategic/regulatory projects, defined
annually, to avoid compromising their independence

or creating conflicts of interest with the activities they control.

- The performance of management functions is assessed according to quantitative criteria,
supplemented by qualitative criteria. Quantitative criteria reflect the challenges of developing the
management performance sought by investors without causing excessive risktaking that could have
an impact on the risk profile of Ostrum Asset Management and/or the products managed. These
quantitative criteria are calculated over a predefined period in line with the risk-adjusted performance
horizon of the funds managed and of the Management Company.

For all categories of staff, the performance assessment incorporates qualitative criteria. These
qualitative criteria always incorporate adherence to regulations and internal risk management
procedures and respect for the compliance of Ostrum Asset Management.

They may also concern the quality of the relationship with clients, including the level of expertise and
advice provided, the contribution to improving the reliability of a process, participation in a cross-
disciplinary project, the development of new expertise, participation in the development of operational
efficiency or any other areas defined as part of Ostrum Asset Management’s strategic objectives.

The method for determining the variable remuneration of the managers is in line with the goal of best
serving the interests of clients, with an evaluation of their satisfaction assessed through answers to a
questionnaire. The business managers supplement this assessment with an analysis of the information
provided by clients and ensure that the asset managers exercise the appropriate level of vigilance with
regard to client requests, in particular by ensuring that they remain appropriate.

Specific criteria incorporating risks related to sustainability, i.e. social, environmental and governance
issues, must be defined for the members of the Executive Committee, as well as for managers and
analysts working within the management teams.
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I. GENERAL PRINCIPLES OF THE REMUNERATION POLICY (continued)
I-1. Definition of performance (continued)

For each category of staff, all quantitative and qualitative objectives are defined and communicated
individually at the start of the year, defined in line with the strategic objectives of Ostrum Asset
Management.

I-2. Remuneration components

I-2.1. Fixed remuneration
Ostrum Asset Management strives to maintain a level of fixed remuneration that sufficiently
remunerates employees for their professional activity.

Fixed remuneration rewards the skills, professional experience and level of responsibility expected of
an employee when performing their duties.

The positioning of fixed remuneration is reviewed periodically to ensure that it is consistent with
regard to geographical and professional market practices.

Fixed salaries are reviewed once a year as part of the annual remuneration review. Outside that
period, only promotions, internal job moves or exceptional individual circumstances may lead to a
review.

I-2.2. Variable remuneration

Variable remuneration packages are defined on the basis of the annual results of Ostrum Asset
Management, as well as on qualitative elements, such as the practices of competitors, the general
market conditions in which the results were obtained and any factors that may have temporarily
influenced the performance of the business line. Variable remuneration, which may be allocated if
applicable, remunerates annual performance, both collective and/or individual.

Ostrum Asset Management'’s collective variable remuneration consists of a profit-sharing and incentive
scheme, together with a company savings plan (plan d’épargne d’entreprise — PEE) and a company
collective retirement savings plan (plan d’épargne pour la retraite collectif - PERCOL). Employees can
benefit from a matching scheme under these plans.

This collective variable remuneration has no incentive effect on Ostrum Asset Management’s risk
management and/or the products managed, and does not fall within the scope the AIFM or UCITS V
directives.

In compliance with the total variable remuneration packages, individual variable remuneration is
allocated as part of the annual remuneration review in an objective and discretionary manner, on the
basis of the assessment of individual performance and the way in which this performance is achieved.
Variable remuneration awarded to employees is affected by inappropriate risk and compliance
management, or non-compliance with regulations and internal procedures over the year considered
(see “2.1 Definition of performance” above).

Identified employees are subject to specific obligations for adherence to the rules on risks and

compliance. A breach of these obligations may result in a partial reduction or total cancellation of the
individual variable remuneration awarded.
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I. GENERAL PRINCIPLES OF THE REMUNERATION POLICY (continued)
I-2. Remuneration components (continued)

I-2.2. Variable remuneration (continued)

In the event of a loss or a significant decline in its profits, Ostrum Asset Management may also decide
to reduce or cancel the entire package allocated to individual variable remuneration, as well as, if
applicable, any deferred instalments of variable remuneration already awarded and not fully vested.

Similarly, in the event that a major sustainability-related risk materialises, i.e. an environmental,
social or governance event or situation occurs that could have a material and lasting adverse impact
on the value of the funds/products under management, the package allocated to individual variable
remuneration may be reduced or even cancelled, as may any deferred instalments of variable
remuneration previously awarded and not yet fully vested.

There are no contractual guarantees for variable remuneration, with the occasional exception of
variable remuneration awarded for the first year of work in connection with external recruitment.
“Golden parachute” agreements are forbidden. Payments related to the early termination of an
employment contract are defined in accordance with legal provisions (legal and contractual
indemnities) and the performance of the beneficiary, the area of the business to which they belong
and the performance of the entire Management Company over the period. They are designed to avoid
rewarding failure. Variable remuneration is not paid through instruments or methods that facilitate
circumvention of the requirements established in the regulations.

I-2.3. Key employee retention scheme

Ostrum Asset Management wants to ensure that its investors benefit from the continuity of service of
its most talented employees and those identified as key in terms of their commitment or contribution
to results.

In order to achieve this, a deferred remuneration system has been incorporated into its remuneration
policies. Beyond a certain variable threshold, this system leads to the allocation of a portion of the
variable remuneration in the form of a cash payment indexed to the performance of a basket of
products managed by Ostrum Asset Management. The portion of variable remuneration thus deferred
is vested in equal tranches over a period of at least three years and gives employees a stake in the
performance of Ostrum Asset Management.

This scheme is subject to conditions of employment and the absence of conduct inconsistent with the
company’s standards that could have an impact on the level of risk of Ostrum Asset Management
and/or the products managed. Vesting of these tranches may be subject to a repayment commitment,
either in full or in part, in order to ensure ex-post risk adjustment.

I-2.4. Balance between fixed and variable remuneration

Ostrum Asset Management ensures that there is an appropriate balance between the fixed and
variable components of the total remuneration and that the fixed component represents a sufficiently
high portion of the total remuneration so that a fully flexible policy can be exercised with regard to
variable components of remuneration, including the option of not paying any variable component. All
individual situations for which variable remuneration represents more than twice the fixed
remuneration, and which can be explained by market practice and/or exceptional level of
responsibility, performance and behaviour, are documented by the Human Resources Department as
part of the annual remuneration review.
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II. IMPLEMENTATION OF THE SCHEME APPLICABLE TO EMPLYOEES IDENTIFIED UNDER
AIFM AND/OR UCITS V

II-1. Identified employees

In accordance with regulatory provisions, Ostrum Asset Management’s identified staff comprises
employee categories, including executive management, risk-takers and individuals exercising a control
function, as well as any employee who, on the basis of their total remuneration, is in the same
remuneration bracket as executive management and risk-takers, whose professional activities have a
material impact on the risk profile of the management company and/or the products managed by the
management company. These individuals are identified on the basis of their employment activities,
their level of responsibility or their level of total remuneration.

To maintain consistency and alignment, Ostrum Asset Management has decided to implement the
system applicable to the identified population across the full scope of products managed (mandates,
UCITS and AIFs).

The following employee categories are identified:

- Members of the management body,

- Employees responsible for portfolio management,

- Managers of control functions (risk, compliance and internal control),

- Managers of support or administrative functions,

- Other risk-takers,

- Employees who, given their total remuneration, are in the same remuneration bracket as executive
management and risk-takers.

Each year, prior to the annual remuneration review, the Human Resources Department draws up and
formalises the identification methodology and scope of Ostrum Asset Management’s identified
employees, in conjunction with the Department of Permanent Controls. The scope of all identified
employees is then validated by the Executive Management of Ostrum Asset Management and sent for
approval to the Board of Directors in its supervisory role, before being presented to the Natixis
Remuneration Committee.

The entire identification process is documented and archived by the Human Resources Department.
The employees concerned are also informed of their status.

II-2. Scheme applicable to variable remuneration allocated to identified employees

In accordance with regulations and in order to ensure alignment between employees, investors and
the management company, as soon as the variable remuneration of identified employees exceeds a
certain threshold, it is partly deferred and partly awarded in the form of a financial instrument vesting
pro rata temporis over a period of at least three years.

The proportion of the variable remuneration that is deferred over three years increases with the
amount of variable remuneration awarded and can reach 60% for those with the highest remuneration
at Ostrum Asset Management. Currently, the application methods for the deferred payment are as
follows:

- Up to €199,000 in variable remuneration: no deferral

- Between €200,000 and €499,000 in variable remuneration: 50% of the amount deferred from the
first euro

- From €500,000 in variable remuneration: 60% of the amount deferred from the first euro.
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II. IMPLEMENTATION OF THE SCHEME APPLICABLE TO EMPLYOEES IDENTIFIED UNDER
AIFM AND/OR UCITS V (continued)

II-2. Scheme applicable to variable remuneration allocated to identified employees
(continued)

The thresholds for triggering deferred variable remuneration are subject to change depending on
regulations or changes to internal policies. In this case, the new thresholds defined are subject to
approval by the Ostrum Asset Management Executive Committee and the Natixis Remuneration
Committee.

A minimum of 50% of the variable remuneration is also awarded in financial instruments in the form
of cash payments indexed to the performance of a basket of products managed by Ostrum Asset
Management.

The vesting of the deferred portion of variable remuneration is subject to conditions of continued
employment, the financial performance of the management company, and the absence of conduct
inconsistent with the company’s standards that could have an impact on the level of risk for Ostrum
Asset Management and/or the products managed. This vesting is also subject to obligations in terms
of adherence to the rules on risks and compliance. Failure to comply with these obligations may result
in a partial or total reduction of the vested portion. It may also be subject to a full or partial
repayment commitment in order to ensure ex-post risk adjustment. Employees in receipt of deferred
variable remuneration are prohibited from using personal hedging or insurance strategies over the
entire vesting period.

The terms and conditions for determining, valuing, awarding, vesting and paying deferred variable
remuneration as an equivalent financial instrument are detailed in Ostrum Asset Management’s Long-
Term Incentive Plan (LTIP).

II1. GOVERANCE

The general and specific principles of the remuneration policy are defined and documented by the
Ostrum Asset Management Human Resources Department.

Ostrum Asset Management’s Permanent Controls Department and Risk Department have an active
role in the development, ongoing monitoring and assessment of the remuneration policy. They are
thus involved in determining the overall strategy applicable to the Management Company to promote
the development of effective risk management. In this respect, they are involved in determining the
scope of the identified population for the Permanent Controls Department and in determining the
indexing and the basket of funds for the LTIP for the Risk Department. The Risk Department is also
responsible for assessing the impact of the variable remuneration structure on the risk profile of
managers.

Ostrum Asset Management’s remuneration policy is approved by the Ostrum Asset Management Board
of Directors in its supervisory function. The general and specific principles, application methods and
quantified data of the remuneration policy, including the identified staff and the highest levels of
remuneration, are approved in detail by the members of the Executive Committee of Ostrum Asset
Management.
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III. GOVERANCE (continued)

The Ostrum Asset Management Remuneration Committee is established and acts in accordance with

regulations:

- both in its composition: the independence and expertise of its members, the majority of whom,

including its Chairman, do not perform executive functions within Ostrum Asset Management, and are

therefore independent

- And in the exercise of its duties, which include the following roles:

01 Advice and assistance to the Board of Directors for the development and implementation of
the Management Company’s remuneration policy;

01 Assistance to the Board of Directors in overseeing the development and operation of the

Management Company’s remuneration system;

0 Particular attention is paid to the assessment of the mechanisms adopted to ensure that the
remuneration system considers all the categories of risk, liquidity and level of assets under
management in an appropriate manner and to ensure compatibility of the remuneration policy
with the economic strategy, objectives, values and interests of the Management Company and
the products managed, as well as with those of investors.

In this context, the general and specific principles, the compliance of Ostrum Asset Management's

remuneration policy with the applicable regulations to which it is subject and the application methods

and quantified summary data of its remuneration policy, including the identified employees and the
highest levels of remuneration, are submitted to the Ostrum Asset Management Remuneration

Committee for review, before being approved by its Board of Directors in its supervisory role.

The Executive Management of Natixis Investment Managers then submits the above information in
summary form for the approval of Natixis's Executive Management, which then transmits it to the
Natixis Remuneration Committee, before it is approved by its Board of Directors in its supervisory role.
The Natixis Remuneration Committee itself is established and acts in accordance with regulations,
both in its membership (the independence and expertise of its members) and in the exercise of its
duties. The majority of its members, including its Chairman, do not hold executive positions within
Ostrum Asset Management, are outside the Natixis Group and are therefore completely independent.

The remuneration of Ostrum Asset Management’s Chief Executive Officer is proposed by the Executive
Management of Natixis Investment Managers and Natixis, then presented to the Ostrum Asset
Management Remuneration Committee and finally to the Natixis Remuneration Committee.

The remuneration packages of Risk and Compliance Directors of Ostrum Asset Management are
reviewed, as part of the independent reviews carried out by the Risk and Compliance units, by the
Risk and Compliance Directors of Natixis Investment Managers. They are then submitted to the
Ostrum Asset Management Remuneration Committee, and then to the Natixis Remuneration
Committee. In short, all roles assigned to remuneration committees and set out in the regulatory texts
are in practice performed by the Remuneration Committee established at Ostrum Asset Management
and/or by the Natixis Remuneration Committee.

The general and specific principles of the remuneration policy are communicated internally to all
employees and members of the Works Council. Ostrum Asset Management also complies with all its
obligations in terms of external reporting.

This entire review, validation and communication process takes place every year. It includes any
regulatory and contextual changes and is conducted in line with the Natixis remuneration policy.
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III. GOVERANCE (continued)

Finally, the entire remuneration policy of Ostrum Asset Management is subject to a centralised and
independent annual review by the Internal Audit Department of Natixis Investment Managers.

When Ostrum Asset Management delegates the financial management of one of the portfolios that it
manages to another management company, it ensures that the delegated company is in compliance
with the regulations in force.

Remuneration paid during the last financial year

The total amount of remuneration for the financial year paid by the Management Company to its staff,
broken down into fixed and variable remuneration, and the number of beneficiaries, is as follows:

Fixed remuneration in 2023*: € 33,136,152
Variable remuneration awarded for 2023: € 14,108,065
Emplyees concerned: 412 employees

* Theoretical fixed remuneration for full-time equivalents (FTE) in December 2023

The aggregate amount of remuneration, broken down into the senior executives and members of staff
of the Management Company whose activities have a significant impact on the risk profile of the
Management Company and/or portfolios is as follows:

Total remuneration awarded for 2023: € 19,510,380 including:
- Senior executives: € 4,731,500
- Members of staff: € 14,778,880

Employees concerned: 97
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Remuneration policy
I. PREAMBLE

The remuneration policy implemented by the DNCA Group (DNCA Finance and its two branches) takes
into account the "common provisions on remuneration policies within management companies" drafted
by the main professional associations representing asset management as well as the provisions arising
from the UCITS V, AIFM, MiIFID 2 Directives, ESMA's guidance on good remuneration policies under
the Undertakings for Collective Investment in Transferable Securities Directive (ESMA /2016/411 and
ESMA/2016/575) dated 31 March 2016 and 14 October 2016 respectively, as well as Regulation (EU)
2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability
disclosures in the financial services sector.

The requirements for the integration of ESG criteria arising from Article 5 of the European SFDR
Regulation (Regulation 2019/2088 of the European Parliament and of the Council on the publication of
sustainability information in the financial services sector" (27 November 2019) and Article 29 of the
Law N°2019-1147 of 8 November 2019 on energy and climate were also taken into account. The
Policy defined and formalised by DNCA Finance's Executive Committee is approved by Natixis
Investment Managers (hereinafter NIM) and by DNCA Finance's supervisory body. It is reviewed
annually and submitted for a compliance opinion to DNCA Finance's Head of Compliance and Internal
Control.

Its purpose is to promote sound and effective risk management and not to lead members of the
Supervisory Committee, the Executive Committee or any other member of the DNCA Group staff to
take excessive risks.

It is also defined in such a way as to avoid situations of conflict of interest and prevent risk-taking that
is ill-considered or incompatible with the interests of clients.

This policy applies to all DNCA Group personnel and specifies the specific provisions that exist for
identified personnel.

The remuneration policy is based on the assessment of skills and annual and multi-year quantitative
and qualitative performance criteria. Its fundamental principles include aligning the interests of
investors, employees and DNCA Group companies.

I1. SCOPE OF STAFF IDENTIFIED

The staff identified includes:

- Members of the Executive Committee

- Members of staff responsible for portfolio management

- Control function managers (risk, compliance and internal control)

- Managers of support or administrative activities

- Other risk-takers

- Employees whose total remuneration is in the same bracket as the Executive Boardand risk-takers

A review of the scope of identified personnel is carried out annually.
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III. TYPES OF REMUNERATION

The remuneration structure for DNCA Group employees is identical for all employees and breaks down
into:

= fixed remuneration;

= individual variable remuneration as specified below;

= collective variable remuneration (i.e. profit-sharing).

Collective variable remuneration is not covered by the AIFM and UCITS Directives, as it is part of a
general, non-discretionary policy and does not encourage risk-taking. It is therefore excluded from the
definition of remuneration.

An appropriate balance is struck between the fixed and variable components of total remuneration.
The fixed component may represent a sufficiently high proportion of total remuneration so that a
flexible policy can be exercised with regard to the variable components of remuneration, including the
possibility of paying no variable component at all.

IV. DETERMING VARIABLE PAY

Individual variable remuneration depends on the job and the level of responsibility. It is awarded on a
discretionary basis according to individual performance.

It is made up as follows:

= A cash component

= A cash component indexed to a representative basket of FIAs and UCITS set up by DNCA Finance for
identified staff.

The DNCA Group does not pay variable compensation using instruments or methods that would
facilitate circumvention of the legislative and regulatory provisions applicable to it.

Variable remuneration is awarded on the basis of the contribution to individual performance assessed

by the Executive Committee of DNCA Finance in accordance with the principles set out below.

01 Variable remuneration packages are defined on the basis of the DNCA Group's annualresults,
but also on the basis of qualitative factors, such as the practices of competingcompanies, the
general market conditions in which the results were obtained andfactors that may have
temporarily influenced the business line's performance.

0 The remuneration policy figures, including the population identified and the
highestremunerations, are approved successively, in detail, by the members of the DNCA
Finance Supervisory Committee, then by an Intermediate Committee bringing together the
DNCA Finance Supervisory Committee and NATIXIS IM General Management. NATIXIS IM then
submits the above information, in a more summarised form, to NATIXIS General Management
for approval, which ultimately reports to the NATIXIS Remuneration Committee.
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IV. DETERMING VARIABLE PAY (continued)
Criteria for determining discretionary Variable Remuneration for identified staff

Performance is assessed on the basis of quantitative and qualitative criteria specific to the main
business lines of the staff identified (Management, Trading Desk, Sales and Investment Advisory staff,
Compliance and Control functions, etc.).

Internal / Risk). Depending on the function, it incorporates a time scale and takes into account
compliance with risk limits and customer interests.

The variable remuneration package is determined on the basis of quantitative and qualitative criteria.

Specific criteria incorporating sustainability risks, i.e. social, environmental and governance issues,
have been defined for:

-DNCA General Management

-Management Department

-the SRI team (managers and analysts)

-as well as the heads of management teams.

For each function, qualitative and quantitative criteria are defined, for example:

- Qualitative criteria: Monitoring and implementation of the Responsible Investor policy.Monitoring and
implementation of sustainability risk management rules. Monitoring compliancewith the exclusion
policy (divestment). Monitoring of the application of the rules of voting andengagement by the
managers....etc.

- Quantitative criteria : Application of the voting policy: 100% of companies held must be votedon at
the AGM. Compliance with the minimum ABA rating depending on the strategy. For SRI-labelled funds
only: compliance with the two KPIs > benchmark index. For ART9 funds: min 80%Sustainable
investments, etc.

In order to avoid any conflict of interest or compromise their objectivity, the assessment of
compliance and internal control managers and risk control managers is carried out on the basis of
objectives and results specific to these functions, independently of those of the business lines whose
operations they validate and control.

V. VARIABLE PAY ARRANGEMENTS FOR IDENTIFIED STAFF

[1 The proportion of variable compensation that is deferred over 3 years increases with theamount of
variable compensation awarded and can reach 60% for the highest compensation packages in the
DNCA Group. The deferral is currently applied as follows:

- Up to €199k in variable pay: no deferral
- Between €200K and €499K in variable pay: 50% deferred from €1
- From €500k in variable pay: 60% deferral to the 1st euro

The thresholds for triggering deferred variable remuneration are subject to change in line with
regulations or changes in internal policies.

A minimum of 50% of variable remuneration is also paid in financial instruments in the form of cash
indexed to the performance of a basket of products managed by DNCA Finance.
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Remuneration disclosure for DNCA

Remuneration policy (continued)
V. VARIABLE PAY ARRANGEMENTS FOR IDENTIFIED STAFF (continued)

[1 The Basket of Funds is determined in such a way as to seek to align the interests of employeesas
satisfactorily as possible with those of investors without, however, having a concentrationof target
funds. It is made up of UCI representing DNCA Finance's main management strategies.

This Basket of Funds may be adapted in line with developments in DNCA Finance's product range and
management expertise. The composition and weighting of the Basket of Funds are reviewed annually
to ensure that they are representative.

0 Vesting of variable compensation is subject to the financial performance of the
managementcompany and the absence of non-standard behaviour that could have an impact on
the risklevel of the DNCA Group and/or the products managed.

This acquisition is also subject to risk and compliance obligations. Failure to comply with these
obligations may result in a partial or total reduction in the acquisition. Lastly, it may be returned in
whole or in part, to ensure that risks are adjusted after the fact.

In the event that a partial or total individual reduction in variable remuneration is envisaged, the
matter will be submitted to an ad hoc committee comprising the members of the DNCA Finance
Executive Committee, the heads of the HR Department, the Finance Department and the Compliance
and Internal Control Department, as well as any other business line manager whose participation is
relevant. This ad hoc committee will be responsible for taking the decision on the proposed partial or
total reduction.

This ad hoc committee reserves the right to seek the opinion of NATIXIS IM (HR and/or Compliance
departments).

Accordingly, unless otherwise provided by applicable local laws and regulations, the DNCA Group
reserves the right to cancel and/or reduce variable compensation payments in the event of DNCA
Finance's negative financial performance over a variable compensation vesting period and, in
particular, in the event that DNCA Finance's Earnings Before Interest, Taxes, Depreciation and
Amortization (EBITDA), established at the end of said vesting period, is zero or negative.

Such a decision would be the responsibility of DNCA Finance's Executive Committee and would have to
be validated by the Supervisory Board, in consultation with NIM.

Unless otherwise provided for by applicable local laws and regulations, the DNCA Group also reserves
the right to cancel and/or reduce variable remuneration payments in the event of the materialisation
of a major sustainability risk (i.e. the occurrence of an environmental, social or governance event or
situation that would have a significant and lasting negative impact on the value of the funds/products
under management) in relation to the objectives set for staff.

In addition, unless otherwise provided for by applicable local laws and regulations, in the event that
the employee's behaviour justifies dismissal for misconduct or removal for just cause, in particular
because of his/her responsibility for actions resulting in significant losses for the company or in the
event of failure to comply with the obligations of good repute and competence (or for an employee
who is no longer an employee or corporate officer of the DNCA Group, a Natixis company or Groupe
BPCE in France or abroad, whose behaviour would have justified dismissal for misconduct or removal
for just cause under the same conditions as above, if this behaviour had been discovered while he/she
was still an employee or corporate officer of the DNCA Group, a Natixis company or the BPCE Group in
France or abroad), the DNCA Group reserves the right to request reimbursement of payments made in
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Remuneration disclosure for DNCA

Remuneration policy (continued)
V. VARIABLE PAY ARRANGEMENTS FOR IDENTIFIED STAFF (continued)

respect of variable remuneration to the employee, for a period of 5 years following the date of
payment.

In addition, in the event of departure following dismissal for misconduct or removal for just cause,
variable remuneration not yet earned may not be paid in full or in part.

0 In the event of the departure of an employee from the DNCA Group's identified population, allthe
financial performance conditions of the management company, the initial paymentschedule and the
terms of indexation to the Basket of Funds remain unchanged.

VI. BAN OF HEDGING STRATEGIES AND QUARANTED VARIABLE PAY

Employees undertake not to use personal hedging or insurance strategies linked to remuneration or
liability in order to counteract the impact of the risk alignment incorporated in remuneration
agreements.

Variable salary guarantees are prohibited, except in the case of recruitment. In this case, the
guarantee is strictly limited to one year.
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Additional Information (Unaudited)

GLOBAL RISK EXPOSURE

The “"Commitment approach”:

The global risk exposure of the following Funds is managed through the use of the Commitment approach
method as described in the Prospectus of the SICAV:

- Natixis Conservative Risk Parity

- Ostrum Euro Inflation
- Ostrum SRI Euro High Dividend Equity

- Ostrum SRI Credit Short Duration

- Ostrum SRI Euro Aggregate
- Ostrum SRI Global Subordinated Debt

- Seeyond Multi Asset Conservative Growth Fund
- Seeyond SRI Europe Minvol
- Seeyond SRI Global Minvol

The “Absolute VaR approach”:

The following Funds use Absolute Value at Risk (VaR) approach in order to monitor and measure the global

exposure.
Name Methodology Contractual Min Max Average Average
VaR Limit Leverage
(Sum of
Notionals)
Ostrum SRI Total Absolute VaR 5.50% 0.37% 3.54% 1.60% 1.00
Return Sovereign
Ostrum Total Return | Absolute VaR 5.00% 0.84% 2.33% 1.52% 1.00
Credit
Ostrum Fixed Absolute VaR 20.00% 1.37% 6.14% 2.59% 2.99
Income Multi
Strategies
Natixis Bond Absolute VaR 20.00% 1.27% 11.98% 3.51% 17.51
Alternative Risk
Premia
Natixis Global Multi Absolute VaR 20.00% 0.52% 2.22% 1.25% 2.34
Strategies
Seeyond Multi Asset | Absolute VaR 20.00% 3.22% 10.34% 6.83% 4.72
Diversified Growth
Fund
Seeyond Volatility Absolute VaR 20.00% 2.81% 12.16% 5.48% 3.20

Alternative Income
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Additional Information (Unaudited) (continued)

GLOBAL RISK EXPOSURE (continued)

The “Relative VaR approach”:

The Funds Ostrum Global Aggregate and Ostrum Global Emerging Bonds use the Relative Value at Risk
(VaR) approach in order to monitor and measure the global exposure. The calculation of the Relative VaR
of the Fund is based on a reference portfolio which is constituted by the reference index.

Name Methodology | Contractual VaR Min Max Average Average
Limit Leverage
(Sum of
Notionals)
Ostrum Global Relative VaR 2x VaR of the 0.85 1.93 1.34 1.33
Aggregate Reference Index
Ostrum Global Relative VaR 2x VaR of the 0.88 1.13 1.01 0.16
Emerging Bonds Reference Index

The VaR figures have been calculated based on the following input data:

- Model used: MC

- Confidence level: 99%
- Holding period: 1 month (20 business days)
- Length of data history: 1Y

The leverage of the Fund is based on the sum of the notionals of the derivatives used.
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Additional Information (Unaudited)

SECURITIES FINANCING TRANSACTIONS REGULATION (SFTR) DISCLOSURES

Securities Financing Transaction Regulation (“SFTR")
transactions ("SFTs"”) and Total Return Swaps.

introduces reporting for securities financing

A Securities Financing Transaction (SFT) is defined as per Article 3(11) of the SFTR as:

- arepurchase/reverse repurchase agreement
- securities or commodities lending and securities or commodities borrowing

- abuy-sell back transaction or sell-buy back transaction, or

- a margin lending transaction.

As at June 30, 2024, Natixis Bond Alternative Risk Premia and Natixis Global Multi Strategies held Total
Return Swaps as type of instruments under the scope of the SFTR.

Securities Financing Transactions Regulation (SFTR) Disclosures

Natixis Bond Alternative Natixis Global
Total Return Rate Swaps Risk Premia Multi Strategies
Global Data In EUR In EUR
Amount 4,387,859 6,610,902
% of NAV 7.24% 10.70%
Data on reuse of collateral
Collateral reuse N/A N/A
Cash collateral reinvestment N/A N/A
Concentration data In EUR In EUR
Collateral securities received N/A N/A
Commodities received N/A N/A
The ten largest counterparties
Counterparty Barclays JP Morgan
Amount 52,612 6,610,902
Counterparty Bank of America
Amount 5,192,681
Counterparty Citigroup
Amount (19,737)
Counterparty JP Morgan
Amount (262,080)
Counterparty Natixis
Amount (601,874)
Counterparty Société Générale
Amount (60,112)
Counterparty UBS
Amount 74,376
Counterparty BNP Paribas
Amount 11,993
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Additional Information (Unaudited) (continued)

SECURITIES FINANCING TRANSACTIONS REGULATION (SFTR) DISCLOSURES

(continued)
Natixis Bond Alternative Natixis Global
Total Return Rate Swaps Risk Premia Multi Strategies
Safekeeping of collateral received In EUR In EUR
Security collateral N/A N/A
Cash collateral
Counterparty Bank of America JP Morgan
Amount (5,270,000) (5,880,000)
Safekeeping of collateral granted In EUR In EUR
Security collateral N/A N/A
Cash collateral
Counterparty JP Morgan
Amount 260,000
Counterparty Natixis
Amount 270,000
Counterparty Société Générale
Amount 210,000
Returns/Costs In EUR In EUR
Returns*
To Fund
Amount 9,424,680 7,590,496
% of overall returns** 100% 100%
Costs*
To Fund
Amount 5,881,465 2,474,120
% of overall costs** 100% 100%
Aggregate Transaction Data In EUR In EUR
Collateral positions
Collateral type Cash Cash
Maturity N/A N/A
Amount (4,530,000) (5,880,000)

Counterparty's country
Barclays

Bank of America
Citigroup

JP Morgan

Natixis

Société Générale

UBS

BNP Paribas

The settlement and clearing mechanisms
Settlement and clearing
Amount

United Kingdom

United States of America
United States of America
United States of America
France

France

Switzerland

France

Bilateral
(4,530,000)

United States of America

Bilateral
(5,880,000)

* Returns (costs) are identified as the realised gains (losses), change in unrealised gains (losses) and interest received (paid) on Total

Return Rate Swaps during the reporting period.

** All returns from OTC derivative transactions will accrue to the Portfolio and are not subject to any returns sharing agreement with the

Portfolio’s manager or any other third parties.
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Sustainable Financial Disclosure Regulation

Information referred to in Article 11(2) of Regulation (EU) 2019/2088 for sub-funds classified as Article 8
and 9 on Sustainable Investment is available in the Additional unaudited information SFDR (Sustainable
Finance Disclosure Regulation) section.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation

Sustainable
investment means
an investmentin an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental
or social objective
and that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with
anenvironmental
objective might
bealigned with
theTaxonomy or not.
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(EVU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product Name : Ostrum SRI Total Return Sovereign
Legal Entity Identifier : 5493 00THFQDO6K1JWA 65
Publication date :

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?
[ ] Yes (%] No

[ ] It made sustainable investments with | [X| It promoted Environmental/Social
an environmental objective: % (E/S) characteristics and while it did not
have as its objective a sustainable

|:| in economic activities that qualify as investment, it had a proportion of 91.1%

environmentally sustainable under of sustainable investments
the EU Taxonomy
|:| with an environmental objective in
|:| in economic activities that do not economic activities that qualify as

qualify as environmentally environmentally sustainable under

sustainable under the EU Taxonomy the EU Taxonomy

|:| It made sustainable investments with a |X| with an environmental objective in
social objective: % economic activities that do not
qualify as environmentally

sustainable under the EU Taxonomy
IXI with a social objective

|:| It promoted E/S characteristics, but did
not make any sustainable investments




Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product
are attained.
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To what extent were the environmental and/or social characteristics
promoted by this financial product met?

The Fund promoted the environmental and social characteristics of maintaining an average
ESG rating higher than that of its investment universe (the “Investment Universe”).

The Fund’s GHG intensity was lower than that of the Investment Universe.

Moreover, in accordance with the SRI French label guidelines the Fund maintained an
average ESG rating higher than that of its Filtered Investment Universe (as defined below)
and the Government spending on health and education indicator of the Sub-Fund was higher
than that of the Investment Universe (these calculations exclude non-eligible assets as
defined by the SRI French label guidelines).

The Fund also complied with the sectoral and exclusions policies of the Delegated Investment
Manager including the exclusion of the worst offenders of fundamental standards of
responsibility.

The filtered investment universe (the “Filtered Investment Universe”) is defined as the
Investment Universe (Euro-denominated bonds and money market securities issued by OECD
and EEA member states) from which are excluded :

o 20% of the issuers with the lowest ESG ratings within each issuer category (including
the most controversial issuers according to the Delegated Investment Manager’s
exclusion and sector policies and the lowest rated issuers); and

« the sovereign debt.

No reference benchmark has been designated for the purpose of attaining the environmental
or social characteristics promoted by the Sub-Fund.

How did the sustainability indicators perform?

Prerequisite: Unless otherwise indicated, the results presented below correspond to
the average of the 4 quarter-ends of the reference period.

As of 28th of June 2024, the results of the sustainable indicators are :

e Average ESG rating of the fund : 83.54 (SDG Index from 0 to 100)

e Average ESG rating of the SRI investment universe : 82.35 (SDG Index from 0
to 100)

e GHG Intensity of the fund : 141.57

¢ GHG Intensity of the SRI investment universe : 192.4

« Government spending on health and education indicator of the fund : 14.94%

e« Government spending on health and education indicator of the
investment universe : 13.89%

e The number of holdings in The Fund found to be in breach of the
exclusion policy : 0
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... and compared to previous periods?

The comparison of sustainability indicator performance with the previous period
cannot be established due to the implementation of new requirements for the new
reference period. In the previous period, the indicators were calculated based on the
last value of the period, while they are now calculated as an average of the end of
quarter values for the reference period.

What were the objectives of the sustainable investments that the
financial product partially made and how did the sustainable investment
contribute to such objectives?

Sustainable investments contributed to an environmental or social objective which
depends on the project being funded. In the Sub-Fund, sustainable investment are the
green, social and sustainability linked bonds.

The objectives of the sustainable investments are :

« Green Bonds: they finance projects targeting an energetic and ecologic
transition
o Renewable energy
o Energy efficiency
o Pollution prevention control,
o Sustainable environmental management of living natural resources and
land use...



Principal adverse
impacts are the
most significant
negative impacts of
investment decisions
on sustainability
factors relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

« Social Bonds: they finance projects aiming to solve or mitigate social impacts
o Affordable basic infrastructure (drinking water, sanitation...)
o Access to basic services (health, housing, education, training)
o Job creation, food security, digital Access...
o Sustainability Linked Bonds: they finance general company needs that
target an ambitious Corporate Social Responsibility policy. They are bonds
based on predefined KPIs sustainable targets.

How did the sustainable investments that the financial product partially
made not cause significant harm to any environmental or social
sustainable investment objective?

The Delegated Investment Manager, at the level of the Fund, took into in a
guantitative way account the Principal Adverse Impacts (the “PAl”) which concern
Sovereign issuers, Green bond sovereign issuers, quasi-sovereign issuers (guaranteed
agencies, supranational agencies, local authorities, etc.) and semi-public issuers (non-
guaranteed agencies, or sponsored, and public compagnies). The Sub-Fund does not
invest in private issuers.

Taking into account PAI allows the Delegated Investment Manager to verify that
sustainable investments do not harm other objectives. In addition, the Delegated
Investment Manager applies its exclusion policies (especially worst offenders) and
ensures a permanent monitoring of controversies.

How were the indicators for adverse impacts on sustainability factors
taken into account?

PAl at the level of the Fund have been taken into account at several levels as
detailed in the methodology published on Ostrum Asset Management’s website
https://www.ostrum.com/fr/notre-documentation-rse-et-esg#tprise-en-compte-
des-pai and summarised below:
1. PAl indicators sourcing
Each PAIl (mandatory and optional) is calculated using data provided by the
data provider MSCI ESG Research at the issuer level and aggregated at
portfolio level.
2. ESG Human Rights indicators and ESG rating provided by external providers
If PAl correspond to indicators followed by the Sub-Fund, they are taken
into account by the Delegated Investment Manager through the
integration in the rating methodology or the definition of an investment
constraint specific to the Sub-Fund.
For instance, the GHG Intensity of the Sub-Fund is monitored and must be
lower than GHG Intensity of the Investment Universe.
3. Sectoral and exclusion policies
The Delegated Investment Manager’s exclusion and sectoral policies allow
to remove from the Investment Universe any sector or issuer that fails to
comply with certain criteria some of which are directly related to certain
PAI (e.g. coal exclusion is related to GHG emissions). *
4. Engagement policy and engagement campaigns
Through its engagement policy and engagement campaigns, the Delegated
Investment Manager tries to influence companies to limit the negative
impact of its investment decisions on Environmental, social, respect for
human rights and the fight against corruption issues*.
*The Sub-Fund does not invest in private issuers.

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business
and Human Rights? Details:

Not Applicable
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greatest proportion
of investments of
the financial
product during the
reference period
which is:
30/06/2023 -
30/06/2024
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The EU Taxonomy sets out a "do not significant harm" principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The "do not significant harm" principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying
the remaining portion of this financial product do not take into account the EU
criteria for environmentaly sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

How did this financial product consider principal adverse impacts on
sustainability factors?

The mandatory PAI which concern which concern Sovereign issuers, Green bond sovereign
issuers, quasi-sovereign issuers (guaranteed agencies, supranational agencies, local
authorities, etc.) and semi-public issuers (non-guaranteed agencies, or sponsored, and public
compaghnies) have been taken into account.. The methodology is available on Ostrum Asset
Management’s website https://www.ostrum.com/fr/notre-documentation-rse-et-esg#prise-
en-compte-des-pai

If PAI correspond to indicators followed by the Sub-Fund, they are taken into account by the
Delegated Investment Manager of the Sub-Fund through the integration in the rating
methodology or the definition of an investment constraint specific to the Sub-Fund.

For instance, the GHG Intensity of the Sub-Fund is monitored and must be lower than GHG
Intensity of the Investment Universe.

In addition, the Delegated Investment Manager applies its exclusion and sectoral policies
which allow to remove from the Investment Universe any sector or issuer that fails to comply
with certain criteria some of which are directly related to PAI (Investee countries subject to
social violations through our exclusions policies (worst offenders))More information on
principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

What were the top investments of this financial product?

Largest Investments Sector % Assets Country
BUNDESOBL-G 0% 10-10-25* Sovereign 26.93 Germany
FRANCE O.A.T. 1.000% 25-11-25 Sovereign 19.02 France
NORDIC INVST BNK 0.500% 03-11-25* Supranational Bank  15.73 Finland
NORWEGIAN GOV'T 1.750% 13-03-25 Sovereign 10.53 Norway
BPIFRANCE 0.125% 26-02-27 Sovereign Agency 6.05 France
OSTRUM SRI CASH M (C/D) EUR Mgmr:tr‘/‘;e;\tis ory 36 France
BPIFRANCE 0.125% 25-11-23 Sovereign Agency 2.72 France
SWEDISH GOVRNMNT 2.500% 12-05-25 Sovereign 1.3 Sweden
BTF 0% 20-03-24 Sovereign 1.26 France
NORDIC INVST BNK 0.125% 10-06-24* Supranational Bank 1.15 Finland
FRANCE O.A.T. 1.000% 25-05-27 Sovereign 1.08 France
CAISSE AMORT DET 0.375% 27-05-24 Sovereign Agency 1.06 France


https://www.ostrum.com/fr/notre-documentation-rse-et-esg#prise-en-compte-des-pai
https://www.ostrum.com/fr/notre-documentation-rse-et-esg#prise-en-compte-des-pai

Asset allocation
describes the share
of investments in
specific assets.

Largest Investments Sector % Assets Country

SPANISH GOV'T 0% 31-05-25 Sovereign 1 Spain
SPANISH GOV'T 2.150% 31-10-25 Sovereign 0.86 Spain
NEW ZEALAND GVT 0.500% 15-05-24 Sovereign 0.86 New Zealand

*Green Bonds

The displayed country is the country of risk.

The displayed percentages of assets are the average of the four end of trimesters of the
exercise.

What was the proportion of sustainability-related investments?

As of 28th of June 2024, the share of sustainable investment was 91.1%.

What was the asset allocation?

Prerequisite : the fund promotes environmental and social (E/S) characteristics with a
minimum of sustainable investment since May 2024; that is why the results displayed
below are not an average of the 4 quarter-ends of the reference period.

As of 30th of June 2024, the fund invested 92.9% of its Asset under Management in
securities alignes with the E/S Characteristics. Hence, 7.1% of the Asset under
Management were invested in the category #2. Others.

Other
Environmental

89.8%

#1A Sustainable
91.1%

#1B Other E/S
characteristics

1.8%

Investments

#2 Other
7.1%

#1 Aligned with E/S characteristics includes the investments of the financial
product used to attain the environmental or social characteristics promoted by
the financial product.

#2 Other includes the remainings investments of the financial product which are
neither aligned with the environmental or social characteristics, nor are qualified
as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e The sub-category #1A Sustainable covers environmentally and socially
sustainable investments.

e The sub-category #1B Other E/S characteristics covers investments aligned
with the environemental or social characteristics that do not qualify as
sustainable investments.
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.

Transitional
activities are
economic activities
for which low-
carbon alternatives
are not yet available
and that have
greenhouse gas
emission levels
corresponding to
the best

performance.

Taxonomy-aligned
activities are
expressed as a share
of:

¢ Turnover
reflecting the share
of revenue from
green activities of
investee companies,
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In which economic sectors were the investments made?

All economic sectors belonging to the investment universe except those subject to
exclusions, in accordance with the exclusion policies applied by the fund .

To what extent were sustainable investments with an environmental
objective aligned with the EU Taxonomy?

Not Applicable. At the reporting date, based on the available reported and estimated issuer
data, the management company did not identify any gas or nuclear taxonomy alignment in
the investment portfolio.”

Did the financial product invest in fossil gas and/or nuclear energy
related activities complying with the EU Taxonomy 1>

|:| Yes:

|:| In fossil gas |:| In nuclear energy
%] No

1. Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they
contribute to limiting climate change ("climate change mitigation") and do not significantly harm
any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for
fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid
down in Commission Delegated Regulation (EU) 2022/1214.



« Capital
expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g. for
a transition to a
green economy.

* Operational
expenditure (OpEx)
reflecting green
operational
activities of investee
companies.

Vi

are
sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable

=

The graphs below show in green the percentage of investments that were aligned
with the EU Taxonomy. As there is no appropriate methodology to determine the
taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including
sovereign bonds, while the second graph shows the Taxonomy alignment only in
relation to the investments of the financial product other than sovereign bonds.

2. Taxonomy alignment of investments
excluding sovereign bonds*

1. Taxonomy alignment of investments
including sovereign bonds*

Turnover 100% Turnover 100%

CapEx 100% CapEx 100%

OpEx 100% OpEx 100%
0% 50% 100% 0% 50% 100%

Taxonomy-aligned: Fossil gas
Taxonomy-aligned: Nuclear
Taxonomy-aligned: (no gas and nuclear)
Non Taxonomy-aligned

Taxonomy-aligned: Fossil gas
Taxonomy-aligned: Nuclear
Taxonomy-aligned: (no gas and nuclear)
Non Taxonomy-aligned

This graph represents % of the total investments

*For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.

What was the share of investments made in transitional and enabling
activities?

Not Applicable

How did the percentage of investments aligned with the EU Taxonomy
compare with previous reference periods?

Not Applicable

What was the share of sustainable investments with an
environmental objective not aligned with the EU Taxonomy?

The Sub-Fund commits to a minimum of 1% of sustainable investments with an environmental
objective. These investments could be alighed with the EU Taxonomy but the Delegated
Investment Manager is not currently in a position to specify the exact proportion of the Sub-
Fund’s underlying investments which take into account the EU criteria for environmentally
sustainable economic activities. However, the position is kept under review as the underlying
rules are finalized and the availability of reliable data increases over time.

What was the share of socially sustainable investments?

As of 28th of June 2024, the share of socially sustainable investment was 1.3%.
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economic activities
under Regulation
(EU) 2020/852.

Reference
benchmarks are
indexes to measure
whether the
financial product
attains the
environmental or
social characteristics
that they promote.
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What investments were included under “other”, what was their
purpose and were there any minimum environmental or social
safeguards?

Are included in others :, assets not covered by an ESG rating, cash (excluding cash not
invested), the proportion of UCIs not aligned with E/S characteristics, derivatives traded on a
regulated or over the counter markets for hedging and/or exposure purposes, repurchase
and revers repurchase agreements for cash management purposes and to optimise the Sub-
Fund’s income and performance. Information on the list of assets classes and financial
instruments and their use can be found in the Prospectus. Minimum environmental or social
safeguards are not systematically applied.

What actions have been taken to meet the environmental and/or
social characteristics during the reference period?

During the reference period, the fund achieved its environmental and social objectives by:

e Selecting the best rated issuers according to an ESG rating
e By aiming to maintain the average ESG rating of the portfolio, better than that of its
investment universe

How did this financial product perform compared to the reference
benchmark?

Not Applicable

How did the reference benchmark differ from a broad market index?

Not Applicable

How did this financial product perform with regard to the sustainability
indicators to determine the alignment of the reference benchmark with
the environmental or social characteristcs promoted?

Not Applicable

How did this financial product perform compared with the reference
benchmark?

Not Applicable

How did this financial product perform compared with the broad
market index?

Not Applicable



Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation
(EVU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable
investment means
an investmentin an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental
or social objective
and that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with
anenvironmental
objective might
bealigned with
theTaxonomy or not.

Product Name : Ostrum SRI Credit Short Duration
Legal Entity Identifier : 5493 00DRWTIJV30SSEL 30
Publication date :

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

[ ] Yes

|:| It made sustainable investments with

an environmental objective: %

[]

[]

in economic activities that qualify as
environmentally sustainable under
the EU Taxonomy

in economic activities that do not

qualify as
sustainable under the EU Taxonomy

environmentally

|:| It made sustainable investments with a

social objective: __ %

(%] No

IXI It promoted Environmental/Social
(E/S) characteristics and while it did not
have as its objective a sustainable

investment, it had a proportion of

26.89% of sustainable investments

|:| with an environmental objective in
economic activities that qualify as
environmentally sustainable under
the EU Taxonomy

[X] with an environmental objective in
economic activities that do not
qualify as environmentally

sustainable under the EU Taxonomy
IXI with a social objective

|:| It promoted E/S characteristics, but did
not make any sustainable investments
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Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product
are attained.
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To what extent were the environmental and/or social characteristics
promoted by this financial product met?

The Fund promoted the environmental and social characteristics of maintaining an average
ESG rating higher than its Filtered Investment Universe (as defined below) and avoiding
issuers based on sectoral and exclusions policies including worst offenders of fundamental
standards of responsibility

The filtered investment universe (the “Filtered Investment Universe”) is defined as the initial
investment universe (euro-denominated credit) from which are excluded:

o 20% of the issuers with the lowest ESG ratings within each issuer category (including
the most controversial issuers according to Ostrum's exclusion and sector policies and
the lowest rated issuers); and

« the sovereign debt.

In addition, the Fund’s GHG intensity must be lower than the one of its Investment Universe.
These calculations exclude non-eligible assets as defined by the SRI French label.

No reference benchmark has been designated for the purpose of attaining the environmental
or social characteristics promoted by the fund.

How did the sustainability indicators perform?

Prerequisite: Unless otherwise indicated, the results presented below correspond to
the average of the 4 quarter-ends of the reference period.

As of 28th of June 2024, the results of the sustainable indicators are :

e Average ESG rating of the Fund : 3.56

e Average ESG rating of the SRI investment universe : 3.63
¢ GHG Intensity Fund : 56.91

¢ GHG Intensity of the SRI investment universe : 116.9



ESG rating

B Portfolio
B SRl Investment universe
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... and compared to previous periods?

The comparison of sustainability indicator performance with the previous period
cannot be established due to the implementation of new requirements for the new
reference period. In the previous period, the indicators were calculated based on the
last value of the period, while they are now calculated as an average of the end of
quarter values for the reference period.

What were the objectives of the sustainable investments that the
financial product partially made and how did the sustainable investment
contribute to such objectives?

Sustainable investments that raise funds for activities contribute to an environmental
or social objective depending on the project being funded. These are the green, social
and sustainability linked bonds in the Sub-Fund.

The objectives of the Sustainable Investments are :

Green Bonds: they finance projects targeting an energetic and ecologic transition

« Renewable energy

« Energy efficiency

o Pollution prevention & control,

e Sustainable environmental management of living natural resources and land
use...
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Principal adverse
impacts are the
most significant
negative impacts of
investment decisions
on sustainability
factors relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

Social Bonds: they finance projects aiming to solve or mitigate social impacts

« Affordable basic infrastructure (drinking water, sanitation...)f
o Access to basic services (health, housing, education, training)
« Job creation, food security, digital Access...

Sustainability Linked Bonds: they finance general company needs that target an
ambitious Corporate Social Responsibility policy. They are bonds based on predefined
KPIs sustainable targets.

How did the sustainable investments that the financial product partially
made not cause significant harm to any environmental or social
sustainable investment objective?

The Delegated Investment Manager takes into account all the Principal Adverse
Impacts (the “PAl”) in a quantitative way (. Taking into account PAI allows The
Delegated Investment Manager to verify that sustainable investments do not harm
other objectives. In addition, the Delegated Investment Manager applies its exclusion
policies (especially worst offenders) and ensures a permanent monitoring of
controversies.

How were the indicators for adverse impacts on sustainability factors
taken into account?

PAl at the level of the funds managed by Ostrum Asset Management, the
Delegated Investment Manager, are taken into account at several levels as
detailed in the methodology published on Ostrum Asset Management’s website
https://www.ostrum.com/fr/notre-documentation-rse-et-esg#prise-en-compte-
des-pai and summarised below:
1. PAl indicators sourcing
Each PAl (mandatory and optional) is calculated using data provided by the
data provider MSClI ESG Research at the issuer level and aggregated at
portfolio level.
2. ESG Human Rights indicators and ESG rating provided by external providers
If PAI correspond to indicators followed by the Sub-Fund, they are taken
into account by the Delegated Investment Manager through the
integration in the rating methodology or the definition of an investment
constraint specific to the Sub-Fund.
For instance, the GHG Intensity of the Sub-Fund is monitored and must be
lower than GHG Intensity of the Investment Universe (these calculations
exclude non-eligible assets as defined by the SRI French label)
3. Sectoral and exclusion policies
The Delegated Investment Manager’s exclusion and sectoral policies allow
to remove from the investment universe any sector or issuer that fails to
comply with certain criteria some of which are directly related to certain
PAI (e.g. coal exclusion is related to GHG emissions).
4. Engagement policy and engagement campaigns
Through its engagement policy and engagement campaigns, the Delegated
Investment Manager tries to influence companies to limit the negative
impact of its investment decisions on Environmental, social, respect for
human rights and the fight against corruption issues

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business
and Human Rights? Details:
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The listincludes the
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greatest proportion
of investments of
the financial
product during the
reference period
which is:
30/06/2023 -
30/06/2024
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The Delegated Investment Manager applied its exclusion policies (especially worst
offenders) and ensures a permanent monitoring of controversies.

The EU Taxonomy sets out a "do not significant harm" principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The "do not significant harm" principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying
the remaining portion of this financial product do not take into account the EU
criteria for environmentaly sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

How did this financial product consider principal adverse impacts on
sustainability factors?

All mandatory PAI are taken into account. The methodology is available on Ostrum Asset
Management’s website https://www.ostrum.com/fr/notre-documentation-rse-et-esg#prise-
en-compte-des-pai

If PAI correspond to indicators followed by the Sub-Fund, they are taken into account by the
Delegated Investment Manager through the integration in the rating methodology or the
definition of an investment constraint specific to the Sub-Fund.

For instance, the GHG Intensity of the Sub-Fund is monitored and must be lower than GHG
Intensity of the Investment Universe

In addition, the Delegated Investment Manager applies its exclusion and sectoral policies
which allow to remove from the investment universe any sector or issuer that fails to comply
with certain criteria some of which are directly related to PAI (e.g. coal exclusion is related to
GHG emissions)

More information on principal adverse impacts on sustainability factors is available in the
periodic reporting pursuant to Article 11(2) of the SFDR

What were the top investments of this financial product?

Largest Investments Sector % Assets Country

OSTRUM SHORT TERM GLO.HIG. INCOM. H-
Bonds Mutual Fund 2.61 Luxembourg

SCE
Invest
NATIXIS - LOOMIS SAYL EURO ABS OPP.SICE . 2.51 France
Mgmnt/Advis Serv
OSTRUM SRI GLOBAL SUBORDINATED DEBT |
A Bonds Mutual Fund 1.96 Luxembourg
Diversified banki
CRED AGRICOLE SA 2.800% 16-10-25 versi iist anking 165 France
Rental
AYVENS SA 4.250% 18-01-27 enta 1.57 France
Auto/Equipment
ORANGE TR Cellular Telecom 1.39 France
Rental
ARVAL SERVICE LE 4.125% 13-04-26 . 1.25 France
Auto/Equipment
AXA SA TR Pmpertlyr{ Scasualty 1.23 France
HANNOVER RUECKV TR Reinsurance 1.21 Germany


https://www.ostrum.com/fr/notre-documentation-rse-et-esg#prise-en-compte-des-pai
https://www.ostrum.com/fr/notre-documentation-rse-et-esg#prise-en-compte-des-pai

Asset allocation
describes the share
of investments in
specific assets.

Largest Investments Sector % Assets Country

Invest
OSTRUM SRI MONEY PLUS.ICEUR 1.2 France
Mgmnt/Advis Serv
HSBC HOLDINGS 3.000% 30-06-25 Diversified banking ) United
inst Kingdom
ELEC DE FRANCE TR Electric-Generation 1.15 France
BELFIUS BANK SA 3.125% 11-05-26 Commer Banks 1.14 Belgium
Non-US
SOCIETE GENERALE TR 02-12-27 D"’ers'ﬁii‘:tba”k'”g 1.11 France
VALEO SE 5.375% 28-05-27 Auto/Trk 1.09 France

Prts& Equip-Orig

The displayed country is the country of risk.
The displayed percentages of assets are the average of the four end of trimesters of the
exercise.

What was the proportion of sustainability-related investments?

As of 28th of June 2024, the share of sustainable investment was 26.89%.

What was the asset allocation?

Reminder: the results published below represent the average of the 4 quarter-ends
of the reference period.

As of 28st of June 2024, the fund invested 85.49% of its NAV in companies that qualify
as aligned with E/S characteristics (#Aligned with E/S characteristics). Hence, the
fund invested 14;51% in the category # Other.

Other
Environmental

17.61%

#1A Sustainable
26.89%

#1B Other E/S
characteristics

58.6%

Investments

#2 Other
14.51%

#1 Aligned with E/S characteristics includes the investments of the financial
product used to attain the environmental or social characteristics promoted by
the financial product.

#2 Other includes the remainings investments of the financial product which are
neither aligned with the environmental or social characteristics, nor are qualified
as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
e The sub-category #1A Sustainable covers environmentally and socially
sustainable investments.
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e The sub-category #1B Other E/S characteristics covers investments aligned
with the environemental or social characteristics that do not qualify as
sustainable investments.

In which economic sectors were the investments made?

All economic sectors belonging to the investment universe except those subject to
exclusions, in accordance with the exclusion policies applied by the fund .

To what extent were sustainable investments with an environmental

To comply with the R . . . .

objective aligned with the EU Taxonomy?
EU Taxonomy, the
criteria for fossil gas Not applicable.

include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.

Transitional
activities are
economic activities
for which low-
carbon alternatives
are not yet available
and that have
greenhouse gas
emission levels
corresponding to
the best
performance.

Taxonomy-aligned
activities are
expressed as a share
of:

¢ Turnover
reflecting the share
of revenue from
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Did the financial product invest in fossil gas and/or nuclear energy
related activities complying with the EU Taxonomy 1>

|:| Yes:

|:| In fossil gas |:| In nuclear energy

|X|No

1. Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they
contribute to limiting climate change ("climate change mitigation") and do not significantly harm
any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for
fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid
down in Commission Delegated Regulation (EU) 2022/1214.



green activities of
investee companies,
» Capital
expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g. for
a transition to a
green economy.

» Operational
expenditure (OpEx)
reflecting green
operational
activities of investee

companies.

Vi

are
sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable

=

The graphs below show in green the percentage of investments that were aligned
with the EU Taxonomy. As there is no appropriate methodology to determine the
taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including
sovereign bonds, while the second graph shows the Taxonomy alignment only in
relation to the investments of the financial product other than sovereign bonds.

2. Taxonomy alignment of investments
excluding sovereign bonds*

1. Taxonomy alignment of investments
including sovereign bonds*

Turnover 100% Turnover 100%

CapEx 100% CapEx 100%

OpEx 100% OpEx 100%
0% 50% 100% 0% 50% 100%

Taxonomy-aligned: Fossil gas
Taxonomy-aligned: Nuclear
Taxonomy-aligned: (no gas and nuclear)
Non Taxonomy-aligned

Taxonomy-aligned: Fossil gas
Taxonomy-aligned: Nuclear
Taxonomy-aligned: (no gas and nuclear)
Non Taxonomy-aligned

This graph represents % of the total investments

*For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.

What was the share of investments made in transitional and enabling
activities?

Not Applicable.

How did the percentage of investments aligned with the EU Taxonomy
compare with previous reference periods?

Not Applicable.

What was the share of sustainable investments with an
environmental objective not aligned with the EU Taxonomy?

The Fund commits to a minimum of 1% of sustainable investments with an environmental
objective. These investments could be alighed with the EU Taxonomy but the Delegated
Investment Manager is not currently in a position to specify the exact proportion of the Sub-
Fund’s underlying investments which take into account the EU criteria for environmentally
sustainable economic activities. However, the position is kept under review as the underlying
rules are finalized and the availability of reliable data increases over time.

What was the share of socially sustainable investments?

As of 28th of June 2024, the share of socially sustainable investment was 2.86%.
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economic activities
under Regulation
(EU) 2020/852.

Reference
benchmarks are
indexes to measure
whether the
financial product
attains the
environmental or
social characteristics
that they promote.
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What investments were included under “other”, what was their
purpose and were there any minimum environmental or social
safeguards?

The following investments are included in “#2 other”: sovereign debt, assets not covered
asset by an ESG rating, cash (excluding cash not invested), the proportion of UCIs not aligned
with E/S characteristics, derivatives traded on a regulated or over the counter markets for
hedging and/or exposure purposes, repurchase and revers repurchase agreements for cash
management purposes and to optimise the Sub-Fund’s income and performance. Information
on the list of assets classes and financial instruments and their use can be found in the
Prospectus. Minimum environmental or social safeguards are not systematically applied.

What actions have been taken to meet the environmental and/or
social characteristics during the reference period?

During the reference period, the fund met its environmental and social objectives by:
Selecting issuers from among the best rated according to an ESG rating
Seeking to maintain a better average ESG rating for the portfolio than that of its
investment universe
Being invested in Green, Sustainable and Social bonds for at least 5% of assets, including
1% in Social bonds.

The portfolio’s Great rating was managed over the period to be lower than that of the
investment universe. Management has systematically taken into account the analysis of
issuers included in the fund’s overall rating. At 28/06/2024, the portfolio’s SRI rating stood at
3.58 and remains better than its reference universe, whose average rating was 3.61 on a
scale of 1to 10.

We favoured investment in “green”, “social”, “SLB” and “sustainable” issues. Thanks in
particular to the primary market, we increased the share of these securities to 43.1%,
including 12.1% green bonds, 2.7% social bonds, 1.1% SLB and 27.1% MSCI flagged
investments.

Over the period, the fund considered the main negative impacts on sustainability factors in its
securities selection. For example, it did not invest in issuers such as Enbw Gas GMBH or
TotalEnergies. Conversely, we favoured issuers considered more virtuous in terms of these
sustainability factors, such as Iberdrola.

How did this financial product perform compared to the reference
benchmark?

Not Applicable

How did the reference benchmark differ from a broad market index?

Not Applicable

How did this financial product perform with regard to the sustainability
indicators to determine the alignment of the reference benchmark with
the environmental or social characteristcs promoted?

Not Applicable

How did this financial product perform compared with the reference
benchmark?

Not Applicable

How did this financial product perform compared with the broad
market index?



Not Applicable
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation

Sustainable
investment means
an investmentin an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental
or social objective
and that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with
anenvironmental
objective might
bealigned with
theTaxonomy or not.
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(EVU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product Name : Ostrum Euro Inflation
Legal Entity Identifier : 5493 0002KMABI9MYHI 39
Publication date :

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?
[ ] Yes (%] No

[ ] It made sustainable investments with | [ | It promoted Environmental/Social

an environmental objective: % (E/S) characteristics and while it did not
have as its objective a sustainable
|:| in economic activities that qualify as investment, it had a proportion of 0% of
environmentally sustainable under sustainable investments
the EU Taxonomy
|:| with an environmental objective in
|:| in economic activities that do not economic activities that qualify as

qualify as environmentally environmentally sustainable under

sustainable under the EU Taxonomy the EU Taxonomy

|:| It made sustainable investments with a |:| with an environmental objective in

social objective: % economic activities that do not
qualify as environmentally

sustainable under the EU Taxonomy
|:| with a social objective

|X| It promoted E/S characteristics, but did
not make any sustainable investments




Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product
are attained.
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To what extent were the environmental and/or social characteristics
promoted by this financial product met?

The Fund promoted the environmental and social characteristics of maintaining an average
ESG rating higher than that of the Bloomberg Euro Govt Inflation Linked Bond 1 to 10 Year
Treasury Index (the “Reference Index”) and excluding countries that are considered as
controversial according to the Delegated Investment Manager. Additionally, the Fund’s GHG
intensity must be lower than that of the Reference Index.

No reference benchmark has been designated for the purpose of attaining the E/S
characteristics promoted by the Fund.

How did the sustainability indicators perform?

Prerequisite: Unless otherwise indicated, the results presented below correspond to
the average of the 4 quarter-ends of the reference period.

As of 28th of June 2024, the results of the sustainable indicators are:

e Percentage of investments made in countries under US or European embargo
that would be contrary to the restrictions in force : 0

e Percentage of investments in countries identified by the Financial Action Task
Force as having strategic deficiencies in their anti-money laundering and anti-
terrorist financing systems : 0

« average ESG rating of the Sub-Fund 81.25

o average ESG rating of the Reference Index 81.14

¢ GHG Intensity of the Sub-Fund 151.07

¢ GHG intensity of the Reference Index 153.63
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negative impacts of
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... and compared to previous periods?

The comparison of sustainability indicator performance with the previous period
cannot be established due to the implementation of new requirements for the new
reference period. In the previous period, the indicators were calculated based on the
last value of the period, while they are now calculated as an average of the end of
quarter values for the reference period.

What were the objectives of the sustainable investments that the
financial product partially made and how did the sustainable investment
contribute to such objectives?

Not applicable.

How did the sustainable investments that the financial product partially
made not cause significant harm to any environmental or social
sustainable investment objective?

Not applicable.

How were the indicators for adverse impacts on sustainability factors
taken into account?

Not applicable.
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investment decisions
on sustainability
factors relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

The listincludes the
investments
constituting the
greatest proportion
of investments of
the financial
product during the
reference period
which is:
30/06/2023 -
30/06/2024
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Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business
and Human Rights? Details:

Not applicable.

The EU Taxonomy sets out a "do not significant harm" principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The "do not significant harm" principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying
the remaining portion of this financial product do not take into account the EU
criteria for environmentaly sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

How did this financial product consider principal adverse impacts on
sustainability factors?

The mandatory PAl which concern Sovereign issuers, Green bond sovereign issuers, quasi-
sovereign issuers (guaranteed agencies, supranational agencies, local authorities, etc.) and
semi-public issuers (non-guaranteed agencies, or sponsored, and public compagnies) have
been taken into account.

The methodology is available on Ostrum Asset Management’s website
([https://www.ostrum.com/fr/notre-documentation-rse-et-esg#prise-en-compte-des-pai).
The Fund does not invest in private issuers.

If PAI correspond to indicators followed by the Sub-Fund, they are taken into account by the
Delegated Investment Manager through the integration in the rating methodology or the
definition of an investment constraint specific to the Sub-Fund.

For instance, the GHG Intensity of the Sub-Fund is monitored and must be lower than GHG
Intensity of the Reference Index.

In addition, the Delegated Investment Manager applied exclusion and sectoral policies which
allow to remove from the investment universe any sector or issuer that fails to comply with
certain criteria some of which are directly related to PAI

More information on principal adverse impacts on sustainability factors is available in the
periodic reporting pursuant to Article 11(2) of the SFDR.

What were the top investments of this financial product?

Largest Investments Sector % Assets Country
FRANCE O.A.T.1/L 0.100% 25-07-31 Sovereign 11.32 France

DEUTSCHLAND I/L 0.500% 15-04-30 Sovereign 9.23 Germany
FRANCE O.A.T.I/L 1.850% 25-07-27 Sovereign 7.99 France
FRANCE O.A.T.I/L 0.100% 01-03-26 Sovereign 7.33 France
BTPS I/L 1.250% 15-09-32 Sovereign 7.02 Italy
FRANCE O.A.T.I/L 0.100% 01-03-28 Sovereign 6.97 France
FRANCE O.A.T.I/L 0.100% 01-03-29 Sovereign 5.87 France
SPAIN I/L BOND 1.000% 30-11-30 Sovereign 5.83 Spain


https://www.ostrum.com/fr/notre-documentation-rse-et-esg#prise-en-compte-des-pai

Asset allocation
describes the share
of investments in
specific assets.

To comply with the
EU Taxonomy, the

criteria for fossil gas

Largest Investments

BTPS I/L 0.650% 15-05-26
SPAIN 1/L BOND 0.650% 30-11-27
SPAIN I/L BOND 0.700% 30-11-33

BTPSI/L 1.300% 15-05-28

DEUTSCHLAND I/L 0.100% 15-04-26

OSTRUM GLOBAL INFLATION FUND | CEUR |Bonds Mutual Fund
OSTRUM GLOBAL INFLATION FUND DH C EUR Bonds Mutual Fund

The displayed country is the country of risk.

Sector

Sovereign
Sovereign
Sovereign
Sovereign

Sovereign

% Assets

5.12

4.97

4.88

4.87

4.04

3.57
3

Country

Italy
Spain
Spain

Italy

Germany
Luxembourg

Luxembourg

The displayed percentages of assets are the average of the four end of trimesters of the

exercise.

- . e .
; What was the proportion of sustainability-related investments?

Not applicable.

What was the asset allocation?

Reminder: the results published below represent the average of the 4 quarter-ends

of the reference period.

As of 28st of June 2024, the fund invested 92.32% of its NAV in companies that qualify
as aligned with E/S characteristics (#Aligned with E/S characteristics). Hence, the
fund invested 7.68% in the category # Other.

Investments

#2 Other
7.68%

#1 Aligned with E/S characteristics includes the investments of the financial
product used to attain the environmental or social characteristics promoted by

the financial product.

#2 Other includes the remainings investments of the financial product which are
neither aligned with the environmental or social characteristics, nor are qualified

as sustainable investments.

In which economic sectors were the investments made?

All economic sectors belonging to the investment universe except those subject to

exclusions, in accordance with the exclusion policies applied by the fund.

Sae

Not applicable.

To what extent were sustainable investments with an environmental
objective aligned with the EU Taxonomy?
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include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.

Transitional
activities are
economic activities
for which low-
carbon alternatives
are not yet available
and that have
greenhouse gas
emission levels
corresponding to
the best

performance.

Taxonomy-aligned
activities are
expressed as a share
of:

¢ Turnover
reflecting the share
of revenue from
green activities of
investee companies,
« Capital
expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g. for
a transition to a
green economy.

e Operational
expenditure (OpEx)
reflecting green
operational
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Did the financial product invest in fossil gas and/or nuclear energy
related activities complying with the EU Taxonomy 1p

D Yes:

|:| In fossil gas |:| In nuclear energy

|Z|No

1. Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they
contribute to limiting climate change ("climate change mitigation") and do not significantly harm
any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for
fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid
down in Commission Delegated Regulation (EU) 2022/1214.

The graphs below show in green the percentage of investments that were aligned
with the EU Taxonomy. As there is no appropriate methodology to determine the
taxonomy-alignment of sovereign bonds* the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including
sovereign bonds, while the second graph shows the Taxonomy alignment only in
relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy alignment of investments 2. Taxonomy alignment of investments
including sovereign bonds* excluding sovereign bonds*
Turnover 100% Turnover 100%
CapEx 100% CapEx 100%
OpEx 100% OpEx 100%
0% 50% 100% 0% 50% 100%
Taxonomy-aligned: Fossil gas Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
B Taxonomy-aligned: (no gas and nuclear) B Taxonomy-aligned: (no gas and nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents % of the total investments

*For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.

What was the share of investments made in transitional and enabling
activities?

Not applicable.

How did the percentage of investments aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable.
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What was the share of sustainable investments with an
environmental objective not aligned with the EU Taxonomy?

Not applicable.

What was the share of socially sustainable investments?

Not applicable.

What investments were included under “other”, what was their
purpose and were there any minimum environmental or social
safeguards?

The following investments are included in “#2 Other” : cash, assets not covered by an ESG
rating, money market funds, futures, options or swaps, as well as over-the-counter forward
contracts, to expose its assets to interest rate, foreign exchange or credit risks, or hedge
against such risks, within the limits set out in section “Use of derivatives, investment
techniques and special hedging instruments” of the Investment Policy of the Sub-Fund .
Minimum environmental or social safeguards are not systematically applied.

What actions have been taken to meet the environmental and/or
social characteristics during the reference period?

The Fund promotes E/S characteristics, but will not make any sustainable investments.

The Sub-fund will invest at least 85% of its NAV in investments aligned with E/S characteristics
(#1 Aligned with E/S characteristics). The Sub-fund may invest up to 15% of its NAV in cash,
non-ESG rated assets, money market funds, futures, futures, options and swaps, as well as
over-the-counter contracts, to expose its assets to interest rate, currency or credit risk or to
hedge against such risks (#2 Other).

How did this financial product perform compared to the reference
benchmark?

Not Applicable

How did the reference benchmark differ from a broad market index?

Not Applicable

How did this financial product perform with regard to the sustainability
indicators to determine the alignment of the reference benchmark with
the environmental or social characteristcs promoted?

Not Applicable

How did this financial product perform compared with the reference
benchmark?

Not Applicable

How did this financial product perform compared with the broad
market index?

Not Applicable
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation

Sustainable
investment means
an investmentin an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental
or social objective
and that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with
anenvironmental
objective might
bealigned with
theTaxonomy or not.

242

(EVU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product Name : OSTRUM SRI EURO HIGH DIVIDEND EQUITY
Legal Entity Identifier : 6367 00WGS9EJPOD69I1 57
Publication date :

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?
[ ] Yes (%] No

[ ] It made sustainable investments with | [ | It promoted Environmental/Social

an environmental objective: % (E/S) characteristics and while it did not
have as its objective a sustainable
|:| in economic activities that qualify as investment, it had a proportion of 0% of
environmentally sustainable under sustainable investments
the EU Taxonomy
|:| with an environmental objective in
|:| in economic activities that do not economic activities that qualify as

qualify as environmentally environmentally sustainable under

sustainable under the EU Taxonomy the EU Taxonomy

|:| It made sustainable investments with a |:| with an environmental objective in

social objective: % economic activities that do not
qualify as environmentally

sustainable under the EU Taxonomy
|:| with a social objective

|X| It promoted E/S characteristics, but did
not make any sustainable investments




Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product
are attained.

To what extent were the environmental and/or social characteristics
promoted by this financial product met?

The Fund promoted the environmental and social characteristics of maintaining an average
ESG rating higher than that of its Filtered Investment Universe (as defined below). The
filtered investment universe (the “Filtered Investment Universe”) is defined as the initial
investment universe (the MSCI EMU DNR index) from which are excluded 20% of the issuers
with the lowest ESG ratings within each issuer category.

The Fund also complied with the sectoral and exclusions policies of the Delegated Investment
Manager including the exclusion of the worst offenders of fundamental standards of
responsibility. No reference benchmark has been designated for the purpose of attaining the
environmental or social characteristics promoted by the Fund.

1 This Fund does not have the French “Label ISR”

How did the sustainability indicators perform?

As of 28th of June 2024, the results of the sustainable indicators are :

e Average ESG rating of the Fund : 3.39 (GREaT score)
e Average ESG rating of the investment universe : 3.29 (GREaT score)
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ESG rating
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Principal adverse
impacts are the
most significant
negative impacts of
investment decisions
on sustainability
factors relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.
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The list includes the
investments
constituting the
greatest proportion
of investments of
the financial
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... and compared to previous periods?

Not Applicable - this is the first SFDR document produced for this portfolio.

What were the objectives of the sustainable investments that the
financial product partially made and how did the sustainable investment
contribute to such objectives?

Not applicable.

How did the sustainable investments that the financial product partially
made not cause significant harm to any environmental or social
sustainable investment objective?

Not applicable.

How were the indicators for adverse impacts on sustainability factors
taken into account?

Not applicable.

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business
and Human Rights? Details:

Not applicable.

The EU Taxonomy sets out a "do not significant harm" principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The "do not significant harm" principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying
the remaining portion of this financial product do not take into account the EU
criteria for environmentaly sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

How did this financial product consider principal adverse impacts on
sustainability factors?

All mandatory PAIl are taken into account. GHG intensity of the portfolio is monitored in order
to maintain it at a lower level than the SRI investment universe. More information on
principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

What were the top investments of this financial product?

Largest Investments Sector % Assets Country

Production
ASML HOLDING NV NA EUR Technology 4.54 Netherlands

Equipment

ALLIANZ SE-REG GY EUR Full Line Insurance 4,51 Germany
Diversified

SIEMENS AG-REG GY EUR versine 3.9 Germany
Industrials



product during the
reference period
which is: April 2024

-30/06/2024

Asset allocation
describes the share
of investments in

specific assets.

Largest Investments Sector % Assets Country

Integrated Oil and

ENI SPA GY EUR 3.82 Italy
Gas
DEUTSCHE TELEKOM AG-REG GY EUR | clecommunication 5 ¢ Germany
s Services
BANCO SANTANDER Banks 3.37 Spain
IBERDROLA SA SQ EUR Conventional 3.28 Spain
Electricity
ING GROEP NV NA EUR Banks 3.06 Netherlands
LVMH MOET HENNESSY LOUIS VUI FP EUR Clothing and 2.96 France
Accessories
SANOFI FP EUR Pharmaceuticals 2.92 France
SAP SE GY EUR Software 2.66 Germany
AXA SA FP EUR Full Line Insurance 2.64 France
MICHELIN (CGDE) FP EUR Tires 2.5 France
COMPAGNIE DE SAINT GOBAIN FP EUR B“"d'”gt'\}:':rte”alsz 2.39 France
BNP PARIBAS FP EUR Banks 2.35 France

The displayed country is the country of risk.
The displayed percentages of assets are as of 30th of June 2024.

What was the proportion of sustainability-related investments?

Not applicable.

What was the asset allocation?

As of 28st of June 2024, the fund invested 99.3% of its NAV in companies that qualify
as aligned with E/S characteristics (#Aligned with E/S characteristics). Hence, the
fund invested 0.7% in the category # Other.

Investments

#2 Other
0.7%

#1 Aligned with E/S characteristics includes the investments of the financial
product used to attain the environmental or social characteristics promoted by
the financial product.

#2 Other includes the remainings investments of the financial product which are
neither aligned with the environmental or social characteristics, nor are qualified
as sustainable investments.

In which economic sectors were the investments made?
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental

objective.

Transitional
activities are
economic activities
for which low-
carbon alternatives
are not yet available
and that have
greenhouse gas
emission levels
corresponding to
the best
performance.

Taxonomy-aligned
activities are
expressed as a share
of:

¢ Turnover
reflecting the share
of revenue from
green activities of
investee companies,
« Capital
expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g. for

246

All economic sectors belonging to the investment universe except those subject to
exclusions, in accordance with the exclusion policies applied by the fund.

To what extent were sustainable investments with an environmental

e objective aligned with the EU Taxonomy?

Not applicable.

Did the financial product invest in fossil gas and/or nuclear energy
related activities complying with the EU Taxonomy 1>

D Yes:

|:| In fossil gas |:| In nuclear energy

|X|No

1. Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they
contribute to limiting climate change ("climate change mitigation") and do not significantly harm
any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for
fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid
down in Commission Delegated Regulation (EU) 2022/1214.

The graphs below show in green the percentage of investments that were aligned
with the EU Taxonomy. As there is no appropriate methodology to determine the
taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including
sovereign bonds, while the second graph shows the Taxonomy alignment only in
relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy alignment of investments 2. Taxonomy alignment of investments
including sovereign bonds* excluding sovereign bonds*
Turnover 100% Turnover 100%
CapEx 100% CapEx 100%
OpEx 100% OpEx 100%
0% 50% 100% 0% 50% 100%
Taxonomy-aligned: Fossil gas Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
Bl Taxonomy-aligned: (no gas and nuclear) Bl Taxonomy-aligned: (no gas and nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents % of the total investments

*For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.
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attains the
environmental or
social characteristics
that they promote.

What was the share of investments made in transitional and enabling
activities?

Not applicable.

How did the percentage of investments aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable.

What was the share of sustainable investments with an
environmental objective not aligned with the EU Taxonomy?

Not Applicable

What was the share of socially sustainable investments?

Not applicable

What investments were included under “other”, what was their
purpose and were there any minimum environmental or social
safeguards?

The following investments are included in “#2others” :, assets and financial instruments not
covered by an ESG rating, (such as but not limited to, cash, the proportion of UCls not aligned
with E/S characteristics, derivatives traded on regulated markets for cash management
purposes). Information on the list of assets classes and financial instruments and their use can
be found in the Prospectus. Minimum environmental or social safeguards are not
systematically applied.

What actions have been taken to meet the environmental and/or
social characteristics during the reference period?

During the reporting period, the fund met its environmental and social objectives by: e
Exclusion of issuers who do not comply with the United Nations Global Compact Principles on
Human Rights, International Labour Standards, Environment and Anti-Corruption at the time
of the investment decision; ® Achieve a better ESG score than the Reference Universe after
eliminating the top 20% of issuers (floating in the Universe).

How did this financial product perform compared to the reference
benchmark?

Not Applicable

How did the reference benchmark differ from a broad market index?

Not Applicable

How did this financial product perform with regard to the sustainability
indicators to determine the alignment of the reference benchmark with
the environmental or social characteristcs promoted?

Not Applicable

How did this financial product perform compared with the reference
benchmark?

Not Applicable
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How did this financial product perform compared with the broad
market index?

Not Applicable
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation

Sustainable
investment means
an investmentin an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental
or social objective
and that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with
anenvironmental
objective might
bealigned with
theTaxonomy or not.

(EVU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product Name : Ostrum SRI Euro Aggregate
Legal Entity Identifier : 5493 002NJ6FRPOMNG6I 22
Publication date :

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?
[ ] Yes (%] No

[ ] It made sustainable investments with | [X| It promoted Environmental/Social

an environmental objective: % (E/S) characteristics and while it did not
have as its objective a sustainable
|:| in economic activities that qualify as investment, it had a proportion of
environmentally sustainable under 43.79% of sustainable investments
the EU Taxonomy
|:| with an environmental objective in
|:| in economic activities that do not economic activities that qualify as

qualify as environmentally environmentally sustainable under

sustainable under the EU Taxonomy the EU Taxonomy

|:| It made sustainable investments with a |X| with an environmental objective in

social objective: % economic activities that do not
qualify as environmentally

sustainable under the EU Taxonomy
IXI with a social objective

|:| It promoted E/S characteristics, but did
not make any sustainable investments
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Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product
are attained.
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To what extent were the environmental and/or social characteristics
promoted by this financial product met?

The Sub-Fund promoted the environmental and social characteristics of maintaining an
average ESG rating higher than that of its Filtered Investment Universe (as defined
below).These calculations exclude non-eligible assets as defined by the SRI French label
guidelines.

The filtered investment universe (the “Filtered Investment Universe”) is defined as the initial
investment universe (euro-denominated investment-grade credit and government bonds as
well as agencies and covered bonds) from which are excluded :

o 20% of the issuers with the lowest ESG ratings within each issuer category (including
the most controversial issuers according to the Delegated Investment Manager’s
exclusion and sector policies and the lowest rated issuers); and

e the sovereign debt.

The Sub-Fund also complies with the sectoral and exclusions policies of the Delegated
Investment Manager including the exclusion of the worst offenders of fundamental standards
of responsibility

In addition, the Sub-Fund’s GHG intensity must be lower than that of the Investment
Universe.

No reference benchmark has been designated for the purpose of attaining the environmental
or social characteristics promoted by the Sub-Fund.

How did the sustainability indicators perform?

Prerequisite: Unless otherwise indicated, the results presented below correspond to
the average of the 4 quarter-ends of the reference period.

As of 29th of June 2024, the results of the sustainable indicators are :

e Average ESG rating of the Fund : 3.4 for Credit securities (Provider GREaT) and
82.55 (provider SDG Index) for Quasi-Sovereign issuers

o Average ESG rating of the SRI investment universe : 3.59(Provider GREaT) for
Credit securities and 82.4 for Quasi-Sovereign issuers

e GHG Intensity of the Fund : 69.27 Credit securities et 149.15 for Quasi-
Sovereign issuers

e GHG Intensity of the SRI investment universe : 99.34 Credit securities and
192.58 for Quasi-Sovereign issuers

¢ Public expenditure on education indicator for the Fund (only for green bonds
sovereign issuers and quasi-sovereign issuers) : 14.57%

¢ Public expenditure on education indicator for the SRI investment universe
(only for green bonds sovereign issuers and quasi-sovereign issuers) : 13.89%
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... and compared to previous periods?

The comparison of sustainability indicator performance with the previous period
cannot be established due to the implementation of new requirements for the new
reference period. In the previous period, the indicators were calculated based on the
last value of the period, while they are now calculated as an average of the end of
quarter values for the reference period.

What were the objectives of the sustainable investments that the
financial product partially made and how did the sustainable investment
contribute to such objectives?

Sustainable investments contribute to an environmental or social objective which
depends on the project being funded. In the Sub-Fund, sustainable investments are
the green, social and sustainability linked bonds.

The objectives of the sustainable investments are :

Green Bonds: they finance projects targeting an energetic and ecologic transition

« Renewable energy

« Energy efficiency

o Pollution prevention & control,

e Sustainable environmental management of living natural resources and land
use...

Social Bonds: they finance projects aiming to solve or mitigate social impacts



Principal adverse
impacts are the
most significant
negative impacts of
investment decisions
on sustainability
factors relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

« Affordable basic infrastructure (drinking water, sanitation...)f
o Access to basic services (health, housing, education, training)
« Job creation, food security, digital Access...

Sustainability Linked Bonds: they finance general company needs that target an
ambitious Corporate Social Responsibility policy. They are bonds based on predefined
KPIs sustainable targets.

How did the sustainable investments that the financial product partially
made not cause significant harm to any environmental or social
sustainable investment objective?

The Delegated Investment Manager took into account all the Principal Adverse
Impacts ( the “PAl”) in a quantitative way. Taking into account PAIl allows the
Delegated Investment Manager to verify that sustainable investments do not harm
other objectives. In addition, the Delegated Investment Manager applies its exclusion
policies (especially worst offenders) and ensures a permanent monitoring of
controversies.

How were the indicators for adverse impacts on sustainability factors
taken into account?

The Investment Manager took into account all the PAI at entity level in a
guantitative way (the various data relating to the PAI will be provided in a report
published on the the Investment Manager website
https://www.ostrum.com/fr/notre-documentation-rse-et-esg#prise-en-compte-
des-pai and summarised below:
1. PAl indicators sourcing
Each PAl (mandatory and optional) is calculated using data provided by the
data provider MSCI ESG Research at the issuer level and aggregated at
portfolio level.
2. ESG Human Rights indicators and ESG rating provided by external providers
If PAl correspond to indicators followed by the Sub-Fund, they are taken
into account by the Delegated Investment Manager of the Sub-Fund
through the integration in the rating methodology or the definition of an
investment constraint specific to the Sub-Fund.
For instance, the GHG Intensity of the Sub-Fund is monitored and must be
lower than GHG Intensity of the Investment Universe
3. Sectoral and exclusion policies
The Delegated Investment Manager’s exclusion and sectoral policies allow
to remove from the investment universe any sector or issuer that fails to
comply with certain criteria some of which are directly related to certain
PAI (e.g. coal exclusion is related to GHG emissions).
4. Engagement policy and engagement campaigns
Through its engagement policy and engagement campaigns, the Delegated
Investment Manager tries to influence companies to limit the negative
impact of its investment decisions on Environmental, social, respect for
human rights and the fight against corruption issues.

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business
and Human Rights? Details:

The Investment Manager applied its exclusion policies (especially worst offenders)
and ensured a permanent monitoring of controversies.
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The list includes the
investments
constituting the
greatest proportion
of investments of
the financial
product during the
reference period
which is:
30/06/2023 -
30/06/2024
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The EU Taxonomy sets out a "do not significant harm" principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The "do not significant harm" principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying
the remaining portion of this financial product do not take into account the EU
criteria for environmentaly sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

How did this financial product consider principal adverse impacts on
sustainability factors?

All mandatory PAI have been taken into account. The methodology is available on Ostrum
Asset Management’s website https://www.ostrum.com/fr/notre-documentation-rse-et-
esgiprise-en-compte-des-pai

If PAI correspond to indicators followed by the Sub-Fund, they are taken into account by the
Delegated Investment Manager of the Sub-Fund through the integration in the rating
methodology or the definition of an investment constraint specific to the Sub-Fund.

For instance, the GHG Intensity of the Sub-Fund is monitored and must be lower than GHG
Intensity of the Investment Universe

In addition, the Delegated Investment Manager applies its exclusion and sectoral policies
which allow to remove from the Investment Universe any sector or issuer that fails to comply
with certain criteria some of which are directly related PAI (for example :investee countries
subject to social violations through our exclusions policies (worst offenders).

More information on principal adverse impacts on sustainability factors is available in the
periodic reporting pursuant to Article 11(2) of the SFDR.

What were the top investments of this financial product?

Largest Investments Sector % Assets Country
SPANISH GOV'T 1.950% 30-07-30 Sovereign 2.7 Spain
BTPS 3.400% 28-03-25 Sovereign 2 Italy
KFW 0.125% 09-01-32 Special Purpose 1.96 Germany
Banks
CAISSE AMORT DET 0% 25-11-26 Sovereign Agency 1.93 France
Invest
OSTRUM SRI CASH M (C/D) EUR 1.88 F
(c/D) Mgmnt/Advis Serv rance
BTPS 5.000% 01-08-34 Sovereign 1.82 Italy
OSTRUM SRI GLOBAL SAUBORDINATED DEBT | Bonds Mutual Fund 1.72 Luxembourg
DEUTSCHLAND REP 0% 15-08-30* Sovereign 1.62 Germany
SPANISH GOV'T 1.400% 30-04-28 Sovereign 1.59 Spain
BTPS 2.000% 01-02-28 Sovereign 1.5 Italy
BUNDESSCHATZANW 3.100% 18-09-25 Sovereign 1.46 Germany
KFW 3.250% 24-03-31 Special Purpose 1.44 Germany
Banks
OSTR.CLIM AND SOCIAL IMPACT BONDS I/C€ Bonds Mutual Fund 1.39 France


https://www.ostrum.com/fr/notre-documentation-rse-et-esg#prise-en-compte-des-pai
https://www.ostrum.com/fr/notre-documentation-rse-et-esg#prise-en-compte-des-pai

Asset allocation
describes the share
of investments in
specific assets.

Largest Investments Sector % Assets Country

SPANISH GOV'T 0.700% 30-04-32 Sovereign 1.35 Spain
BTPS 1.650% 01-03-32 Sovereign 1.28 Italy

*Green Bonds

The displayed country is the country of risk.

The displayed percentages of assets are the average of the four end of trimesters of the
exercise.

What was the proportion of sustainability-related investments?

As of 28th of June 2024, the share of sustainable investment was 43.79%.

What was the asset allocation?

Reminder: the results published below represent the average of the 4 quarter-ends
of the reference period.

As of 28th of June 2024, the fund invested 49.66% of its Asset under Management in
securities alignes with the E/S Characteristics*. Therefore, 50.34% of the Asset under
Management were invested in the category #2. Others

*Since November 6, 2023, the compartment has displayed a minimum alignment
percentage of 66.7%.

Other
Environmental

28.14%

#1A Sustainable
43.79%

#1B Other E/S
characteristics

5.87%

Investments

#2 Other
50.34%

#1 Aligned with E/S characteristics includes the investments of the financial
product used to attain the environmental or social characteristics promoted by
the financial product.

#2 Other includes the remainings investments of the financial product which are
neither aligned with the environmental or social characteristics, nor are qualified
as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e The sub-category #1A Sustainable covers environmentally and socially
sustainable investments.

o The sub-category #1B Other E/S characteristics covers investments aligned
with the environemental or social characteristics that do not qualify as
sustainable investments.
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.

Transitional
activities are
economic activities
for which low-
carbon alternatives
are not yet available
and that have
greenhouse gas
emission levels
corresponding to
the best
performance.

Taxonomy-aligned
activities are
expressed as a share
of:

¢ Turnover
reflecting the share
of revenue from
green activities of
investee companies,
» Capital
expenditure
(CapEx) showing the
green investments
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In which economic sectors were the investments made?

All economic sectors belonging to the investment universe except those subject to
exclusions, in accordance with the exclusion policies applied by the fund.

To what extent were sustainable investments with an environmental
objective aligned with the EU Taxonomy?

Not applicable.

Did the financial product invest in fossil gas and/or nuclear energy
related activities complying with the EU Taxonomy 1>

I:] Yes:

|:| In fossil gas |:| In nuclear energy

|X|No

1. Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they
contribute to limiting climate change ("climate change mitigation") and do not significantly harm
any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for
fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid
down in Commission Delegated Regulation (EU) 2022/1214.

The graphs below show in green the percentage of investments that were aligned
with the EU Taxonomy. As there is no appropriate methodology to determine the
taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including
sovereign bonds, while the second graph shows the Taxonomy alignment only in
relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy alignment of investments 2. Taxonomy alignment of investments
including sovereign bonds* excluding sovereign bonds*
Turnover 100% Turnover 100%
CapEx 100% CapEx 100%
OpEx 100% OpEx 100%
0% 50% 100% 0% 50% 100%
Taxonomy-aligned: Fossil gas Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
B Taxonomy-aligned: (no gas and nuclear) B Taxonomy-aligned: (no gas and nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents % of the total investments

*For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.
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At the reporting date, based on the available reported and estimated issuer data, the
management company did not identify any gas or nuclear taxonomy alignment in the
investment portfolio.

What was the share of investments made in transitional and enabling
activities?

Not applicable

How did the percentage of investments aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable

What was the share of sustainable investments with an
environmental objective not aligned with the EU Taxonomy?

The Sub-Fund commits to a minimum of 1% of sustainable investments with an environmental
objective. These investments could be alighed with the EU Taxonomy but the Delegated
Investment Manager is not currently in a position to specify the exact proportion of the Sub-
Fund’s underlying investments which take into account the EU criteria for environmentally
sustainable economic activities. However, the position is kept under review as the underlying
rules are finalized and the availability of reliable data increases over time.

What was the share of socially sustainable investments?

As of 28th of June 2024, the share of socially sustainable investment was 13.50%.

What investments were included under “other”, what was their
purpose and were there any minimum environmental or social
safeguards?

Are included in others : assets not covered by an ESG rating, Emerging debt, cash (excluding
cash not invested), the proportion of UCIs not aligned with E/S characteristics, derivatives
traded on a regulated or over the counter markets for hedging and/or exposure purposes,
repurchase and reverse repurchase agreements for cash management purposes and to
optimise the Sub-Fund’s income and performance. Information on the list of assets classes and
financial instruments and their use can be found in the prospectus. Minimum environmental
or social safeguards are not systematically applied.

What actions have been taken to meet the environmental and/or
social characteristics during the reference period?

The fund promotes environmental and/or social (E/S) characteristics. To meet its E/S
objectives, it takes the following approach:

o Invest at least 66.7% of its NAV in investments aligned with E/S characteristics.

« Hold at least 15% sustainable investments (for more information on Ostrum AM'’s
definition of sustainable investments, a document is available on Ostrum AM’s website
(www.ostrum.com) under the “ESG” section)

¢ Maintain a lower carbon intensity in the portfolio than that of the initial investment
universe

e For green and quasi-sovereign issuers (green and non-green), outperform its
investment universe compared to its “S” indicator: public spending on education.

« In addition, when assessing sustainable bonds, the analysts, where possible and
applicable, take into account environmental and social externalities of projects,
ensuring that these externalities do not cause harm to the environmental and social
objective of the instrument.
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How did this financial product perform compared to the reference
benchmark?

A

Not Applicable
Reference

benchmarks are How did the reference benchmark differ from a broad market index?
indexes to measure
whether the
financial product

Not Applicable

How did this financial product perform with regard to the sustainability
indicators to determine the alignment of the reference benchmark with
the environmental or social characteristcs promoted?

attains the
environmental or
social characteristics
that they promote. Not Applicable

How did this financial product perform compared with the reference
benchmark?

Not Applicable

How did this financial product perform compared with the broad
market index?

Not Applicable
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation

Sustainable
investment means
an investmentin an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental
or social objective
and that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with
anenvironmental
objective might
bealigned with
theTaxonomy or not.

(EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product Name : OSTRUM SRI GLOBAL SUBORDINATED DEBT
Legal Entity Identifier : 5493 003136PVHMWSR9 58
Publication date :

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?
[ ] Yes (%] No

|:| It made sustainable investments with |:| It promoted Environmental/Social

an environmental objective: % (E/S) characteristics and while it did not
have as its objective a sustainable
|:| in economic activities that qualify as investment, it had a proportion of 0% of
environmentally sustainable under sustainable investments
the EU Taxonomy
|:| with an environmental objective in
|:| in economic activities that do not economic activities that qualify as

qualify as environmentally environmentally sustainable under

sustainable under the EU Taxonomy the EU Taxonomy

|:| It made sustainable investments with a |:| with an environmental objective in

social objective: % economic activities that do not
qualify as environmentally

sustainable under the EU Taxonomy
|:| with a social objective

|X| It promoted E/S characteristics, but did
not make any sustainable investments
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To what extent were the environmental and/or social characteristics
promoted by this financial product met?

The Sub-Fund promoted the environmental and social characteristics of maintaining an
average ESG rating higher than its Filtered Investment Universe (as defined below) and
avoiding issuers based on sectoral and exclusions policies including worst offenders of
fundamental standards of responsibility.

The filtered investment universe (the “Filtered Investment Universe”) is defined as the initial
investment universe (subordinated bonds or similar securities), issued by private,
public,sovereign or supranational issuers, which may be corporate entities and/or financial
institutions.) from which are excluded

e 20% of the issuers with the lowest ESG ratings within each issuer category (including
the most controversial issuers according to Ostrum's exclusion and sector policies and
the lowest rated issuers); and

« the sovereign debt.

The Sub-Fund’s GHG intensity was lower than the one of its Investment Universe.
These calculations exclude non-eligible assets as defined by the SRI French label guidelines.

How did the sustainability indicators perform?

Prerequisite: Unless otherwise indicated, the results presented below correspond to
the average of the 4 quarter-ends of the reference period.

As of 28th of June 2024, the results of the sustainable indicators are :

e Average ESG rating of the Fund : 3.52 (GREaT score)

« Average ESG rating of the SRI investment universe : 3.6 (GREaT score)

¢ GHG Intensity Fund : 47.41

¢ GHG Intensity of the SRI investment universe : 58.32

e The number of holdings in the Fund found to be in breach of the sectoral and
exclusion policies : 0



ESG rating

B Portfolio
B SRlinvestment universe
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... and compared to previous periods?

The comparison of sustainability indicator performance with the previous period
cannot be established due to the implementation of new requirements for the new
reference period. In the previous period, the indicators were calculated based on the
last value of the period, while they are now calculated as an average of the end of
quarter values for the reference period.

What were the objectives of the sustainable investments that the
financial product partially made and how did the sustainable investment
contribute to such objectives?

Not Applicable

How did the sustainable investments that the financial product partially
made not cause significant harm to any environmental or social
sustainable investment objective?

Not Applicable

How were the indicators for adverse impacts on sustainability factors
taken into account?

Not Applicable



investment decisions
Were sustainable investments aligned with the OECD Guidelines for

Multinational Enterprises and the UN Guiding Principles on Business
and Human Rights? Details:

on sustainability
factors relating to
environmental,
social and employee Not Applicable
matters, respect for

human rights, anti-
The EU Taxonomy sets out a "do not significant harm" principle by which

Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

corruption and anti-
bribery matters.

The "do not significant harm" principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying
the remaining portion of this financial product do not take into account the EU
criteria for environmentaly sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

L1 How did this financial product consider principal adverse impacts on
“ sustainability factors?

All mandatory PAI are taken into account. GHG intensity of the portfolio is monitored in order
to maintain it at a lower level than the SRI investment universe. More information on
principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

5= What were the top investments of this financial product?
=
Largest Investments Sector % Assets Country

The list includes the

. OSTR.TOT.RET.CR.IA€ Bonds Mutual Fund 2.83 Luxembourg
investments
constituting the BUNDESOBL-G 0% 10-10-25* Sovereign 2.41 Germany
greatest proportion i
: MAPFRE TR 31-03-47 Multi-line 1.96 Spain
of investments of Insurance
the financial
e fnancial OSTRUM SRI MONEY.I-C EUR Invest 1.86 France
product during the Mgmnt/Advis Serv
METETEIES [P BELFIUS BANK SA TR Commer Banks 1.85 Belgium
which is: Non-US
30/06/2023 - GENERALI 5.272% 12-09-33 Life/Health 1.64 Italy
30/06/2024 Insurance
KBC GROUP NV TR 07-12-31 Commer Banks 1.6 Belgium
Non-US
BNP PARIBAS TR D'Vers'ﬁii‘:tba"k'”g 16 France
CRED AGRICOLE SA TR D"’ers'ﬁii‘:tba”k'”g 1.58 France
Invest
NATIXIS - LOOMIS SAYL EURO ABS OPP.SICE _ 1.53 France
Mgmnt/Advis Serv
Property/Casualty
AXA SA TR 07-10-41 e 1.49 France
BANCO BILBAO VIZ TR Commer Banks 1.49 Spain
Non-US
ALLIANZ SE TR Multi-line 1.49 Germany
Insurance
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Asset allocation
describes the share
of investments in
specific assets.

To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
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Largest Investments Sector % Assets Country

TELEFONICA EUROP TR Telephone- 1.48  Netherlands
Integrated
ING GROEP NV TR Commer Banks 1.43  Netherlands
Non-US

The displayed country is the country of risk.
The displayed percentages of assets are the average of the four end of trimesters of the
exercise.

What was the proportion of sustainability-related investments?

Not Applicable

What was the asset allocation?

Reminder: the results published below represent the average of the 4 quarter-ends
of the reference period.

As of 28st of June 2024, the fund invested 87.65% of its NAV in companies that qualify
as aligned with E/S characteristics (#Aligned with E/S characteristics). Hence, the
fund invested 12.35% in the category # Other.

Investments

#2 Other
12.35%

#1 Aligned with E/S characteristics includes the investments of the financial
product used to attain the environmental or social characteristics promoted by
the financial product.

#2 Other includes the remainings investments of the financial product which are
neither aligned with the environmental or social characteristics, nor are qualified
as sustainable investments.

In which economic sectors were the investments made?

All economic sectors belonging to the investment universe except those subject to
exclusions, in accordance with the exclusion policies applied by the fund.

To what extent were sustainable investments with an environmental
objective aligned with the EU Taxonomy?

Not Applicable At the reporting date, based on the available reported and estimated issuer
data, the management company did not identify any gas or nuclear taxonomy alignment in
the investment portfolio.

Did the financial product invest in fossil gas and/or nuclear energy
related activities complying with the EU Taxonomy 1>



nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.

Transitional
activities are
economic activities
for which low-
carbon alternatives
are not yet available
and that have
greenhouse gas
emission levels
corresponding to
the best
performance.

Taxonomy-aligned
activities are
expressed as a share
of:

e Turnover
reflecting the share
of revenue from
green activities of
investee companies,
» Capital
expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g. for
a transition to a
green economy.

» Operational
expenditure (OpEx)
reflecting green
operational
activities of investee
companies.

|:| Yes:

|:| In fossil gas |:| In nuclear energy

|X|No

1. Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they
contribute to limiting climate change ("climate change mitigation") and do not significantly harm
any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for
fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid
down in Commission Delegated Regulation (EU) 2022/1214.

The graphs below show in green the percentage of investments that were aligned
with the EU Taxonomy. As there is no appropriate methodology to determine the
taxonomy-alignment of sovereign bonds* the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including
sovereign bonds, while the second graph shows the Taxonomy alignment only in
relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy alignment of investments 2. Taxonomy alignment of investments
including sovereign bonds* excluding sovereign bonds*
Turnover 100% Turnover 100%
CapEx 100% CapEx 100%
OpEx 100% OpEx 100%
0% 50% 100% 0% 50% 100%
Taxonomy-aligned: Fossil gas Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
B Taxonomy-aligned: (no gas and nuclear) B Taxonomy-aligned: (no gas and nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents % of the total investments

*For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.
What was the share of investments made in transitional and enabling
activities?

Not Applicable

How did the percentage of investments aligned with the EU Taxonomy
compare with previous reference periods?

Not Applicable

What was the share of sustainable investments with an
environmental objective not aligned with the EU Taxonomy?
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Not Applicable

What was the share of socially sustainable investments?

Not Applicable

What investments were included under “other”, what was their
purpose and were there any minimum environmental or social
safeguards?

Are included in others : sovereign debt, cash (excluding cash not invested), the proportion of
UCls not aligned with E/S characteristics, derivatives traded on a regulated or over the
counter markets for hedging and/or exposure purposes, repurchase and revers repurchase
agreements for cash management purposes and to optimise the Fund’s income and
performance. Information on the list of assets classes and financial instruments and their use
can be found in the prospectus. Minimum environmental or social safeguards are not
systematically applied.

What actions have been taken to meet the environmental and/or
social characteristics during the reference period?

In terms of ESG integration, we ensured the portfolio outperformed its universe in terms of
SRI score, Carbon Intensity levels and ESG impact indicators. The management team
continuously considered Principal Adverse Impacts on sustainability factor either by applying
exclusion policies such as the worst offenders or by maintaining a carbon intensity level lower
than its investment universe issuers. For example, the fund avoided investing in companies
belonging to the Oil & Gas sector. At the close of the period, the fund's average ESG rating
was 3.36, compared to its SRI universe's rating of 3.5. It is important to note that a lower
rating is actually better. At the beginning of the period, the portfolio's average ESG rating
was 3.70, compared to 3.71 for its SRI investment universe. The Carbon Intensity (scope 1 &
2) measured in tons of CO2 per Million USD in revenue was 44.09 t.CO2/MUSD vs 53.98
t.CO2/MUSD. In June 2023, this score improved slightly to 43.34 t CO2/MUSD, compared to
70.98 t CO2/MUSD for the fund’s SRI universe. While the gap with the universe has
decreased, the fund still maintains a healthy margin. Additionally, the three companies
contributing the most to the fund's carbon intensity are actually invested through Green
bonds. At the end of the period, over 82% of the portfolio was aligned with ESG
characteristics. The remaining assets consist mainly of UCITs funds, derivatives, and cash used
for cash management and global risk management purposes.

How did this financial product perform compared to the reference
benchmark?

Not Applicable

How did the reference benchmark differ from a broad market index?

Not Applicable

How did this financial product perform with regard to the sustainability
indicators to determine the alignment of the reference benchmark with
the environmental or social characteristcs promoted?

Not Applicable

How did this financial product perform compared with the reference
benchmark?

Not Applicable



How did this financial product perform compared with the broad
market index?

Not Applicable
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation
(EVU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable
investment means
an investmentin an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental
or social objective
and that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with
anenvironmental
objective might
bealigned with
theTaxonomy or not.
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Product Name : Seeyond Multi Asset Conservative Growth Fund
Legal Entity Identifier : 5493 00XJFUS886LPPMT 78
Publication date :

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

[ ] Yes

|:| It made sustainable investments with

an environmental objective: %

[]

[]

in economic activities that qualify as
environmentally sustainable under
the EU Taxonomy

in economic activities that do not

qualify as
sustainable under the EU Taxonomy

environmentally

|:| It made sustainable investments with a

social objective: __ %

(%] No

|:| It promoted Environmental/Social
(E/S) characteristics and while it did not
have as its objective a sustainable
investment, it had a proportion of 0% of

sustainable investments

|:| with an environmental objective in
economic activities that qualify as
environmentally sustainable under
the EU Taxonomy

[ ] with an environmental objective in
economic activities that do not
qualify as environmentally

sustainable under the EU Taxonomy
|:| with a social objective

|X| It promoted E/S characteristics, but did
not make any sustainable investments
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To what extent were the environmental and/or social characteristics
promoted by this financial product met?

The fund sought to promote the environmental and social characteristics of maintaining a
value weighted ESG score better than its “investment universe” (as defined below),
maintaining a carbon footprint lower than that of its “investment universe”, and excluding
companies that are considered as controversial and actively engaging with portfolio
companies on ESG issues. No reference benchmark has been designated for the purpose of
attaining the E/S characteristics promoted by the fund.

How did the sustainability indicators perform?

Prerequisite: Unless otherwise indicated, the results presented below correspond to
the average of the 4 quarter-ends of the reference period.

As of 28th of June 2024, the results of the sustainable indicators are :

For Equities

e ESG Risk Score Equity : 15.49 (Sustainalytics Score)

e ESG Risk Score investment universe : 18.66 (Sustainalytics Score)

e Carbon Intensity Equity : 37.23

« Carbon Intensity of the investment universe : 56.33

« Mean percentage of independent administrators for Equity : 82.53

« Mean percentage of independent administrators of the investment universe :
80.26

e Percentage issuers, who did not respect the UN principles related to Human
Rights, labour international standards, environment & anti-corruption during
the investment's decision for Equity : 0%

e Percentage issuers, who did not respect the UN principles related to Human
Rights, labour international standards, environment & anti-corruption during
the investment's decision of the investment universe : 0%

For Fixed Income (Ecart type - lower is better)

¢ Global ESG Score Fixed Income : -0.098 (Sustainalytics Score)

¢ Global ESG Score investment universe : -0.049 (Sustainalytics Score)

e Mean porcentage of independant administrators: -0.199

« Mean porcentage of independant administrators of the investment univers:
-0.143

« Climate Risk Fixed Income : -0.066 (Sustainalytics Score)

« Climate Risk of the investment universe : -0.046 (Sustainalytics Score)
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... and compared to previous periods?

The comparison of sustainability indicator performance with the previous period
cannot be established due to the implementation of new requirements for the new
reference period. In the previous period, the indicators were calculated based on the
last value of the period, while they are now calculated as an average of the end of
quarter values for the reference period.

What were the objectives of the sustainable investments that the
financial product partially made and how did the sustainable investment
contribute to such objectives?

Not Applicable
How did the sustainable investments that the financial product partially

made not cause significant harm to any environmental or social
sustainable investment objective?

Not Applicable

How were the indicators for adverse impacts on sustainability factors
taken into account?

Not Applicable



investment decisions
on sustainability
factors relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business
and Human Rights? Details:

Not Applicable

The EU Taxonomy sets out a "do not significant harm" principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The "do not significant harm" principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying
the remaining portion of this financial product do not take into account the EU
criteria for environmentaly sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

How did this financial product consider principal adverse impacts on
sustainability factors?

The fund considered these impacts through the following means:
Exclusions :

For Equity : this ensures that the portfolio excludes certain issuers on the basis of specific
regulatory, sectoral and normative criteria.

These exclusions include, inter alia, the following :

o As required by law, companies that are involved in the production or distribution of
anti-personnel mines or duster bombs, in accordance with the Ottawa and Oslo
Conventions.

« Companies involved in the production, use, storage, sale or transfer of depleted
uranium, chemical and biological weapons.

o Companies whose have significant revenue exposure in coal mining and coal-fired
power generation

« Companies that are involved in serious controversies are also excluded, Such as those
that violate the principles of the UN Global Compact (UNGC).

For Sovereign Bonds :The purpose of this step is to reduce the government bond
investment universe on the basis of non-financial, regulatory or normative criteria, as
well as relative to their ESG rating.

o Countries that are "blacklisted", i.e. under US or European embargo mentioned on the
EU list of non-cooperative jurisdictions for tax purposes, or identified by the Financial
Action Task Force (FATF) as having strategic deficiencies in terms of anti-money
laundering or counter-terrorist financing;

e Governments having a high ESG risk per the standard developed by external rating
agencies are also excluded.

Relative approach applied to Global Equities : the ESG issues considered and their impact on
stock ratings may depend on the company's sector, geographic location and capitalisation
size.

e Environmental (E) issues include, in particular, carbon emissions, waste treatment and
water stress.
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« Social (S) issues include, in particular, employee safety, human capital management,
and compliance with international labour standards.

« Corporate governance (G) issues include, in particular, the composition of supervisory
and governance bodies, and accounting practices.
The first non-financial objective of the so-called "score-improving" global equity
investment strategy is to improve the overall ESG rating (by relying on an ESG risk
indicator supplied by a non-financial rating agency) of the securities held as compared
to the investment universe from which the lowest-rated 20% of companies are
excluded.
The purpose of the second "non-financial-indicator-improving" objective is to improve:

¢ A climate-related indicator: this consists in improving the overall carbon intensity level
(total carbon emissions of a company compared to its revenue) of the securities held,
in comparison With the investment universe. Aggregated to the portfolio, the
objective is to achieve an average carbon intensity level below that of its investment
universe

e A good governance-related indicator: this consists in improving the overall
independence level of the bodies governing the securities held, as compared to the
investment universe. In other words, aggregated to the portfolio, having a higher
average percentage of directors meeting independence criteria than the investment
universe

Global Sovereign Bonds : the ESG issues considered, and their impact on how securities are
rated, are related to the nature of their issuers (sovereign states).

« Environmental (E) factors include the analysis of energy and natural resource issues.

« Social responsibility (S) factors include criteria related to meeting basic needs, health,
and fairness,

« Governance (G) factors include analysis of institutions, compliance with laws and civil
rights, and political stability.

The number-one objective of the "non-financial-indicator-improving sovereign bond
investment strategy is to improve the overall ESG score of the securities held, compared to
the investment universe filtered by our exclusion policy. This overall ESG rating is based on
evaluations by an external service provider.

The second "non-financial-indicator-improving" objective is to improve climate risk
measurement using a proprietary method. This measurement is based primarily on a carbon
intensity analysis as well as the Governance quality of the sovereign issuers. The aim of the
strategy is to improve this rating compared to the investment universe filtered by our
exclusion policy.

More information on principal adverse impacts on sustainability factors is available in the
periodic reporting pursuant to Article 11(2) of the SFDR.

What were the top investments of this financial product?

Largest Investments Sector % Assets Country

JAPAN GOVT 10-YR 0.200% 20-09-32 Sovereign 5.54 Japan

TSY INFL IX N/B 0.625% 15-01-26 Sovereign 3.57 United States

TSY INFL IX N/B 0.500% 15-01-28 Sovereign 3.53 United States
JAPAN GOVT 5-YR 0.100% 20-09-27 Sovereign 3.47 Japan

US TREASURY N/B 4.000% 15-11-52 Sovereign 3.35 United States
JAPAN GOVT 30-YR 1.400% 20-09-52 Sovereign 3.15 Japan

US TREASURY N/B 4.125% 15-11-32 Sovereign 2.92 United States
SEEYOND VOLATILITY ALTER INCOME I/A EUR  Diversified Funds 2.38 France



30/06/2023 -
30/06/2024

Asset allocation
describes the share
of investments in
specific assets.

To comply with the
EU Taxonomy, the

Largest Investments Sector
UK TSY GILT 0.250% 31-07-31 Sovereign
FRANCE O.A.T. 0.750% 25-02-28 Sovereign
BTPS 2.500% 01-12-32 Sovereign
US TREASURY N/B 1.625% 15-02-26 Sovereign
MICROSOFT CORP UW USD Software
APPLE INC UW USD ﬁzm\t‘;z
US TREASURY N/B 4.875% 31-05-26 Sovereign

The displayed country is the country of risk.

% Assets

1.99

1.88
1.8

1.77

1.76

1.74

1.69

Country

United
Kingdom
France

Italy
United States

United States
United States

United States

The displayed percentages of assets are the average of the four end of trimesters of the

exercise.

- . R .
; What was the proportion of sustainability-related investments?

Not Applicable.

What was the asset allocation?

Reminder: the results published below represent the average of the 4 quarter-ends

of the reference period.

As of 28st of June 2024, the fund invested 94.56% of its NAV in companies that qualify
as aligned with E/S characteristics (#Aligned with E/S characteristics). Hence, the

fund invested 5.44% in the category # Other.

Investments

#2 Other
5.44%

#1 Aligned with E/S characteristics includes the investments of the financial
product used to attain the environmental or social characteristics promoted by

the financial product.

#2 Other includes the remainings investments of the financial product which are
neither aligned with the environmental or social characteristics, nor are qualified

as sustainable investments.

In which economic sectors were the investments made?

All economic sectors belonging to the investment universe except those subject to

exclusions, in accordance with the exclusion policies applied by the fund

To what extent were sustainable investments with an environmental

e objective aligned with the EU Taxonomy?
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criteria for fossil gas
include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental

objective.

Transitional
activities are
economic activities
for which low-
carbon alternatives
are not yet available
and that have
greenhouse gas
emission levels
corresponding to
the best
performance.

Taxonomy-aligned
activities are
expressed as a share
of:

¢ Turnover
reflecting the share
of revenue from
green activities of
investee companies,
« Capital
expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g. for
a transition to a
green economy.

* Operational
expenditure (OpEx)
reflecting green
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At the reporting date, based on the available reported and estimated issuer data, the
management company did not identify any gas or nuclear taxonomy alignment in the
investment portfolio.

Did the financial product invest in fossil gas and/or nuclear energy
related activities complying with the EU Taxonomy 1>

D Yes:

|:| In fossil gas |:| In nuclear energy

|X|No

1. Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they
contribute to limiting climate change ("climate change mitigation") and do not significantly harm
any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for
fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid
down in Commission Delegated Regulation (EU) 2022/1214.

The graphs below show in green the percentage of investments that were aligned
with the EU Taxonomy. As there is no appropriate methodology to determine the
taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including
sovereign bonds, while the second graph shows the Taxonomy alignment only in
relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy alignment of investments 2. Taxonomy alignment of investments
including sovereign bonds* excluding sovereign bonds*
Turnover 100% Turnover 100%
CapEx 100% CapEx 100%
OpEx 100% OpEx 100%
0% 50% 100% 0% 50% 100%
Taxonomy-aligned: Fossil gas Taxonomy-aligned: Fossil gas
Bl Taxonomye-aligned: Nuclear B Taxonomye-aligned: Nuclear
B Taxonomy-aligned: (no gas and nuclear) B Taxonomy-aligned: (no gas and nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents % of the total investments

*For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.

What was the share of investments made in transitional and enabling
activities?

As the fund does not commit to invest in any “sustainable investment” within the
meaning of the Taxonomy Regulation, the minimum share of investments in



operational
activities of investee
companies.

Faa

are
sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under Regulation
(EU) 2020/852.

Reference
benchmarks are
indexes to measure
whether the
financial product
attains the
environmental or
social characteristics
that they promote.
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transitional and enabling activities within the meaning of the Taxonomy Regulation is
therefore also set at 0%.

How did the percentage of investments aligned with the EU Taxonomy
compare with previous reference periods?

What was the share of sustainable investments with an
environmental objective not aligned with the EU Taxonomy?

The fund promotes environmental and social characteristics but does not commit to making
any sustainable investments. As a consequence, the fund does not commit to a minimum
share of sustainable investments with an environmental objective that are not aligned with
the EU Taxonomy.

What was the share of socially sustainable investments?
Non Applicable
What investments were included under “other”, what was their

purpose and were there any minimum environmental or social
safeguards?

Few issuers may not be covered by the ESG Analysis while cash management is used for
liquidity and passive management purposes. Then the fund may include derivatives and cash
positions (which are not aligned with the E/S characteristics) as well as securities of issuers
that are neither aligned with the fund’s E/S characteristics nor qualify as sustainable (but do
meet the E/S safeguards defined in the UN Guiding Principles on Business and Human Rights).

What actions have been taken to meet the environmental and/or
social characteristics during the reference period?

In compliance with the application of the models, Management team has systematically
integrated Environmental, Social and Governance considerations into the investment
selection process. Regular monitoring of changes in the extra-financial rating of securities is
carried out to ensure that none of the investments contravene the fund’s ESG philosophy.

How did this financial product perform compared to the reference
benchmark?

Not Applicable

How did the reference benchmark differ from a broad market index?

Not Applicable

How did this financial product perform with regard to the sustainability
indicators to determine the alignment of the reference benchmark with
the environmental or social characteristcs promoted?

Not Applicable

How did this financial product perform compared with the reference
benchmark?

Not Applicable

How did this financial product perform compared with the broad
market index?
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Not Applicable

280



Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation

Sustainable
investment means
an investmentin an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental
or social objective
and that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with
anenvironmental
objective might
bealigned with
theTaxonomy or not.

(EVU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product Name : Seeyond Multi Asset Diversified Growth Fund
Legal Entity Identifier : 5493 00YFRCW6NM7Y2T 55
Publication date :

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?
[ ] Yes (%] No

[ ] It made sustainable investments with | [ | It promoted Environmental/Social

an environmental objective: % (E/S) characteristics and while it did not
have as its objective a sustainable
|:| in economic activities that qualify as investment, it had a proportion of 0% of
environmentally sustainable under sustainable investments
the EU Taxonomy
|:| with an environmental objective in
|:| in economic activities that do not economic activities that qualify as

qualify as environmentally environmentally sustainable under

sustainable under the EU Taxonomy the EU Taxonomy

|:| It made sustainable investments with a |:| with an environmental objective in

social objective: % economic activities that do not
qualify as environmentally

sustainable under the EU Taxonomy
|:| with a social objective

|X| It promoted E/S characteristics, but did
not make any sustainable investments
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Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product
are attained.
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To what extent were the environmental and/or social characteristics
promoted by this financial product met?

The fund sought to promote the environmental and social characteristics of maintaining a
value weighted ESG score better than its “investment universe” (as defined below),
maintaining a carbon footprint lower than that of its “investment universe” , and excluding
companies that are considered as controversial and actively engaging with portfolio
companies on ESG issues.No reference benchmark has been designated for the purpose of
attaining the E/S characteristics promoted by the fund.

How did the sustainability indicators perform?

Prerequisite: Unless otherwise indicated, the results presented below correspond to
the average of the 4 quarter-ends of the reference period.

As of 28th of June 2024, the results of the sustainable indicators are :
For Equities

e ESG Risk Score Equity : 15.49 (Sustainalytics Score)

e ESG Risk Score investment universe : 18.66 (Sustainalytics Score)

e Carbon Intensity Equity : 37.23

o Carbon Intensity of the investment universe : 56.39

« Mean percentage of independent administrators for Equity : 82.52

« Mean percentage of independent administrators of the investment universe :
80.26

e Percentage issuers, who did not respect the UN principles related to Human
Rights, labour international standards, environment & anti-corruption during
the investment's decision for Equity : 0%

Percentage issuers, who did not respect the UN principles related to Human Rights,
labour international standards, environment & anti-corruption during the
investment's decision of the investment universe : 0%

For Fixed Income (Ecart type - lower is better)

¢ Global ESG Score Fixed Income : -0.098 (Sustainalytics Score)

o Global ESG Score investment universe : -0.049 (Sustainalytics Score)

« Mean percentage of independant administrators: -0.199

e Mean percentage of independant administrators of the investment univers:
-0.143

« Climate Risk Fixed Income : -0.067 (Sustainalytics Score)

« Climate Risk of the investment universe : -0.046 (Sustainalytics Score)
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Climate Risk Fixed Income
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... and compared to previous periods?

The comparison of sustainability indicator performance with the previous period
cannot be established due to the implementation of new requirements for the new
reference period. In the previous period, the indicators were calculated based on the
last value of the period, while they are now calculated as an average of the end of
quarter values for the reference period.

What were the objectives of the sustainable investments that the
financial product partially made and how did the sustainable investment
contribute to such objectives?

Not Applicable

How did the sustainable investments that the financial product partially
made not cause significant harm to any environmental or social
sustainable investment objective?

Not Applicable

How were the indicators for adverse impacts on sustainability factors
taken into account?

Not Applicable



investment decisions
on sustainability
factors relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business
and Human Rights? Details:

Not Applicable

The EU Taxonomy sets out a "do not significant harm" principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The "do not significant harm" principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying
the remaining portion of this financial product do not take into account the EU
criteria for environmentaly sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

How did this financial product consider principal adverse impacts on
sustainability factors?

The fund considered these impacts through the following means:

Exclusions :

For Equity : this ensures that the portfolio excludes certain issuers on the basis of specific
regulatory, sectoral and normative criteria.

These exclusions include, inter alia, the following

e As required by law, companies that are involved in the production or distribution of
anti-personnel mines or duster bombs, in accordance with the Ottawa and Oslo
Conventions.

e Companies involved in the production, use, storage, sale or transfer of depleted
uranium, chemical and biological weapons.

« Companies whose have significant revenue exposure in coal mining and coal-fired
power generation

o Companies that are involved in serious controversies are also excluded, Such as those
that violate the principles of the UN Global Compact (UNGC).

For Sovereign Bonds :The purpose of this step is to reduce the government bond
investment universe on the basis of non-financial, regulatory or normative criteria, as
well as relative to their ESG rating.

o Countries that are "blacklisted", i.e. under US or European embargo mentioned on the
EU list of non-cooperative jurisdictions for tax purposes, or identified by the Financial
Action Task Force (FATF) as having strategic deficiencies in terms of anti-money
laundering or counter-terrorist financing;

« Governments having a high ESG risk per the standard developed by external rating
agencies are also excluded.

o Relative approach applied to Global Equities : the ESG issues considered and their
impact on stock ratings may depend on the company's sector, geographic location and
capitalisation size.

« Environmental (E) issues include, in particular, carbon emissions, waste treatment and
water stress.

o Social (S) issues include, in particular, employee safety, human capital management,
and compliance with international labour standards.

« Corporate governance (G) issues include, in particular, the composition of supervisory
and governance bodies, and accounting practices.
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The first non-financial objective of the so-called "score-improving" global equity
investment strategy is to improve the overall ESG rating (by relying on an ESG risk
indicator supplied by a non-financial rating agency) of the securities held as compared
to the investment universe from which the lowest-rated 20% of companies are
excluded.
The purpose of the second "non-financial-indicator-improving" objective is to improve:

e A climate-related indicator: this consists in improving the overall carbon intensity level
(total carbon emissions of a company compared to its revenue) of the securities held,
in comparison With the investment universe. Aggregated to the portfolio, the
objective is to achieve an average carbon intensity level below that of its investment
universe

e A good governance-related indicator: this consists in improving the overall
independence level of the bodies governing the securities held, as compared to the
investment universe. In other words, aggregated to the portfolio, having a higher
average percentage of directors meeting independence criteria than the investment
universe

For Global Sovereign Bonds : the ESG issues considered, and their impact on how securities
are rated, are related to the nature of their issuers (sovereign states).

e Environmental (E) factors include the analysis of energy and natural resource issues.

« Social responsibility (S) factors include criteria related to meeting basic needs, health,
and fairness,

« Governance (G) factors include analysis of institutions, compliance with laws and civil
rights, and political stability.

The number-one objective of the "non-financial-indicator-improving sovereign bond
investment strategy is to improve the overall ESG score of the securities held, compared to
the investment universe filtered by our exclusion policy. This overall ESG rating is based on
evaluations by an external service provider.

The second "non-financial-indicator-improving" objective is to improve climate risk
measurement using a proprietary method. This measurement is based primarily on a carbon
intensity analysis as well as the Governance quality of the sovereign issuers. The aim of the
strategy is to improve this rating compared to the investment universe filtered by our
exclusion policy.

More information on principal adverse impacts on sustainability factors is available in the
periodic reporting pursuant to Article 11(2) of the SFDR.

What were the top investments of this financial product?

Largest Investments Sector % Assets Country
SEEYOND VOLATILITY ALTER INCOME I/A EUR| Diversified Funds 4.61 France
MICROSOFT CORP UW USD Software 3.37 United States
APPLE INC UW USD Computer 3.33  United States
Hardware
NVIDIA CORP UW USD Semiconductors 2.24 United States
JAPAN GOVT 10-YR 0.200% 20-09-32 Sovereign 1.97 Japan
AMAZON.COM INC UW USD Diversified 1.68  United States
Retailers
TSY INFL IX N/B 0.500% 15-01-28 Sovereign 1.24 United States
TSY INFL IX N/B 0.625% 15-01-26 Sovereign 1.19 United States



Asset allocation
describes the share
of investments in
specific assets.

Largest Investments

US TREASURY N/B 3.625% 15-02-44
JAPAN GOVT 5-YR 0.100% 20-09-27
JAPAN GOVT 30-YR 1.400% 20-09-52

ALPHABET INC-CL CUW USD

META PLATFORMS INC-CLASS A UW USD

HOME DEPOT INCUN USD

ALPHABET INC-CL A UW USD

The displayed country is the country of risk.

Sector

Sovereign
Sovereign

Sovereign

Consumer Digital
Services
Consumer Digital
Services
Home
Improvement
Retailers
Consumer Digital
Services

% Assets

1.09
1.06
1.01

0.97

0.92

0.91

0.91

Country

United States
Japan

Japan

United States

United States

United States

United States

The displayed percentages of assets are the average of the four end of trimesters of the

exercise.

What was the proportion of sustainability-related investments?

Not Applicable

What was the asset allocation?

Reminder: the results published below represent the average of the 4 quarter-ends

of the reference period.

As of 28th of June 2024, the fund invested 90.13% of its NAV in companies that qualify
as aligned with E/S characteristics (#Aligned with E/S characteristics). Hence, the
fund invested 9.87% in the category # Other.

Investments

#2 Other
9.87%

#1 Aligned with E/S characteristics includes the investments of the financial
product used to attain the environmental or social characteristics promoted by

the financial product.

#2 Other includes the remainings investments of the financial product which are
neither aligned with the environmental or social characteristics, nor are qualified

as sustainable investments.

In which economic sectors were the investments made?

All economic sectors belonging to the investment universe except those subject to
exclusions, in accordance with the exclusion policies applied by the fund.
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
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comprehensive
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management rules.

Enabling activities
directly enable other
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corresponding to
the best

performance.
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green activities of
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» Capital
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green investments
made by investee
companies, e.g. for
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To what extent were sustainable investments with an environmental

= objective aligned with the EU Taxonomy?

Not Applicable

Did the financial product invest in fossil gas and/or nuclear energy
related activities complying with the EU Taxonomy 1p

D Yes:

|:| In fossil gas |:| In nuclear energy

|X|No

1. Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they
contribute to limiting climate change ("climate change mitigation") and do not significantly harm
any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for
fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid
down in Commission Delegated Regulation (EU) 2022/1214.

The graphs below show in green the percentage of investments that were aligned
with the EU Taxonomy. As there is no appropriate methodology to determine the
taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including
sovereign bonds, while the second graph shows the Taxonomy alignment only in
relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy alignment of investments 2. Taxonomy alignment of investments
including sovereign bonds* excluding sovereign bonds*
Turnover 100% Turnover 100%
CapEx 100% CapEx 100%
OpEx 100% OpEx 100%
0% 50% 100% 0% 50% 100%
Taxonomy-aligned: Fossil gas Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
B Taxonomy-aligned: (no gas and nuclear) B Taxonomy-aligned: (no gas and nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents % of the total investments

*For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.

What was the share of investments made in transitional and enabling
activities?



a transition to a
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As the fund does not commit to invest in any “sustainable investment” within the
meaning of the Taxonomy Regulation, the minimum share of investments in
transitional and enabling activities within the meaning of the Taxonomy Regulation is
therefore also set at 0%.

How did the percentage of investments aligned with the EU Taxonomy
compare with previous reference periods?

Not Applicable

What was the share of sustainable investments with an
environmental objective not aligned with the EU Taxonomy?

The fund promotes environmental and social characteristics but does not commit to making
any sustainable investments. As a consequence, the fund does not commit to a minimum
share of sustainable investments with an environmental objective that are not aligned with
the EU Taxonomy.

What was the share of socially sustainable investments?

Not Applicable

What investments were included under “other”, what was their
purpose and were there any minimum environmental or social
safeguards?

Few issuers may not be covered by the ESG Analysis while cash management is used for
liquidity and passive management purposes. Then the Fund may include derivatives and cash
positions (which are not aligned with the E/S characteristics) as well as securities of issuers
that are neither aligned with the Sub-Fund’s E/S characteristics nor qualify as sustainable (but
do meet the E/S safeguards defined in the UN Guiding Principles on Business and Human
Rights).

What actions have been taken to meet the environmental and/or
social characteristics during the reference period?

In compliance with the application of the models, Management team has systematically
integrated Environmental, Social and Governance considerations into the investment
selection process. Regular monitoring of changes in the extra-financial rating of securities is
carried out to ensure that none of the investments contravene the fund’s ESG philosophy.

How did this financial product perform compared to the reference
benchmark?

Not Applicable

How did the reference benchmark differ from a broad market index?

Not Applicable

How did this financial product perform with regard to the sustainability
indicators to determine the alignment of the reference benchmark with
the environmental or social characteristcs promoted?

Not Applicable

How did this financial product perform compared with the reference
benchmark?
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Not Applicable

How did this financial product perform compared with the broad
market index?

Not Applicable
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation

Sustainable
investment means
an investmentin an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental
or social objective
and that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with
anenvironmental
objective might
bealigned with
theTaxonomy or not.

(EVU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product Name : Seeyond SRI Europe MinVol
Legal Entity Identifier : 5493 00XUKEOEPV3QGK 94
Publication date :

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?
[ ] Yes (%] No

[ ] It made sustainable investments with | [ | It promoted Environmental/Social

an environmental objective: % (E/S) characteristics and while it did not
have as its objective a sustainable
|:| in economic activities that qualify as investment, it had a proportion of 0% of
environmentally sustainable under sustainable investments
the EU Taxonomy
|:| with an environmental objective in
|:| in economic activities that do not economic activities that qualify as

qualify as environmentally environmentally sustainable under

sustainable under the EU Taxonomy the EU Taxonomy

|:| It made sustainable investments with a |:| with an environmental objective in

social objective: % economic activities that do not
qualify as environmentally

sustainable under the EU Taxonomy
|:| with a social objective

|X| It promoted E/S characteristics, but did
not make any sustainable investments
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To what extent were the environmental and/or social characteristics
promoted by this financial product met?

The Fund sought to promote the environmental and social characteristics of maintaining a
value weighted ESG score better than its “investment universe” (as defined below),
maintaining a carbon footprint lower than that of its “investment universe” , and excluding
companies that are considered as controversial and actively engaging with portfolio
companies on ESG issues. No reference benchmark has been designated for the purpose of
attaining the E/S characteristics promoted by the Fund.

How did the sustainability indicators perform?

Prerequisite: Unless otherwise indicated, the results presented below correspond to
the average of the 4 quarter-ends of the reference period.

As of 28th of June 2024, the results of the sustainable indicators are :
For Equities

e Carbon Intensity Equity : 70.91

o Carbon Intensity of the investment universe : 100.15

« Mean percentage of independent administrators for Equity : 86.35

« Mean percentage of independent administrators of the investment universe :
83.32

e Percentage issuers, who did not respect the UN principles related to Human
Rights, labour international standards, environment & anti-corruption during
the investment's decision for Equity : 0%

e Percentage issuers, who did not respect the UN principles related to Human
Rights, labour international standards, environment & anti-corruption during
the investment's decision of the investment universe : 0%
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... and compared to previous periods?

The comparison of sustainability indicator performance with the previous period
cannot be established due to the implementation of new requirements for the new
reference period. In the previous period, the indicators were calculated based on the
last value of the period, while they are now calculated as an average of the end of
quarter values for the reference period.

What were the objectives of the sustainable investments that the
financial product partially made and how did the sustainable investment
contribute to such objectives?

Not Applicable

How did the sustainable investments that the financial product partially
made not cause significant harm to any environmental or social
sustainable investment objective?

Not Applicable

How were the indicators for adverse impacts on sustainability factors
taken into account?

Not Applicable
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The list includes the
investments
constituting the
greatest proportion
of investments of
the financial
product during the
reference period
which is:
30/06/2023 -
30/06/2024

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business
and Human Rights? Details:

Not Applicable

The EU Taxonomy sets out a "do not significant harm" principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The "do not significant harm" principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying
the remaining portion of this financial product do not take into account the EU
criteria for environmentaly sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

How did this financial product consider principal adverse impacts on
sustainability factors?

During the reference period, the fund strictly complied with its PAl monitoring policy. For
example, this was done by excluding companies that do not comply with the fund’s
greenhouse gas emissions policies (e.g. OMV, GALP, RWE) or involved in the manufacture or
sale of controversial weapons (e.g. Rheinmetall, BAE Systems).

What were the top investments of this financial product?

Largest Investments Sector % Assets Country
NOVARTIS AG-REG SE CHF Pharmaceuticals 2.55 Switzerland
NESTLE SA-REG SE CHF Food Products 2.37 Switzerland
UNILEVER PLC NA EUR Personal Products ~ 2.02 United
Kingdom
KONINKLIJKE KPN NV NA EUR Telecommunication 4 g5 Netherlands
s Services
WOLTERS KLUWER NA EUR Publishing 1.95 Netherlands
SWISSCOM AG-REG SE CHF Telecommunication g3 it arland
s Services
Food Retailers and
KONINKLIJKE AHOLD DELHAIZE N NA EUR 1.87 Netherlands
Wholesalers
NOVO NORDISK A/S-B DC DKK Pharmaceuticals 1.85 Denmark
DEUTSCHE TELEKOM AG-REG GY EUR | elecommunication ) oo Germany
s Services
. United
ASTRAZENECA PLCLN GBp Pharmaceuticals 1.72 )
Kingdom
DEUTSCHE BOERSE AG GY EUR Investment 1.72 Germany
Services
TRYG A/S DC DKK Full Line Insurance 1.66 Denmark
CAIXABANK SA SQ EUR Banks 1.5 Spain
CARREFOUR SA FP EUR Food Retailersand , ¢ France
Wholesalers
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Asset allocation
describes the share
of investments in
specific assets.

To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
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Largest Investments Sector % Assets Country

Oil Equipment and

GAZTRANSPORT ET TECHNIGA SA FP EUR .
Services

1.46 France

The displayed country is the country of risk.
The displayed percentages of assets are the average of the four end of trimesters of the
exercise.

What was the proportion of sustainability-related investments?

Not Applicable.

What was the asset allocation?

Reminder: the results published below represent the average of the 4 quarter-ends
of the reference period.

As of 28st of June 2024, the fund invested 99.24% of its NAV in companies that qualify
as aligned with E/S characteristics (#Aligned with E/S characteristics). Hence, the
fund invested 0.76% in the category # Other;

Investments

#2 Other
0.76%

#1 Aligned with E/S characteristics includes the investments of the financial
product used to attain the environmental or social characteristics promoted by
the financial product.

#2 Other includes the remainings investments of the financial product which are
neither aligned with the environmental or social characteristics, nor are qualified
as sustainable investments.

In which economic sectors were the investments made?
All economic sectors belonging to the investment universe except those subject to

exclusions, in accordance with the exclusion policies applied by the fund

To what extent were sustainable investments with an environmental
objective aligned with the EU Taxonomy?

At the reporting date, based on the available reported and estimated issuer data, the
management company did not identify any gas or nuclear taxonomy alignment in the
investment portfolio.

Did the financial product invest in fossil gas and/or nuclear energy
related activities complying with the EU Taxonomy 1>



comprehensive
safety and waste
management rules.

Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.

Transitional
activities are
economic activities
for which low-
carbon alternatives
are not yet available
and that have
greenhouse gas
emission levels
corresponding to
the best

performance.

Taxonomy-aligned
activities are
expressed as a share
of:

¢ Turnover
reflecting the share
of revenue from
green activities of
investee companies,
« Capital
expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g. for
a transition to a
green economy.

e Operational
expenditure (OpEx)
reflecting green
operational
activities of investee
companies.

D Yes:

|:| In fossil gas |:| In nuclear energy

|X|No

1. Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they
contribute to limiting climate change ("climate change mitigation") and do not significantly harm
any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for
fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid
down in Commission Delegated Regulation (EU) 2022/1214.

The graphs below show in green the percentage of investments that were aligned
with the EU Taxonomy. As there is no appropriate methodology to determine the
taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including
sovereign bonds, while the second graph shows the Taxonomy alignment only in
relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy alignment of investments 2. Taxonomy alignment of investments
including sovereign bonds* excluding sovereign bonds*
Turnover 100% Turnover 100%
CapEx 100% CapEx 100%
OpEx 100% OpEx 100%
0% 50% 100% 0% 50% 100%
Taxonomy-aligned: Fossil gas Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
B Taxonomy-aligned: (no gas and nuclear) B Taxonomy-aligned: (no gas and nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents % of the total investments

*For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.

What was the share of investments made in transitional and enabling
activities?

As the fund does not commit to invest in any “sustainable investment” within the
meaning of the Taxonomy Regulation, the minimum share of investments in
transitional and enabling activities within the meaning of the Taxonomy Regulation is
therefore also set at 0%.

How did the percentage of investments aligned with the EU Taxonomy
compare with previous reference periods?

Not Applicable
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Faa

are
sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under Regulation
(EU) 2020/852.

Reference
benchmarks are
indexes to measure
whether the
financial product
attains the
environmental or
social characteristics
that they promote.
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What was the share of sustainable investments with an
environmental objective not aligned with the EU Taxonomy?

The fund promotes environmental and social characteristics but does not commit to making
any sustainable investments. As a consequence, the fund does not commit to a minimum
share of sustainable investments with an environmental objective that are not aligned with
the EU Taxonomy.

What was the share of socially sustainable investments?

Not Applicable

What investments were included under “other”, what was their
purpose and were there any minimum environmental or social
safeguards?

Few issuers may not be covered by the ESG Analysis while cash management is used for
liquidity and passive management purposes. Then the fund may include derivatives and cash
positions (which are not aligned with the E/S characteristics) as well as securities of issuers
that are neither aligned with the fund’s E/S characteristics nor qualify as sustainable (but do
meet the E/S safeguards defined in the UN Guiding Principles on Business and Human Rights).

What actions have been taken to meet the environmental and/or
social characteristics during the reference period?

During the reference period, the fund met its environmental and social objectives through
the following factors:

« Exclusion of the 20% of stocks with the lowest ESG ratings;

« Exclusion of issuers that do not comply with the principles of the United Nations Global
Compact relating to respect for human rights, international labour standards, the
environment and the fight against corruption, at the time of the investment decision;

« Reduction in the carbon footprint, both in terms of total greenhouse gas (GHG)
emissions, and average carbon intensity, compared to that of its investment universe.

« Obtaining an average percentage of independent directors higher than that of its
investment universe.

How did this financial product perform compared to the reference
benchmark?

Not Applicable

How did the reference benchmark differ from a broad market index?

Not Applicable

How did this financial product perform with regard to the sustainability
indicators to determine the alignment of the reference benchmark with
the environmental or social characteristcs promoted?

Not Applicable

How did this financial product perform compared with the reference
benchmark?

Not Applicable

How did this financial product perform compared with the broad
market index?



Not Applicable
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation
(EVU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable
investment means
an investmentin an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental
or social objective
and that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with
anenvironmental
objective might
bealigned with
theTaxonomy or not.
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Product Name : SEEYOND SRI GLOBAL MINVOL
Legal Entity Identifier : 5493 004HYBGN29P4IT 24
Publication date :

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

[ ] Yes

|:| It made sustainable investments with

an environmental objective: %

[]

[]

in economic activities that qualify as
environmentally sustainable under
the EU Taxonomy

in economic activities that do not

qualify as
sustainable under the EU Taxonomy

environmentally

|:| It made sustainable investments with a

social objective: __ %

(%] No

|:| It promoted Environmental/Social
(E/S) characteristics and while it did not
have as its objective a sustainable
investment, it had a proportion of 0% of

sustainable investments

|:| with an environmental objective in
economic activities that qualify as
environmentally sustainable under
the EU Taxonomy

[ ] with an environmental objective in
economic activities that do not
qualify as environmentally

sustainable under the EU Taxonomy
|:| with a social objective

|X| It promoted E/S characteristics, but did
not make any sustainable investments



Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product
are attained.
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To what extent were the environmental and/or social characteristics
promoted by this financial product met?

The fund sought to promote the environmental and social characteristics of maintaining a
value weighted ESG score better than its “investment universe” (as defined below),
maintaining a carbon footprint lower than that of its “investment universe” , and excluding
companies that are considered as controversial and actively engaging with portfolio
companies on ESG issues.No reference benchmark has been designated for the purpose of
attaining the E/S characteristics promoted by the fund.

How did the sustainability indicators perform?

Prerequisite: Unless otherwise indicated, the results presented below correspond to
the average of the 4 quarter-ends of the reference period.

As of 28th of June 2024, the results of the sustainable indicators are :
For Equities

e Carbon Intensity Equity : 93.15

e Carbon Intensity of the investment universe : 143.6

« Mean percentage of independent administrators for Equity : 80.90

« Mean percentage of independent administrators of the investment universe :
78.27

e Percentage issuers, who did not respect the UN principles related to Human
Rights, labour international standards, environment & anti-corruption during
the investment's decision for Equity : 0%

e Percentage issuers, who did not respect the UN principles related to Human
Rights, labour international standards, environment & anti-corruption during
the investment's decision of the investment universe : 0%
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Principal adverse
impacts are the
most significant
negative impacts of
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... and compared to previous periods?

The comparison of sustainability indicator performance with the previous period
cannot be established due to the implementation of new requirements for the new
reference period. In the previous period, the indicators were calculated based on the
last value of the period, while they are now calculated as an average of the end of
quarter values for the reference period.

What were the objectives of the sustainable investments that the
financial product partially made and how did the sustainable investment
contribute to such objectives?

Not Applicable

How did the sustainable investments that the financial product partially
made not cause significant harm to any environmental or social
sustainable investment objective?

Not Applicable

How were the indicators for adverse impacts on sustainability factors
taken into account?

Not Applicable
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investment decisions
on sustainability
factors relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.
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The list includes the
investments
constituting the
greatest proportion
of investments of
the financial
product during the
reference period
which is:
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Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business
and Human Rights? Details:

Not Applicable

The EU Taxonomy sets out a "do not significant harm" principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The "do not significant harm" principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying
the remaining portion of this financial product do not take into account the EU
criteria for environmentaly sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

How did this financial product consider principal adverse impacts on
sustainability factors?

The fund considered these impacts through the following means:

o Exposure to controversial weapons (antipersonnel mines, cluster munitions, chemical
weapons and biological weapons). It excludes issuers that have exposure to
controversial weapons (antipersonnel mines, cluster munitions, chemical weapons and
biological weapons)

¢ Violations of UN Global Compact principles and Organization for Economic
Cooperation and Development (OECD) Guidelines for Multinational Enterprises. It
excludes issuers that severely violate the UN Global Compact principles on human
rights, labour standards, environmental protection and anti corruption

e GHG emissions, Carbon footprint, GHG intensity of investee companies, Exposure to
companies active in the fossil fuel sector and Activities negatively affecting biodiversity
sensitive areas. It excludes issuers that derive a significant portion of their revenue
from activities detrimental to society or the environment, such as, thermal coal,
unconventional oil and gas, tobacco or palm oil.

More information on principal adverse impacts on sustainability factors is available in the
periodic reporting pursuant to Article 11(2) of the SFDR.

What were the top investments of this financial product?

Largest Investments Sector % Assets Country
SEEY.SRI.EUROPE.MINVOL.I.A.EUR Equity Fund 1.63 Luxembourg
CBOE GLOBAL MARKETS INC UF USD Investment 1.21  United States

Services

INTL BUSINESS MACHINES CORP UN USD | Computer Services 1.21 United States

JOHNSON & JOHNSON UN USD Pharmaceuticals 1.15 United States
MICROSOFT CORP UW USD Software 1.14 United States
KONINKLIJKE KPN NV NA EUR Telecommunication 4 13 \otheriands

s Services



30/06/2023 -

0,
30/06/2024 Largest Investments Sector % Assets Country
DEUTSCHE BOERSE AG GY EUR Investment 1.13 Germany
Services
MCDONALD'S CORP UN USD ReSta‘ér:rr;ts and )93 United States
VIVENDI SE FP EUR Radio and TV 1.04 France
Broadcasters
ELECTRONIC ARTS INC UW USD Electronic 1.04  United States
Entertainment
NEWMONT CORP UN USD Gold Mining 0.98  United States
SINGAPORE EXCHANGE LTD SP SGD Investment 0.98 Singapore
Services

Real Estate Holding
and Development
Telecommunication

T-MOBILE US INC UW USD . 0.95 United States
s Services

INCYTE CORP UW USD Biotechnology 0.91 United States
The displayed country is the country of risk.

The displayed percentages of assets are the average of the four end of trimesters of the
exercise.

SWISS PRIME SITE-REG SE CHF 0.97 Switzerland

& . A .
; What was the proportion of sustainability-related investments?

Not Applicable.

. What was the asset allocation?
Asset allocation

describes the share Reminder: the results published below represent the average of the 4 quarter-ends

of investments in of the reference period.

specific assets.
As of 28th of June 2024, the fund invested 99.44% of its NAV in companies that qualify
as aligned with E/S characteristics (#Aligned with E/S characteristics). Hence, the
fund invested 0.56% in the category # Other.

Investments

#2 Other
0.56%

#1 Aligned with E/S characteristics includes the investments of the financial
product used to attain the environmental or social characteristics promoted by
the financial product.

#2 Other includes the remainings investments of the financial product which are
neither aligned with the environmental or social characteristics, nor are qualified
as sustainable investments.

In which economic sectors were the investments made?
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental

objective.

Transitional
activities are
economic activities
for which low-
carbon alternatives
are not yet available
and that have
greenhouse gas
emission levels
corresponding to
the best
performance.

Taxonomy-aligned
activities are
expressed as a share
of:

¢ Turnover
reflecting the share
of revenue from
green activities of
investee companies,
« Capital
expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g. for
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All economic sectors belonging to the investment universe except those subject to
exclusions, in accordance with the exclusion policies applied by the fund

To what extent were sustainable investments with an environmental
objective aligned with the EU Taxonomy?

At the reporting date, based on the available reported and estimated issuer data, the
management company did not identify any gas or nuclear taxonomy alignment in the
investment portfolio.

Did the financial product invest in fossil gas and/or nuclear energy
related activities complying with the EU Taxonomy 1>

D Yes:

|:| In fossil gas |:| In nuclear energy

|X|No

1. Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they
contribute to limiting climate change ("climate change mitigation") and do not significantly harm
any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for
fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid
down in Commission Delegated Regulation (EU) 2022/1214.

The graphs below show in green the percentage of investments that were aligned
with the EU Taxonomy. As there is no appropriate methodology to determine the
taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including
sovereign bonds, while the second graph shows the Taxonomy alignment only in
relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy alignment of investments 2. Taxonomy alignment of investments
including sovereign bonds* excluding sovereign bonds*
Turnover 100% Turnover 100%
CapEx 100% CapEx 100%
OpEx 100% OpEx 100%
0% 50% 100% 0% 50% 100%
Taxonomy-aligned: Fossil gas Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
B Taxonomy-aligned: (no gas and nuclear) B Taxonomy-aligned: (no gas and nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents % of the total investments

*For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.



a transition to a
green economy.

» Operational
expenditure (OpEx)
reflecting green
operational
activities of investee

companies.
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are
sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under Regulation
(EU) 2020/852.

Reference
benchmarks are
indexes to measure
whether the
financial product
attains the
environmental or
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What was the share of investments made in transitional and enabling
activities?

As the fund does not commit to invest in any “sustainable investment” within the
meaning of the Taxonomy Regulation, the minimum share of investments in

transitional and enabling activities within the meaning of the Taxonomy Regulation is
therefore also set at 0%.

How did the percentage of investments aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable

What was the share of sustainable investments with an
environmental objective not aligned with the EU Taxonomy?

Not applicable

What was the share of socially sustainable investments?

Not applicable

What investments were included under “other”, what was their
purpose and were there any minimum environmental or social
safeguards?

Few issuers may not be covered by the ESG Analysis while cash management is used for
liquidity and passive management purposes. Then the fund may include derivatives and cash
positions (which are not aligned with the E/S characteristics) as well as securities of issuers
that are neither aligned with the fund’s E/S characteristics nor qualify as sustainable (but do
meet the E/S safeguards defined in the UN Guiding Principles on Business and Human Rights).

What actions have been taken to meet the environmental and/or
social characteristics during the reference period?

During the reference period, the fund met its environmental and social objectives through
the following factors:

e Exclusion of the 20% of stocks with the lowest ESG ratings;

o Exclusion of issuers that do not comply with the principles of the United Nations Global
Compact relating to respect for human rights, international labour standards, the
environment and the fight against corruption, at the time of the investment decision;

¢ Reduction in the carbon footprint, both in terms of total greenhouse gas (GHG)
emissions, and average carbon intensity, compared to that of its investment universe.

o Obtaining an average percentage of independent directors higher than that of its
investment universe.

How did this financial product perform compared to the reference
benchmark?

Not Applicable

How did the reference benchmark differ from a broad market index?

Not Applicable

How did this financial product perform with regard to the sustainability
indicators to determine the alignment of the reference benchmark with
the environmental or social characteristcs promoted?
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social characteristics Not Applicable

that they promote.
How did this financial product perform compared with the reference

benchmark?

Not Applicable

How did this financial product perform compared with the broad
market index?

Not Applicable
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